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This, d:_:bt.'w dmced,by Botrower\s no;e datednthe same d:w ns this’ “ecnn'j Instmment ("Notc"), wlnch provxdes for
monthly pnymems, with the full debt, if ‘not, paid earlier, dus and, payable on = NUVSMBER' 1, 2008° .
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ptotect tha security; of; this, Secunty }nstrument and (c). the performance of Borrower’s. ccvmams and agreements under this

Security-Instrument § and the Noto.,For this purposs,. .Borrower does he:eby mongago, grant a.nd canway. to. Lcn.der the, followmg
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5 Hnnrrd or Propuk%@ FM%IE_@ x mg or heresfler crected on the
Property insured against loss ud term “exende coverago and any other hazards, including

floods.or; ﬂoodmg, for which Lender reqmres insurance. This insurance shall be maintained in the amouats and for.the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which_ shall not be unreasonahly withheld, If Borrower fails to maintain coverage described above, Lender way, 8t Lender's

optxon, ohtmn eoverage to' protect ‘Lender's nghts in the Preperty it ‘accordance with paragraph 7.

AII rné’u‘rance policies and renewal shall be acceptable to Lender and shall include a standard mortgage clause, Lender

shall have the nght to holdltﬁe' p'olrcxes and renewals. If Lender requires, | Borrower shall promptly givé to Lender all receipts of
e mun;’f and renewnI nohm In the event of 1dss, Borrower shall grve‘prompt notree to the msurance oerner ‘and bender
Lendér may make pmof oross 1f not mnde nromptly by Borrower. o

A EX R

‘Unless Lerider an‘gl{B‘orrower“oth erwise agreé in Writin g,)rns'urance proeeeds shall be applred to restoration or repair of the

Property danraged 'if the rwtoratron or repmr it} econ cally feasxble and Lender 8 secunty is not lwsened If the restoration or

repmr is ngt"eeonor‘r'ffcally fen;sxb]e or. Lender s secunty Would be lessened the msurrnce proceeds shall be agphed to the sums

secured b‘ymthrs Security “Inst "ment, hether or not then due, thh any excess pmd to Borrower. 1f Borrower abandons the

Property, or does not n&&e}*“”nm 30 daj’s & Hotice from Leoder that the insurance carrier has offered to settle a claim, thea

Lender ‘mily ‘collect *he insurdncs proceeds. Leénder may use the proceeds to repair or restore the Property or to pay sums
secured by this‘Ser mt* Tnetrument, whether or not then due. The 30-day period will begin when the notice is given.
UnIecs Lender mo BorrOWer otherwrse ngree “in wntmg any appheanon of pmeeeds to prmcrpel shall not extend or

postpone the 4 dnte of ’,oe monthly payments referred to'in pamgraphs ! and 2 or change the-amount of the puymeats. If
under pera'g'raph ,2? the'P (w'" i8 acquued by Lender, Borrower 8 right to nny insurance pohc:es and proceeds resulting from
damageto the Prop'e’rt’y prxor \a .m acqmsrtxon shall pass to Iender to the extent of the sums secured by thrs Secunty Instrument
ﬂmedratel); gr(rortﬂo ‘the‘.m:‘qursmo'r.

6. Ockupancy, 'Pr?g'mh n;*nuntenance and Protection of t.be Property; Bomwer’s Loan Application; Leasebolds.
Borrower shall o’cciép estahhsh and uce e "roperty 25 Borrower's principal residence’ ‘within sixty days after the execution of
tliis Secu rity ] Instrument d shall contmuc to or"upy the Property as Borrower's pnncxpal rwdence for at least one year after
the date of occugancy, unless Lender otherwne agiees in wntmg, whxch consent shall sot be unreosonably wrthheld or unless
extenuaung cxrcumstanees exrst whrch are beyoud Borrower s control, Borrower shal] not destroy, damage or unparr ‘the

Property' allow"the Property to detenorate of oom nit v'aste on the Property Borrower shall be in default if any forfelture
action or p whether,oxvrl or criptinal, | is begur umt in Lender 8 good fnrth Judgment could resuit in forfeiture of the

