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- ; MORTGAGE 131:7056613:729
 THIS MORTGAGF. ("Security Instrumient") is given on JULY 27th 1993 . The Mortgagor is
ERNEST. BROWN' DIVORCED AND NOT SINCE REMARRIED :
DEPT-01 RECORDIN

DEPT-11 RECORD - T , saa 50

D.50
T+0000" . TRAN 4301 10/08/93. 14’37-00

("Borrowae"). This Security Instrimeatis given to | .
n T L . 22058 2 ‘*—9a-so9243
THE-FIRST’MORTGAGE_CORPURAT’:N - . COOK COUNTY RECORDER -
, and whosz:

addressis 19831 GOVERNORS HIGHNAY 'FLOSSMOOR, ILLINOIS 60422
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIX THOUSAND NINE HUNDlu:.t FOURTEEN AND 00/100
Dollars (U.S. $106914.00 ).

T
A‘Thls debt is cv:denced by Borrowu s note dated the sam¢ date as thi nstrument ("Noic™), which provides for monthly
o LY

ayments, with the full debt, if not paid-earlier, due and payabl: o Fst 2023 - This Security
nstrument secures to Leader: (a) the repayment of the debt eviderced by the Note, with interest, and alt renewals, extensions and

“modifications; (b) the payment of all other sums, with interest, atvarced under paragraph 6 to protect the security of this Sccurity
HER® Insyrument; and (c) the performance of Borrower's covenants and (greements under this Security Instrument and the Note. For

this purposc, ‘Borrower . does hereby mortgage, grant and convey .0 Lender the following described property located in
CO0K County, Illinois:

LOT 22 (EXCEPT THE- SOUTH 14 FEET THEREOF) AND THE -SUUTH.4 FEET OF LOT 23 IN
THE SUBDIVISION OF: LOT 12, IN GEORGE W. CLARKE'S SUBDIVISION OF THE EAST 172
OF THE NORTHWEST 1/4 OF SECTION 25, TONNSHIP 38 NORTH, “PANGE 14, EAST OF THE
THIRD PRINCIPAL’ MERIDIAN IN COOK COUNTY - ILLINOIS.

" TAX I.Db. #20 25 127 004 '

THIS MORTGAGE IS BEING RE=RECORDED ‘TO- CORRECT I{ATTIRITY DATE.
936875549
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{Street, City),

which has the address of . 7310 S. CONSTANCE AVENUE, CHICAGO,
(Zip Code]("Propcny Address )

Tlinois 60652 , .
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TOGETHER WITH all the improvenicnts now or hereafier erected on the property, and all easements, rights, appurtenances,

rents, royalties, mineral, oil-and- gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the

property. All replacements,and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in
this Security Instrument as the *‘Property.” .
BORROWER COVENANTS that Borrowcr is lawfully seised of the cstate hereby conveycd and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants an«}

will defend gq)crally,the title to the Property against all claims and demands, subject to any cencumbrances of record.

1. Pﬁyment of i’rindpal, Ihwfwt ahd Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and latc charges due under the Note.

2. Monthly Puyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, () leasehold payments or ground rents on the Property, and (c) premiums

for insurance required by,'p'amgmph 4,

Each monthly installment for items (a), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an an.ount sufficient to maintain an additional balance of not more than onc-sixth of the estimated amounts. The
full annual amount fo: eack item shall be accumulated by Lender within a period ending onc month before an item would become
delinguent. Lender skl =old the amounts collected in trust to pay items (a), (b), and (c) before they become delinguent.

If at any time the tof<i o' the paymeats held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lerids prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay sucii itz when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estirat’d payments or credit the excess over one-sixth of the estimated payments 1o subsequent
payments by ‘Borrower, at the opticz of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢} is
insufficient o pay the item when due, thin Borrower shall pay 1o Lender any amount necessary to make up the deficiency on or

before the date the item becomes due.

As uscd in this Security Instrument, "Serewy” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must o/ 8 mortgage insurance premium to the Sccretary, each monthly payment shall
also include either: (i) an installment of the annuai-ciriiage insurance premium W be paid by Lender to the Sceretary, or (i) a
monthly charge instead of a mortgage insurance premiyr if this Security Instrument is helé by the Secretary. Each monthly
installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full annual mortgage insurance
premium with Lender one:month prior to the date the full anriuat morigage insurance premium is duc to the Sccretary, or if this

Security Instrument is held by the Secretary, each wnonthly charge shall be in an amount equal to one-twelfth of one-half percent

of the outstanding principal balance due on the Note.

