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\ ‘ L ( ;der") Borrower owes Lcndcr the prmcxpal sum of
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AND' 007 BP S o il S8 76, 000"0'0 by
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momhly payfncms with, the {ull debt, if not paid earlier, due :md payable on . NO! /S'*IBER 1, 2000 ST
This Secumy Instrument securcs to Lcnder. ,(a) the repaymcnt of the, debt cvxdenccd by LAC T\otc. wnh mterest,, and all rencwals.
cxtcnsmns :md modxﬁcatxons of the Note' ®). lhe paymem of all other sums,” with interist, -advanced under pamgmph 710

prot.ch thc,,sccumy of xlus,,Sac:umyJ lnsmxmem, ,and o)t thc performance of Borrower's covenants and, agreements, under, this
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5. Hazard or Propeth.F- 5 !@Icﬁ impr{ve @P ¥mg or hereafter erected on- the
Property insured: against lo ire, hazards mc.ude term. "extend coverage™ and any.other hazards, including
floods. or flooding, for which Leader requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
whtch shall not be unreasonab)v withheld, If Borrower fatls to mamtam coverage described above Le'tder may, at ‘Lender's
optron, "obtain’ ooVerage to prbtect LenderS rights’ in' dié Propeity in accordince with'paragraph 7. '

All msuranee polrctes and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght o' hiold’ fhe po‘icies and renewa]s"lf Lender requires. Borrower shall promptly gtve to Lender all recctpts of
puid premrums and ‘renewal’ nottees Tnithe event of loss; Borrower shall | grve prompt nottce to the tnsurance carrier and Lender
Lerider miy make prouf of 1858 i not made promptly by Borrower’ bt it

Unléss' L'et'tder and‘Bortower othcrwrse agrce " wmmg 'insurance proceeds sh'dl be apphcd 1o restoratton or rcpatr of the
Property damaged 1if the restoratton or repatr is' eCOnomtcaHy feasible and Lender’ s secnrtty is riot lessened. If the restoration or
repan- is not'eoonormcally ‘feasible’or Lender’s securlty would e’ lessened’ thé ingurarice ‘proceeds shall ‘be’ apphed o the ‘sisms
secured’ by “this 'Security’ Instrumenr"whether or not ther due, with” 1ny excess patd to Borrower. If’ Borrower abandons' the
Property 0t d0és- ot answer Within 30 days ' notice from ‘Lerider thiif the: msurance carrier has offered 10séttle a claim,- then
Lender- may* Eollect ‘the inSurarice “proceeds’ “Lender: may 'se (he ‘proceeds fo repair ‘o restore ‘the’ Property or (o pay sums
secured by “this’Se”. mrj Instrument whether or not then due. The 30—day period will begin when the notice is given.

“Unléss Lender'~ad ‘Borrower otherwise agree in wrmng. any appiicatron ‘of proeeeds to"principal “shall- not ‘extend or
postpone the” diie ' diite’af i month!y payments’ referred to”in’ pamgraphs "1"and"2or change the:amount ‘of the payments. If
under paragraph 2)'the’ ‘Pl obLeris acquired by Lender. ‘Borrower’s rtght to any msurance pohcres and proceeds resulttng from
damage-fo 'the’ Property ‘prios 6 s acqursrdon shall pass o’ Lcnder ro 'he cxtcm of thc sums sccured by thrs Securtty Instrument

immediately Pl'lﬁ!'to ‘the: aWSino R
6: Occiip’ icy. Preservation; ™ ’umtenance ‘and‘Protection ot“the Property, Borrower Loan Application;’ Leoseholds

