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“MORTGAGE A

THIS MOHTGAG‘J("SecurIty !nstrument") Is'given on' September: 2 40 1983 The mortgagoris” i
L‘EOHAR'D 94V PROSTR -4 nd (ISUSANGCC Paocex : HUSB‘AND AND wrFE """""
SERINES S ‘.\z;,r_,t‘w‘ “aw xr et e : B B R N LS T P L R
e S AR S e Ce TR e et e ("Borrower’).
ThlsSecurltylnstrumentrsf:v.)ntormcsrAtMm'rc‘A MORTGAGE conpnuv
A-;COLORADD, CORPORAT IR ¢, e et - e ,
which lsorganlzedand:exisﬂng urderthelaws of THE ST.ATE 0F . CDLORADO . ,and whos’eaddressrs
5655 5005 6M L] £uiST up CSULTELABD,, ENGLEwooo coronano 80111 o {tLender).

Borrowerowesl.endertheprlncipalcurro‘ Sinty Eight TRousand Dollars and no/i00
= Dollars (U.S.$68,000.00 ). This debt is

evldenced by BormWer 5 note dated the sa‘net ate as this Securlty !nsrrument ("Note ), which provldes for monthly
payments with e full dabt'f'iat pald earﬂe cya'and payable’on’ ‘0c tio'ber 1 270237 . This ‘Security™ -
Instriment'seclres to, Lander” () the repayment f the debt evidenced' by'the' Note, Wit interest, “and-ail renewals;
extansions and:modifications of the:Note; (b). the'p2 yrientof all:other sums, with:interest, advanced under paragraph 7
to protect:the:security;of:this:Security lnstrument;'anc:(c)'the performance of.Borrowsr’s:covenants-and: agregments-
under.this:Security. Instrument:and-the;Notei For this purJose; Borrower does hereby'mertgage; grant and.convey.to
Lender.thefollowingdescribed Property:loCatedin: (C:0 Dy snitn = il e g L T
Ccunty’y"”nols:l\:‘ i '3 f/}\ RO T LR I \‘r np TR Sl v a s ‘rw,. s - ‘('r, JETRE
)LOTnvSEr. OFr= irLLVIE’d xESTATES UNTT NUMBER 3,180l A SUBDIVIS ] ON OF PART OF THE

Lo OF ssc'r'ou 29;; ,rowrrsw' 37 NOR l’H. RANGE 11 EAST OF B

Ean L

.

wh!ch hag the‘address of “ L oW T R
GO 076 Fley oo
linis +50459:5 g

e l[ZipCOdc; Q0N LT O r.,n'.i:-:bu B {'.. DT, g IRTRMARRE
“““TOGETHER WITH allthe improvements how o hereafter‘erected on the property. and all‘easements o
appurtenarcesPand fixtures iow or hereéafter-a'part'of the' propenty. ‘Allireplacements‘and addftions shallalsobe '~
covered by tﬁis‘Secﬁrtr? Instriment. All'ofthe foregoing'ls referred ta In'this' Security Instrument as thé *Property.! -

, , BORROWER COVENANTS that:Borrower.Is lawiully.selsed of the.@state hereby. conveyed -and-has the right to ;.
mongage.zgrant,andgconveyrthe Property and, that'the. Propeny A4S unencumbared  6XCept for~ mbrargas of record
Borrower warrants nd.will defend general!y the tme to the Propeny agalnst an clalms and dem¥ands, sub}

encumbrances of*ré i LageN: 2
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'+ All Instirdnce policies anidrériewals shall ba ccéptable to'Lender and shail Incliide a'standard mortgage clause.
Lender shall Have'the'righit to'hald the'policies and renéwals!'i-Lender fequires, Borrower shall promptly'give to Lender
all receiptscof pald:premiums:and.renewalinotices.In the event of loss,:Borrower shall give prompt notice to the::
insurance, carrler. and Lender. Lender may make proof of loss if not made promptly by Borrower.

- .Unless Lender and:Borrower otherwise agree inwriting,.insurance procseds shall be applied to restoration or repair
of the Property.damaged;f the restoration or repair is economically feasible and Lender’s security is nat lessenad. If the
restoratlon:or repair:is not economically. feasible orLender!s:security would be lessened, the-insuranca proceeds shail
be applled:to:the sums secured by this Security.Instrument, whether. or notthen due, with any excess pald to Borrower.
It Borrower.abandons tha froperty, or does not answer within 30 days a notice from Lender that tha Insurance carrier
has offered to seitle a claim, then Lender may. collect the insurance proceeds. Lender may.use the proceeds to repalr
or restore the Property or.to pay suffis secured by this Secirity Instrument, whetfier or not then due; The'30-day period
wil beginwhenthenotisg s ghven, = T T T