If Borrower tenders 1o Lender the full payment of all sums sccuri? oy this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all instaliments for items (a), (b), =07 {c) and any mortgage insurance premium instaliment
that Lender has not-become obligated 1o pay to the Sccretary, and Lender s'so¥ promptly refund any excess funds to Borrower.
Immediately prior 1o a foreclosure sale of the Property or its acquisition by iender, Torrower's account shall be credited with any
balance remaining for all instaliments for items (2), (b), and (c).

3. Application bt Péymenls. All payments under paragraphs 1 and 2 shall be apyhed by Lender as foliows:

First, m.-ﬂ:e mbngagcfinsukancc premium to be paidby-bendcr to the Secretary or o the monthly charge by the Secretary

instead of the monthly morigage insurance premium;. -
~ Second, to any.taxes, special asscssments, leaschold paymients or ground rents, and fire, {iood.and other hazard insurance
premiums, asrequired; . - o
- Third, to interest due under the Note;’ o '
Fonrb, to amortization of the principal of the Notc;

' Fifth, 10 late charges due under the Note. _ ' '
@ -4R(IL) (9103) B R Page2ot8 ‘ snnuﬁ.
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4. Fire, Flood aund Other Hazard InSurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequenily erccted, against any hazards, casualties, and contingencics, including firc, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements cn the Property, whether now in existence or subsequently erecied, against loss by floods to the extent required
by the Secretary. All insurance shail be carricd with companies approved by Lender. The insurance policics and any renewals
shall be held by Lender and shall include loss payable clauscs in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed 1o make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (8) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Propesty. Any application of the proceeds to the principal shall not exiend or pestpone the duc dawe of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indcbicdness under the Note and this Security Instrument shall be paid to the entity legally

‘entitled thereto.

In the cvent of foreclosure of this Security Inswrument or other transfer of title to the Property that extinguishes the
indebtedness, al! ricat, title and interest of Borrower in and to insurance policics in force shall pass to the purchaser.

5. Occupancy, I re<rvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Rorrower shall accupy, ec.oblish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument o7d saall continue to occupy the Property as Borrower's principal residence for at least one ycar after the
date of occupancy, unless tic Secretary delermines this requirement will cause unduc hardship for Borrower, or unless
extenuating circumstances cxist/wiich are beyond Borrower's control. Borrower shall notify Lenders of any exicnuating
circumstances. Borrower shall not Coramit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and ear cxcepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonabls avtion to protect and prescrve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loas oplication process, gave materially false or inaccurate information or statcments {o
Lender (or failed to provide Lender with any m-sial information) in connection with the joan evidenced by the Noie, including,
but not limitcd 10, representations concerning Bonower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall coripiy with the provisions of the leasc. If Borrower acquires fee title 1o the
Property, the leasehold and fec title shall not be mergo unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lendexr’; Rights in the Property . Borrower shall pay all governmental or
municipal charges, fines and impositions that arc not incluced 11 paragraph 2. Borrower shall pay these obligations on time
directly to the entity which'is owed the payment. If failure to pay would adverscly affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly fumnish to, Lender receijas ~videncing these payments.

If Borrower fails io make thesc payments or the payments requiicZ b’ paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal pio~crding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to er.foice laws or regulations), then Lender may do and
pay whatever is necéssary 10 protect the value of the Property and Lender's righis in the Property, including payment of taxes,
hazard insurance and other ilems mentioned in paragraph 2. : :

Any amounts disbursed by Lender under this paragraph shail become an additioial debt of Borrower and be secured by this
Security Instrument. These amounts shali bear interest from the date of disbursement, at Uic Mole rate, and at the option of Lender,
shall be immediately due and‘payable. -

7. Condemnation. The procceds of any award or claim for damages, direct or consequen’’al, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemn: tion  arc hereby assigned and
shall be paid to Lender to the exient of the full amount of the indebtedness that remains unpaid unge the Mote and this Security
Instrument. Leader shall apply such proceeds to the reduction of the indebtedness under the Note and s Security Instrument,
first to any delinquent amonnts applied in the order provided in paragraph 3, and thea to prepayment of principil. Any application

- of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which ‘ars referred 10 in
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paragraph 2, or chénge:l.!}:\c"‘mnoum of such payments. Any excess proceeds over an amount required to pay all outsianding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.’
{a) Default. . Lender may, except as limited by regulations issucd by the Secrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for-a' period of thirty days, to perform any other obligations contained in this
Sccurity Instrument. :
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured-by this Security Instrument if:
(i) All or part of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(ii) The Froperty is not occupied by the purchaser or grantee as his or her principal sesidence, or the purchaser or
granice de2s so occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secietary,
(c) No Wy_aive‘rA.» 7{ circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payr.en's, Lender does-not waive its rights with respect to subsequent events.