L
Borrower shall‘occupy,“establish ‘and use e ‘°roperty s Borrower’s pnnctpal ‘residence within sixty days after the éxecution of
this’ Securrty ‘instrument and" sha]l continue 10' or'runv ‘the Property ‘a8’ Borrower s prmetpal residence for 'at least ‘one’ ye'tr “after
the’ date of oe‘cupancy, unless Lender othcrwr e'agrécs Jn wrttmg Ywhich ¢onsent’ ‘shall’ not ‘be’ unreasonably wrthheld or unless
extenuatmg Veiréummstiinces” exist which “are beyo i Borrowers dontrol. Borrower ‘shall not” destroy. damage or impair" ‘the
P'operty " allow! thie* Property to”detertorate, or com nithva aste on “the Property ‘Borréwer shall be’in default if ary forfeiture
acticn'‘or proceedmg, ‘whether civil or crtmrnal s beg'..r thatin' _Lender $ good faith _tudgment could result m forfeiture of the
Propenv orotherwise ntaten:dly impii e liéh Created by this'Sactirity Instriient or Lender's sectirity inferest. Borrower may
cure such a defalt add retnstate. as provrded in paragraoh 15,-5y-causing the action or proceedmg to be dismissed with a ruling
that," in’ Lender s"good Taitn' determination,’ preclud forfetture of the Borrower § tnterest in the Propérty ‘or other ‘material
impzirment of the lien"credted: by'this Sec" ‘ty Indtfumerit”or Lencer'ssceurify ‘interest. Borrower shallalso be in defall if
Borrower, dunng ‘the loan’ apphcatron prooess, gave matcnal!y ‘false or inucrurate’information or statements to’'Lendes (or failed
to provrde Lender wrth any"rnaterra! mformation) ‘i’ connectton with' the ".ul evrdenced by the Note meludmg. _but not Iimtted
to; representatrons ‘concerning Borrower’s’oecupancy of the Property asa prmc rpal' 'csidence. It‘ thts Securtty lnstrument is on'‘a
Jeaschold “Borrower*shaﬂ'comp!y wit"at” the provrs:ons of 'the lease. 1f’ Boircwar acqurres fce tttle to the Property. ‘the
leasehold and'the ee title shall‘not mcrge uniess Tender! agrces 1) ‘the’ rnerger in- wnt‘ng

7. Protection of" Lender s Rights in'the Property 'If Borrower fails:fo perform the ¢ovenants and agreements contained in
this” s‘ecumy Instmment or there is aflegal‘ prooecding that may stgmﬁcantly affect Lender's rights in the, Property (such as 2
proceedmg in ‘oanktuptcy probate for condemnatton or forfeitiire or to enforce laws or regutatirl.;', then Lender may do and
pay for- whatevcr rs necessary o protect ‘theé"value of the Property and bender 3 rtghts m the Iropf ) Lender s acttons ‘may
include 't paymg atry sums’ secured"by“ a lien 'which’ has priority’ Yover ‘this Secumy Instrument sppzaring 'in ‘court, paying
reasonable nttomeys‘ 'ees an .entenng on the Property to maite reparrs"Although Lender muy taae act.en under this paragraph
7 Lcnder ‘doésinot have 15 do'so0, s

" Any’ 'é{moums disbiifsed by Lender tndér this' paragraph 7 ‘shall’ become addutonal dcbt of 'Borrower- securcd by’ this
Securtty Instrument UnfeSS Borrower and Lender’agree fo other terms of payment ‘thcse amounts shall bear tnterest t'rom the
date of dtsbur]sement; a1 the Note rate and shall be payable wrth mterest upon nottce from Lender to Borrower requestmg
payment e R i
o 8 Mortgage Insuranee. If Lender‘reqtnred mortgagc msurance as a condmon of makmg the Joan séeufed by thts Secuntyp,
Instrument Borrower sha]l pay the pren'nums rcqurred to matntam the mortgage ‘insurance in effect If, "for any reason the
mortgage msuranoe coverage ‘requtred by Lender lapses or ceases to be rn cffect Borrower shall pay the prcmtums requrred i0..
obtam coverage substantrally ‘equivatent to 'thie mortgage insurance’ pre\nously in effect, at a cost substantially equivalent to the: -
Bo n ‘w'er of’ the mottgage tnsurance prevrously in effect, from an alternate mortgage i insurer approved by Lender. If'
substanttally equtvaient mortgage tnsurance coverage is not avmlable Borrowcr sha!l pay 10 Lender each month asum equal 1o
onc-twetftft of the"y’eiirly mortgajge msurance premtum‘ betng patd by Borrower when the msurance coverage fapsed or ceased to