------

roceeding whether civil or criminal, |
Property or otherwt'se ni:temlly impair {he tiea created by tris ‘Sscurity Instriment or Lender’s security interest. Borrower may
cure such a default and'remstnte as provxded in pmgraph 18, Yv-causing the action or proceedmg to be dismissed with a ruling
that, in Lender 8 good ﬁnthI determmatzon, ;'ireeludes forfexture oF the. Borrower s interest ‘in the Property or other material
rmpelx)rment\of the hen created by thrs Secunty Instrument or I.enx:r s security interest. Borrower shall also be in default if
gave matenaIIy felse or .er.xurate mformatron or staiemeits to Lender (or failed

Borrower, durmg the Ioan apphcatron Process,
o pmae Lender wnh any mtenal mformahon) in connectron wrth the 182 evxdenoed by t the Note, mcludmg, but not hrmted

o, representattons eoncernmg Borrower ] oocupancy of the Property as 3 ormo pal 'esxdence If t!us Security Instrument isona
leasehold Borrower ‘shiall oompIy wrth all the provrsrons of the lease i Bo..rwrr acqmres ‘fee title to the Property “the

Icasehold and the fee txtle shall not merge un]ess Lender agrves | to the merger in writ.og.

. ,’,7, Protecbon of Lender’s Rtghts in the Propu‘ty If Borrower fals to perform (ne ~nvenants and agreements contained in
thrs ty Instrument, or there isa legal proceedmg that may sxgmﬁeantly affect L,eneer" nghts in the Property (such es a
proceedmg ban]o'uptcy, probate for condemnatton or forﬁnture of to en!'orce Iaws or reg..ratxo—-«\ then Lender rnay do and

for whate;rer' is necessary to protect the value of the Property and Lender 8 nghts in the’r roputv Lender 8 acuons may

pay PN Ajaaah
mcluoe paytng nny sums secured by a hen whlch has priority’ over thts Securxty Instrument rgp',u:ng in court, ‘paying

reasonzble attorneys’ fees and enterrng on the Property makh repairs. Although Lender may take actiow under this pnragraph

'f;’Lender d ‘not,havero do‘ so.

“Any’ amonnts drsbursed by Lender under thrs phragraph 7 shall ‘bécome a.ddttmnal debt of Borrower secured by this
Secunty Instrument Unless Borrower and Lender agree to other terms of payment these amounts shall beer mtemt ‘from the

date of dxsbursement at the Note rate nnd shall be pays]:]e, wrth mterest, upon nohce from Lender to Borrower requectmg
-3

8 Mortgpge}rmueanw If Lender rogyued mortgage rnsuunce as a condrtxon of mahng the l6an secured by thrs »
Instrument, Borrovyer shal pay the’ pmmmme requueg to mamuun the mortgege insurance in “effect. If, ‘for any ‘rezson,’
mortgnge rnsnrnn‘ > “er‘ag requrred by L .dei' lapses or cesses to bei in effect, Borrower shalI pay the | premiums. requrredE;
obtain coverage substant:ally equrvalent to the n\oﬁgage insurance prevrously in effect, at a cost substantmlly equivaleat to the)
cost ) Borrower of the  mortgage, Jinsurance | prevxonsly in effect, from an alternate mortgage insurer approved by Lender,
substanoany, eqmv ent mortgage insurance coverage rs not awuleble, Borrower shaIl pay 0 Lender ench month a sum equal to s

one-twelﬁh of the, yeariy mortgage msumn p mium beix ,oarg by, 3,‘."-'.‘7?;‘:"“ when tbe mmrance covenge Tapsed or ceased to &

bemeffect Lender w;lI accept,'u?eand i t,h peymcn as anss reservem heu of mortgnge insurance. Loss ;eee:;'eﬁ
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issold o or: transfaned (or 1f 2 bcneﬁcml mterest in Borrower,is sold or transférred‘and Borrower is not & natural serson) without

Lender’s prior. written: consent, Lender may, at its option, reqmre immediate paymeat in full of all sums vectired by’ this

 Security Instrument.-However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Sogynty(lngxtmmcnt

oY iniy

If Lendor exercises this opt:on, I.ender shall give Borrower notice of acceleration. The Dotice shall pmvndc ] penod of not
less than 30, dsys from the date. the, notice, is delivered or mailed within whxch ‘Borrower must pay all sums ecured by this
Secunt)glnstmment ItBom:wer fails, to pay these sums pior to, the expiration of this period, Lender may invoke any remedies
pemntzed by this, Secuntytlnstxument wnhout funhcr notics or demand .on Borrower,