(d) Regulntions of HUD Secretary. - In many circumstances regulations issued by the Secretary will limit Lender's
rights in the case of paymr~i defaults to requirc immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize ac7<icration or foreclosure if not permitied by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower ngtees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Natioral Housing Act within 60 days from the date hercof, Lender may, at its option and
notwithstanding anything in poragraph 9, isquire immediate payment in full of all sums sccurcd by this Security
Instrument. A writtén statcment of any autiriized agent of the Secretary dated subsequent o 60 days from the date
hereof, declining to insure. this Security Instrar.eric and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the.foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

. 10. Reinstatement. Borrower has a right 0 be reinstated if ‘ender has required immediate payment in full because of
Borrowes’s failure to pay an amount due under the Note or this Szcurity Instrument. This right applics cven afier foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrov.er siall tender in a lump sum all amounts required to bring
Borrower’s account current including, to the cxtent they are obligations 7« Lorrower under this Security Instrumcent, foreclosure
costs and reasonable and customary attorneys® fees and expenses propeily acsociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secxzcs shall remain in effect as if Lender had not
required immediatc payment in full. However, Lender is not required to pemit rrinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years inimadiately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on!aiferent grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurity Instrumerit.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of ths “iine of payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor ‘n-interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lindes shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise readify amortization of
the sums secured. by this Security Instrument by reason of any demand made by the original Borrower o Porrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluce the exercise of any

- right or remedy. . : ‘ : _ .
’ \. . . ' ‘ Page 4013 inlthl&
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12. Successors and Assigns Bound; Joint and Several Liabnlity, (‘o-Sagncr& 'ﬁw covcmmts nnd agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
co-signs this Security

paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who

Instrument but does not execute the Note: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by. this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law reguires usc of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sevemb:hty. This Sccurity Instrument shall be governed by federal law and the law of the
Jjurisdiction- in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provissons of this Security Instrument or the Note which can be
given effect without the conﬂn:ung provision. To this end the provisions of this Security Instrument and the Note are declared to

be scverable.

15. Borrower’s Cap:.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Reuts. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Iender or Lender’s agents to collect the rents and revenues and hereby directs each ienant of the
Property to pay.the rents to Leador or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in' the S‘.:crmty Instrumeat, Borrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lcnde: and Zorrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security only.

. If Lender gives notice of breach to Borror«ce: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender oaly, to be applied to the suns secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) eacn «@ ant of the Property shall pay all rents due and unpaid to Lender or Lender's

‘agent on Lendcr s written demand to the tenant.
Borrower has not exccuted any prior. assignment of the rents and has not and will not perform any act that would prevent
Lender from excmising'its ﬁghts under this paragraph 16.

Lender shall not be requu'od to cnter upon, take control of ol mintain the Property before or after giving notice of breach to

Borrower. However Lender or a judicially appomtcd receiver may (40 %o at any time there is a breach. Any application of rents
shall niot cure or ‘waive any default or invalidate any: other right or rcrmedyr of Lender. This assignment of rents of the Property

shail terminate when the:debt secured by the Security Instrument is paid in /62
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ws follows:
17. Foreclosure Procedure. If Lender requires im;hediate payment in full vaZsr paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to colli:ci/a’l expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attcrnrys’ fees and costs of titie evidence.

18. Release. - Upon paymcm of all sums secured by this Security Instrument, Lcndcr shal' 1clease this Security Instrument
without charge to Borrower.. Borrower shall pay any recordation costs.

19, Waiver of Hon_mmd._ Borrower waives ail right of homestead exemption in the Property.
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20. Riders to #1iis Securaty Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccunty Instrument, W~ covenants of each such rider shall'be incorporated into and shall amend and supplement the covenants
and agrezments of this Souurity Instrumeat as if the rider(s) were a part of this Security Instrument.

[Check apphwble box(u:)" -
1 Condoniinium Pider .~ (] Graduated Payment Rider B_'] Other A[Aagecxfyj
:I Planned Unit’ Dcvclr /p't‘ entRider [ _] Growing Equity Rider RATE RIDER

BY SIGNING BELOW Borrower ac<ers and agrees 1o the terms contained iy this Sccurity Instrument and in any rider(s)
executed by Borrower and recorded with it.
- Witnesses: : ;

‘ (Scal)

-Borrower

(Seal)

-Borrower

(Seal) __—_ -~ (Scal)