Pvhify

be'i tn cffect Lendcr wrﬂ accept use and retamt ese pityments as atoss rescrve ln hcu _of mortgage msuranoe. Loss _reserve
R R  H Jeiyid i 4t : DPS 1081
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17 Transfer of the thEx IntLGrI AIL*: }GQ Rt the Property or any interest in it

is sold or transferred (ot l_f a. cncﬁcxal }mtcrest .in Borrowcr is. soldlor transferred; and Borrower is not.a natural person) without
Lender’s prior ‘written consent, Lcndcr‘ may, at; 1ts optxon. require immediate paymem in full of all sums secured by this
Seeurity Instrument. Iéo“‘cvcr, thls optton shall .not bc cxermscd by Lender if exercise is prohibited by federal law as of the date
of this, Security, ]nstmmcnt. ORI

if Tender exermses this op.ton, Lendcr ehall give Bon'owcr notice of acceleratton The notice shall provide a period of not
less than, 30 days, from the date the, notice 1> delivered ar, mm)cd wnthm whzch Borrower must pay all sums secured by this
Sccuntx,lnstmment. Jf ,Bon'ov(cr faxls to pay thesc sums, pnor to the expiration of this period, Lender may invoke any remedies
pcnmttcd by, thls Sccunty Ipstrumcm thhout ﬁ.rther nouce or dcmand on Bo;rower.,

Bon‘ower’s Right 1o, Beinstate.,‘lf Borrower mects certatn condxttons. Botrower shal! havc the nght 10, have
cnt“orccment of this Secunty Insirument discontinued at any time’ prior o the carlier of; @5 days (or such other pcnod as
applicable law may specify: for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security. Instrumcnt' or (b) cntry ofa Judgmcnt cnforcmg this Sccunty lnstmmcnt. ‘Those conditions are that Borrower: (a) pays
Lcndcr all sums wmch thm woutd bc duc “Gnider this Security: Instrument’ and ‘the Note'as if no acceleration had occurred; (b)
cures, any dcfauft of any other covcnants or agreements; (c) pays all expenses incurred in cnforcmg thls Security. Imtrumem
including, but{not li<iitéd" to; ‘reasonable attomneys’ fees; and (d) takes such action as Lender may rcasonably require 1o assure
that the lien of this 5;.1-nty Instrumcnt Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this* Secumy YnStrumcv' “hallcontinue unchanged. Upon reinstatement ‘by ‘Borrower, this Security [Instrument and the
obligations secured hereby suell remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceier tion under piragraph 17.

19. Sale of Note; Chan;,e o Loan Servicer. The Note or a partial interest in the Note (togethcr with this Security
Instrument) may be sold one or more (imes w:thout prior notice to Borrower. A sale may result in'a change in the entity (known
as the "Loan Scrvicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unieldtad to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the: change in accordincr with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan-Servicer and the addiess to which payments should be made. The nottce will also comam any other
information required by applicable law.,

20. Hazardous Substances.. Borrower shall noi-<ause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shal'.not do, nor allow anyone else to do,. anything affcctmg the
Property that is in'violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use,’or
storage on the Property of small quannucs of Hazardous Substaices that are generally rccogmzcd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall p: omptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or pnvatc ‘party involving the Property aid any Hazardous Substance or. Envxronmental Law
of which Borrower hias actual knowledge. If Borrower learns, or is notified by aay govcmmcntnl or regulatory authority, that
any removal or other remcd:auo'l of any- Hazardous Substance affecting the Property 5 necessary, Borrower shall prompily take
all necessary remedxal actions in accordance with Environmental Law,

A8 used i in this. paragraph 20, "Haza:dous Substances" are those substances deiircd as toxic or hazardous substances by
Env:ronmentat Law.and.the. following. substances: gasolme, keroserie, other flammabic. o toxic petroleum products, to;uc
pesticides and hcrbxcndcs. volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. As ‘sedin
this paragraph 20, “Environmental Law” -means federal laws:and laws of the jurisdiction wher? the Property is located that
relate to health, safety or.environmental protection.