"+ Unless Lenda ar.d-Borrower otherwise agree in writing;.any. application of proceeds to principai shall not extend or
postponethe:due daze of the monthly-payments referred to-in.paragraphs 1.and 2 or.change the amount ofthe .
payments.. If under paragraph 21 the Property Is acquired by Lender, Borrower’s right to any Insurance policies and
proceeds resiilting from zatage to the Property prior fo:the acquisition shall pass tc Lender o the extent of the sums
seclred'by,this Securlty Jusiument immediately prior to the dcquisition; .~ -~~~ 7

... 6. Occupancy; Preservatior, Maintenance and Protection.of the.Property; Borrower’s Loan Application;
Leaseholds.«Borrower shall:occury; establish; and use.the Property.as:Borrower's princlpal residence within.sixty-days
after.the: axecution;of this:Security inst-cmant and shall.continue to occupy the Property: as Borrower's principal .-
residence for.atleast ong:year afterho:urig;of occupancy; unless Lender otherwise agrees: in.writing,- which consent
shall not be unreasanably withheld, or.unless-axtenuating circumstances exist which are beyond Borrower's controi,
BorfOWég,‘éﬁélj‘ngtjd_,és‘trof,'jdamége ‘or impiir the Praperty, aliow the Property to deteriorate, or commit waste or: the
Propety. Borrower.shall be In defaliltif any forfaltire action or proceeding; whether civil or criminal, is begun that In
Lender's.gaod faith judgment.cauld result.In foriefuny of the Praperty or otherwise materally impair.the lien created by’

this Sacurity,Instriment of Lander'sSecuirity iriterest. “crrower may cre such a defauit and reinstate, as provided in
paragraph;18, by causing'the action or proceeding.to'be cismissed with a ruling that, in Lender's. good faith”
determinatidn, pracludes forfeltiiré of the Borrower's Inteiest in the Property or other matarlal impalrment of tha ffen
created by this Seclifity'Instrumenit or Lender's securlty interast” Borrower shall also be In default if Borrower, during the
loan application pradess; gave materially falsé or inaccurate linrrmation or stateéments to Lender (or falled to provide
Larider with.any material.information) In’connection:with the loar-eurienced:by the Note, Including, but not limited to,
representations concerning:Borrower's:occupancy of the Property s« nrincipal residence. If this Security Instrument is
on'a leasehold: Borrower'shall comply with:all the'provisions of the'lease: If Borrower acquires fee title to the Property,
the leaseticid andthe fed title sHall not merge-unless!Lenderiagreasto the:merger inwriting. -~ S

B R & Ry L L RAR LRI PRt L RN S IR A L ST ST YNy SO BIPLUL AR PR GS LRSI S T A B R S Lo .

.7, Protection of Lender’s Rights in the Property. i Barroler falls to psifrim the covenants and agreements
contained In this, Sécuritylristrument, or.there is a 1egal proceading that may siiint.cantly afféct Lenders rights In'the
Property {such as a proceeding In bankruptcy, probate, for condemnation or forfeliur or 'to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va ue nfthe Property and Lender's
rights irthe-Property: Lender's'dctions'may-include paying any sums secured by-a lien which has priority over this
Security Instrumenit; appearirigin court\paying feasonable attorneys'fees and entering ont“e roperty to make
repalrs, Although,Lendermay,take, action.under;this paragraph 7, Lender.does not have to ¢4 £,

.; Any-amounts-disbursed:by:Lendar:under this:paragraph 7:shall become additional:debt of Brirawer secured.by. -
this Security. Instrument: Unless:Borrower and Lender.agree:to:other terms of payment, these amaluite .shall:bear-
interestfromthe date of disbursement at'the:Note rate'and'shall be payable,with interest; upon:notice ircm Lender.to

Borrower requesting.payment...... , ... s ,
-8, Mortgage Insurance.:if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument; Borrower:shall:pay the premiums required to maintain the mortgage insurance In effect. If, forany
reason, the’ mortgage‘insurance coverage required by Lenderlapses or ceasesto be In effect, Borrower shall pay the
premiums required-to chbtain coverage’substantially equivatent'to the mortgage insurance previously in effect, at'a cost
substantially equivalent to the cost to Barrower of the mortgage insurance'previously:in effect, from an alternate "
mortgage’insurer approved by:Lender: If.substantially equivalent mortgage insurance coverage is not avallable;
Borrower shall pay to'Lendereach month a-sum:aqual to ane-twellth of the yearly mortgage Insurance premium being -
pald by Borrower when'the insurance’coverage lapsed or ceased to be'ln effect.‘Lender will accept, use and‘retalnithese
payments-as'alosstaseive inlieu of mortgage‘insurance: Loss reserve payments may noionger barequired, atthe-: -
option'af Lander, If mortgage insurance:coverage(in the'amount‘and for the pariodsithat iender requires) provided by
an,insurer approved-by;Lender again becomes available and is obtained. Borrower shall pay the premiums required to
malntain,martgage insurancen effect;.or,to.provide a loss.reserve;. untlf the requirement for. mortgage insurance, ends

in accordance withany,Written agreément between Borrower and.Lendar.or applicablelaw... ;- ...
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" this Security Instrumentzor (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
. Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
" acceleration had occurfed: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
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secured by this Security instrument. However, this opton shall not be exercised by Lender it exercise Is prohibited by
federal law.as of the date of this Security Instrument,