-Borrower- -Borrower

STATE OF ILLINOIS, , (o Countyss:
I, “THE UNDERSIGNED . a Notary Public in and 1or's2id county and state do hercby certify that
ERNEST BROWN 5 DIVORCED AND NOT SINCE REMARRIED

pcrsona!ly known to me o tc thie same person(s) whose name(s)
. subscribed m the foregoing insirument, appearcd before me this day in person, and acknowledgea Liat he
signed and delivered the said instrumentas:  HIS frec and voluntary act, for the uses and purpesss therein set forth,
Given under my hand and oft'cnal scal, this 27th day of . 1993,

My Commission Expires:
Notary Public

" OFFICIAL SEAL
AMETTY BUDIMAN .
NOTARY. PUBLIC, STATE.OF ILLINOIS
MY COMMISSION EXPGRES 8721736

This Instrument was prepared by:  CAROL WEBB
@D,-4R(IL) @1on- THE FIRST. MORTGAGE CORPORATEH
19831 -GOVERNORS HIGHWAY
FLOSSMOOR;IL. 50422
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[’V’HA Case No. . I
131:7056613:729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 27th dayof-
o 1993 , and is incorporated into and shal! be deemed to amend and
") of the same date given by the-

JuLy o s ]
supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument
undersigned ("Borrower”) to sccure Borrower’s Note ("Note™) to

THE FIRST MORTGAGE CORPORATION,

(the “Lender™) of the same date and‘éo'vcx'ink the property described in the Sccurity Instrument and located at

7310 S. CONSTANCE ’AVENU‘E. CHICAGO, IL 60652
’ [Property Address]

THF NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEXEST RATE AND THE. MONTHLY PAYMENT. THE NOTE LIMITS THE
S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AMOUY. THE BORROWER®
AND THE .2 XIMUM RATE THE BORROWER MUST PAY.
ADDY‘ITQNAL COVEUANTS. In. nddiﬁ§xi to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Leader furthes e<venant and agree as follows:
INTER.EST,RATE AND MONT’#:X PAYMENT CHANGES

(A) Change Date
1st . 1995 , and on that day

The interest ratc may change on (ihe \irst day of JANUARY
of each succeeding year. "Change Date' meuns cach date on which the interest rate could change.
(B) The Index: :
"Index” means the weekly

Beginning with the first Change Date, the wicrest rate will be based on an Index.

average yicld on United States Treasury Securitics adjusted 1o a constant maturity of onc
the Federal Reserve Board. “Current Index™ means the, most recent Index figurc availabl
Change Date. If the Index. (as defined above) is no longer available, Lender will use as a new Index any index
sretary means the Sccretary of Housing and Urban

prescribed by the Sccretary. As used in this Rider, (Se
Development or his or her designee.” Lender will give Borrower notice of the new Index.

year, as made available by
e 30 days before the

V260986

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rrtr ay adding a margin of
THO : o percentage point(s) ( 2.000%)
to the Current Index and rounding the sum 1o the nearest onc-cighth of one prrcentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount wiu o~-the new interest rate untif the next
Change Date. :

(D) Limits on interwt_Rate Changes- 7
The interest rale will never increase or decrease by more than one percentage, point (1.0%) on any single
Change Date. The inicrest rate will never be more than five percentage points (5.0%).higher wi-lower than the initial -

. : o . : Pags 10l 2 ) FHA Mullstate AT:M Ry /9t
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(E) Calculation of Payment Change

If the interest ratc changes on a Change Date, Lender will caleulate the amount of monthly payment of
prircipal and intercst-which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate:through substantially equal payments. In making such calculation, Lender will usc the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest.. :

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
natice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment
amount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, and (viii) any other information which may be required by law from time to time.

(G) Efiertive Date of Changes

A new intersst rate calculated in accordance with paragraphs (C) and (D) of this Ridce will become cifective
on the Change Py~ Borrower shall make a payment in the new monthly amount beginning on the first payment
date which cccurs af .cast 25 days after Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider, Borrov/cr shall have no obligation to pay any incrcase in the monthly payment amount calculated in
accordance with. paragr-ph){E) of this Rider for any payment date occurring less than 25 days afier Lender has
given the required notice. 1f/the monthly payment amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender fai'id to give timely notice of the decrease and Borrower made any monthly payment
amounts exceeding the paymen. arnionnt which should have been stated in a timely notice, then Borrower has the
option 10 cither (i) demand the réwin to Borrower of any excess payment, with interest thereon at the Note rate (a
rate cqual to the. interest rate which sliou'd have been stated in a timely notice), or (ii) request that any excess
payment, with interest thercon at the Note rate, be applied as payment of principal. Lender’s obligation to return any
cxcess payment with interest on demand i not assignable even if the Note is otherwise assigned before the demand
for rearn is made. ¢

BY SIGNﬁQG EELOW, Boirower accepts £nd agrees to the terms and covenants contained in this Adjusiable
Rate Rider. L ' ' ‘
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