..-NCN-UNIFORM COVENANTS. Borrower and Lender furthcr covenant and agree as follows:
© 21.. Acceleration; Remedies. . Lender shall give notice to.Borrower prior to acceleration followir'e Bnrrower s breach

of any covenant or agreement in this Security Instrument (but not prior;to acceleration under pa-agraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the. action required to cure the default;
(c) 2, date, not Jess than ﬁo,days from the date.the notice is given to Borrower, by which the default must be cured; and
(d) that. failure 10, cum the dcfautt on,or bcfore thc date specified in the notice may result in acceleration of the.sums
secured by ‘this Security Instrument, forcclosure by judicial procceding and sale of the Praperty. “The notice shall further
inform. Borrower, of the right to remstatc -after. accclemtion and the right to assert In the forcclosure proceeding the

0

non-existence of a default or any ather dct‘cnse of Burrowcr to accetemt:on ‘and'foreclosure, If the default is not cured on “:;'
or before the datc;specif' ied in the mmt:c,t ,Lcndcr,lnt its optton, ,may. require :mmcdiate paymcnt in full of all sums gv
secured. by this Security , Instmment without, furthcz',;dcmnnd and may foreclose this Security Instrument by judicial &
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23
21, including,. b;xt not limited to, reasonable attorneys’ fees and costs of title evidence. ,?E

" 22, Release. Upon payment of ali sums sccured by this Security lnstrument Lender shall release this Security Instrument
without,charge to Borrower.. Borrower shall pay any recordation costs.
ssie .aWaiver,oﬁ,Hommtend Bogrowc:;,wawcs all right of; homi,steadtexempnon in the, Property 5y Formh 3014 9190
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o | RIDER - LEGAL DESCRIPTION
PARCEL. 1:  THE WEST 19.98 FEET AS MEASURED ON THE NORTH AND SQUTH LINES
OF THAT PART OF LOT 7 LYING EAST OF A STRAIGHT LIN DRAWN FROM A FPOINT
ON THE.NORTH ‘LINE OF SAID LOT 7, WHICH IS 80.02 FEET EAST OF THE
NORTHWEST -CORNER OF SAID LOT 7 TO A POINT IN THE SOUTH LINE OF SAID LOT
7, WHICH IS 22.80 FEET EAST OF THE SOUTHWEST CORNER OF SAID LOT 7 IN
LAKEVIEW-PARK, A SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAI WERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: THE NCRH 12.0 FEET OF THE SOUTH 48.0 FEET AS MEASURED ON
THE EAST AND WEST LIWES OF THE EAST 34,0 FEET AS MEASURED IN THE NORTH
AND SOUTH LINES OF LOT 7 IN LAKEVIEW-PARK, A SUBDIVISION OF PART OF THE

SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSHIP 41 NORTH,

RANGE 13, EAST OF THE THS%D PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. .

PARCEL 3: EASEMENTS APPURTEZMANT TO AND FOR THE BENEFIT OF PARCELS 1
AND 2 FOR INGRESS AND EGRESS 2S-SET FORTH AND DEFINED IN DECLARATION
RECORDED AS’DOCUMENT NUMBER 1743%951. -

10-25-428-082°
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~ UNOFFICIAL CORY . .

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

78742039

THIS BALLOON RIDER is made this 30TH day of SEPTEMBER, 19 93,
and is incorporated into and shall be deemed to amend and supplement the Mortguge, Deed of Trust or Deed to Secure

Debt (the “Security Instrument”) of the same date given by the undersigned (the “Borrower") to secure the Borrower's

Noteto =  NBD MORTGAGE COMPANY,. :
, A 'DELAWARE CORPORATION. , {the “Lender"’)
of the same date and covering the property described in the Security Instrument and located at:
- 7247#3 N CAMPBELL AVENUE, CHICAGO, IL 60645

: . . ) {Property Address]
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the *“Note Date.” 1
understand the Lendér may transfer the Note, Security Instrument and this Rider. The Lender or snyone who takes the
‘Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments uncer the Note is

called the “Note Holder.” -

~ ADDPLIT1ONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower ana Jisnder firther covenant and agree as follows (despite anything to the contrary contained in the Security

Instrument or'th~ Note): '