If Lender, exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lass than 30 days. from the date the notica Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrumiant, If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted-by this Securlty Instrument without further notice or demand on Borrower,

18. Borrower’s R!g'hﬁ_d Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (cr such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in

[

in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower’s obllgation to pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatement by Earrwer, this Security Instrument and the obligations secured:hereby shall remain fully effective as if
no acceleration had ozcurred. However, this rigit to reinstate shall not apply In the case of acceleration under
paragraph 17. | B
119,531 of INote; CFanya of Loan Servicer..The Note.or a partial interest inthe.Note (together with this Security
i¢-cr more timas without prior notice to Borrower. A sale may result In a change In the entity
m as the *Loas ) izt collects monthly payments due under the Note and this Securlty Instrument. There
Tay'bé Greg Eggg‘?’)f%hta;l;ban Servicer unrelated to;a'sale. of the Note. If there Is a change of the Loan.
er, Borrower pilibe, Ven written notice of the change In accordance with:paragraph 14 above and applicable law.
otice wil St@&?fh. ame and address of the new Loan Servicer and-the,address to which payments should be
“TH li-also-contain any,oiner xfarmation required by applicable law:.

oty

~ 20. Hazardous Substances. Borrower shall not,causs,or permit.the'presence, use, disposal, storage, or reiease of
any Hazardols Substarices on,of in'the,Property. Untrower shall not do, nor allow anyone ¢lse to do, anything affecting
the Property that is.In violation of any Envirorimental Laiy; The precediiig two sentences shall not apply to'the presence,
use, or storage on the Propérty'of small quantities.of ivdzardous Substances that are'generally recognized to be T

appropriate to normal residential uses and to maintenance ot the Property. :

Borrower shall promptly.give Lender written notice of iy irvestigation,;claim, demand; lawsuitor. other action by
any governmental-or regulatory agency or private party involviricihe Property and any Hazardous Substance or
Environmental iaW ot which Borrower has actual knowledge. If Sxirawer learns, or Is-notifigd by-any governmental or
regulatery.authority,.that any. removal.or. other.remediation.of any Hezz.dous Substance affecting the Property s
necessary, Borrower shall promptly take all necéssary remedlal actiors .n accordance with Environmental Law.

" A (i$6d In'thi§ paragraph 20, "Hazardous Substances” are thoSe substrinces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kezosene, other flammabie or toxic
petroletm products; toxic pesticides and harbicides, volatile'sclvents, matariais contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" mears tederal laws and laws of the
jurisdiction where the Property Is located that relate to health, safety or;‘gnvlrpnmentqg protection.

NON-UNIFORM COVENANTS. Borrower and Lender funhéi_é&éﬁéﬁt'én&atéfe‘fé asfllows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to accelerat.on‘ollowing Borrower's.
breach of any covenant or agreement in this Security Instrument’{but not prior to accelera’ios under paragraph
17 unless applicable law provides otherwise). The natice shall specify: (a) the default; (b) the-a~tion required to
cure the default; (c} a date, not less than 30 days from the date the notice is'given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on.or before the date specified in te riotice may
result In-acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and -
sale of the Property. The notice shall further inform Borrower of the right to reinstate.after acceleration and the
right to assert in the-foreclosure proceeding the non-existence of a default or any other defense of Borrower o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may.require immediate.payment in full.of all sums secured by this Security Instrument without further
demand.and may,foreclose this Securlty Instrument by judicial proceeding, Lender shall be entitled to collect all
expefises Iricurred in puirsuing the remedies provided in this'paragraph 21, including, but not limited to,
reasonable attorneys'fées and costs of title evidence. ' ‘

22/ Aiglease. Upbn payment of all sums secured by'this‘Secirlty Inistrument, Lender shall release this Security
lnstmrﬁeﬁf'x’g&ltﬁﬁdt-charg'éitb'- Barfower. Borrower, shall:pay anyrécordation-costs: > S e
23. W"i\'té‘?“ﬁffﬂb‘rﬁéété‘a'd.; Borrower walves all right of homesiéad axemption in'the Property.
' i [y gbbaomyn posdiial o '
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