18. Bormwer’s ,Right. to, Remstnte. If, ,'Borrowex u;eets cenmn condmons, Borrowcr shall have thc nght to have
enforcement of this Secunty Instrument discontinued at any time prior to the carlier of: (a) 5 ‘days (or such wthes penod as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale coatained in this
Security Instrument. or (b) entry of & Judgment wfommg thxs Security Instrumeat, Those conditions are that Borsower: (8) pays
Lw.!er all sums whxcli then would be due Under’this Secumy Instrument and the Noté as if no acceleration had occurred; (b)
cures.any- default of any other covenants or agreements; (c) pays all expenses incurred in enforcing | this, Secunity Instrument,
includieg," but not Jaited to, rcasonable attomeys fees; and (d) takes such action as Lender may teasonably require to assure
that the J.en of this b;cunty Instrument Lender’s righits in the Property and Borrower’s ebligation to pay the sums secured by
this™ Security 'Tnstrumerc shall ‘continue unchanged. Upon reinstatement ‘by Borfower, this Security Instrument and the
obligations secured hcreuy stll remain fully effective as if no acceleration had occurred. However, thia right to reinstate shall
not apply in the case of acceie.ation under paragraph 17,

19. Sale of Nohe, Chang: of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mure fr:nes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects morZuly payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unicizied to a sale of the Note. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change in sccordancs with paragraph 14 above and applicable law. The notice will stats the name and
address of the new Loan Servicer and the addvess 4o which payments should be made. The notice will also cortain any other
information required by. applicable law.

20. Hazardous Substances. Borrowes shall nut-crase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: she!! not do, ncr.allow anyons else to do,. anything. affectmg the
Property that is in violation of any Environmental Law. Tte preceding two sentences shall not apply to the presence, uss; or
storage on the Prope:ty of small quantmes of Hazardous Substinc:s that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

‘Borrower shall ptomptly give Lender written notice of any investigetion, claim, demand, lawsuit or other action by any
governmental or reguluory agency or pnvate party involving the Property 7nd any Hazardous Substance or Envmnmenml Law
of which Borrower has actua! knowledge. If Borrower learns, or is notiiied by 2y govemmental or regulatory amthonty, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty s necessary, Borrower shall promptly take
al} necessary remedial acticns in accordance with Environmental Law.

.. As.used in this paragmph 20, *Hazardous Substances” Jare those substances defiued as toxic or hazardous substances by
Envxronmental Law and the -following -substances: gasolme, kerosene, olher flammab]: of toxic petrolesm. pfoducts, toxic
pesticides and herbicides, volatile solvents, mntanals containing asbestos or formaldekyde, and tadioactive materinls. As used in
this parsgraph 20, “Environmental Law" means federal laws and laws of the jurisdiction whe’e tue Property :s located that
relate to health, safety or environmental protection.

. NON-UNJFORM COVENANT S. Borrower and Lender further covenant and agree as follows:

21 Aceelerahon, Remedm. Lender shall give notice to Borrower pnor to acceleration followiag Bom~wer’s breech
ol‘ any mvemmt or agreement in'this Security Instrument (but not prior to accdu'ahon under puraraph 17" taless
applicable law provides otherwise), The notice shall specd'y (a) the default; (b} the action required to curs the default;
(c). a.date,,not Jess than 30, .days from, the.date the notice is given to Borrower, by which the default must l:e cured; and
(d) that, t‘mlure to. pu:e the defauit.on.or. bel'ore t.'ae (date specified in the notice. may result in acceleratior of the sums
secured by ‘this ‘Security Instrument, foredosure by Judxual proeeedmg and sale of the Property The notice shall further
inform Borrower. of the right to reinstate. after. acceleration and the right to assert in the foreclosure proceeding the
non-enstence of, a default or any other defense ot Borrower to acceleration and foreclosure. If the default is ot cured on
or before. the, date spwfiedm the nonce, Lender. at.its, option, may. require munedmtz payment in full of all sums

secured by: ﬂns Secunty Instrument wsthout furthut demand and may foreclose; this Secunty Instrmnen- by judical ;
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph -

21, including,. but wot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument 3
without. charge to Borrower. . Borrower shall pay any recordation costs. — o

g 23mever otﬂumatead. Borrower,wmvosau nght of homestead, exemption in the. Propexty 5o Form: 301 :9/90
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