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity <ate of the Note and Security Instrument (the "Maturity Date”), I will be able to obtain a new
23 . and with an interest'

loan (**“New Loan’) with a.new Maturity Date of  NOVEMBER 01 . 20

rate equal to the New.iVo*e Rate' determined in accordence with Section 3 below if all the conditions provided in
Sections 2 and 5 below ar< riet {the*'Conditicnal Refinancing Option"). If those conditions are not met, I understand
that the Note Holder is.under-io obligation to refinance or modify the Note, or to extend the Maturity Date, and that |
will have to repay the Note frrom-my own resources or find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIOW .
If I want to eéxercise the Conditinial Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are:'\1) I must still be the owner and nccupunt of the property subject to the Security’
Instrument (the “Property'): (2) I mu<t b= current in my monthly payments and cannot have been more than 30 days
late on any of the 12 'scheduled monthly/pa/ments immediately preceding the Maturity Date; (3) no lien against the
Property {except for taxes and special asscssinents not yet due and payable) other than that of the Security Instrument
may exist; {4) the New Note Rate cannot.be mirs than 5 percentage points above the Note Rate: and (5) I must make a

written request to the Note Holder as provided iy Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of intesest =qual to the Pederal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to 4 6!)-day mandatory delivery commitment, plus one-half of one
}%ercemag; point {(0.5%), rounded to the nearest onc-eigiit!s of one percentage point (0.125%) (the **New Note Rate").
he required net. yield. shall be the applicable. net: yield in’effect on the date and time of day that the Note Holder
receives notice of my ‘election to exercise the Conditional Refinsicing Option. If this required net yield is not available,

the Note Holder will determine the New Note Rate by using comrarable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is nc« groater thon 5 percentage points above the Note

Rate and all other conditions required in Section 2 above are satisfied, *he Nite Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid piin<ipal, plus {b) accrued but unpaid interest,
pius (c} all other sums T will owe under the Note and Security Instrument ¢n'*iic Maturity Date (assuming my monthly
payments.then are current, as required under Section 2 above), over the terin of tiie New Note at the New Note Rate in
equal monthly payments. The. result of this-calculation will be the amount of 7L 7 n2w principal and interest payment

every month until the' New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify. me at least 60 calendar days in advance of the Matirity Date and advise me of the o

principal, accrued but.unpaid.interest, and all other sums 1 am expected to owe on the Matr¢ity Date. The Note Holder. ’

also will advise me that I may exercise the Conditional Refinancing Option if the conditions i Section 2 above are met.

The Note Holder will’provide my payment record information, together with the name, titlc s71d address of the person

representing the Note Holder that I must notify in order to exercise the Conditional Refinancing Dption. If 1 meet the

conditions of Section 2 above, 1 may exercise the Conditional Refinancing Option by notifying ths Sote Holder no {ater

than 45 calendar dnys;frior ta the Maturity Date. The Note Holder will calculste the fixed New Note Rate based upon
the Federal National Mortgage Association's applicable published required net yield in effect on the date and time of -
day notification is-recéived by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status. Before
the Maturity-Date the Note Holder will advise me of the new interest rate {the New Note Rate), new monthly payment
amount and a-date, time and place at which I must appear to sign any documents required to complete the required.
refinancing. I undecstand the Note Holder will ‘charge me a $250. processing fee and the costs associated with updating -

the title insurance policy, if any. - :
Y SIGNING BELO W, Borrower accepts and agrees to the terpfs and covenants contained in this Balloon Rider.

7"%1/44—, /"/( pd'v | (Seal) L R {Q Qa,\‘w' (Seal)

S260866

-
2

"BALBIR 'S. SAINI . - o ~Borrower SUDERSHAN K. SAINI -Borrower
: o i (Seal) : (Seal)
to ‘ o -Borrower -Borrower
[Sign Original OniyY

s .
Form 3180 12/89 {page t of 1 page)

. MULTISTATE BALLOON RIDER-Single Family~Fannio- Mso Uniform Instrument
-872»'(8‘!12),' . e " ’

T VMP: MORTGAGE FORMS ~ {3131283-8100 * (800}521-7291 .




UNOFFICIAL COPY




