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- BANK UNITED OF '"EXAS FSB
- DBA- EOMMONKEALTH UNITED MTG
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. DEPT-01 RECORDIN

ISpace Above This Line For Recording Dataf :
MORTGAGE

‘THIS. MORTJ.A" X ("Security Instrument”) is given‘on “MARCH 18T, 1993
The mong'\gor is LARRY.BERNSTEIN ‘AND J DYCE P. *‘ﬂER‘NSTEIN » HUSBAND AND NIFE

t

: T , (Borrowcg)J&ﬁsScLumylnslruml.m |s;.wcmo
| BANK UNITED OF TEXAS FSB , gt

~ which is organized and exlshng ander the lawsof - UNITED STATES , and whose address is

3300_ SOUTHNEST FREE"V \’ #2000, HDU‘-‘»TON 'TEXAS 77027

LS UNOFFICIAL COPY _
/ RETURN TO: 2, 3 g ? 1323 1 .

”..scmumauns, ILLINUIS 60173 i D 93509331

- LOUDO TRAN 4301 10/08/93 142 53'00
2147 3 . #—93~-8B02531

("Lender”). Borrower owes Lender the prm"lpa! sumof

DNE HUNDRED EIGHTY NINE TH"A!SAND AND 007100

Dollars (US.$ - 189000 00 ). This dett is evidenced by Borrowers nole dated the same date as this, Sccurity
Instrument (“Note"), which provides for monthly payments, with the full debt, if not paid earlicr, duc and payable on

APRIL 18T, 1998 - . This Sccarity instrument secures to Lender: (a) the repayment of the debt

evidenced by the’ Notc with interest, and all reniewals, extensizis and modifi c.umns of the Note: (b) the payment of all ather ’

sums, with mtcmt adwmced under pnragraph 7 to protect the sceurity of this Security Instrument; and (c) the performance of
Borrowcrs coverants and agreements undu‘ this Security Instrumén: and the Note, For.this purpose, Borrower does hercby *
mortgunc grant and convcy to Lender the f ollowmg descnbcd property focated i COOK
County, l)\linois:r
- LOT 48 IN SAM BRUWN IR’ S BELMONT AVENUE SUBDIYVISION IN THE
~ 'NORTHWEST - 1/4 OF 7T HE ‘NORTHEAST 1/4 OF SECTI0M-30, TOWNSHIP
- 40 NORTH, - 'RANBE 14, EAST OF THE THIRD PRINCIPQI !“ERIDIAN s IN
BDOK PDUNTY a ILLINOI 8. . v g S

‘TPIN: 14730—aoefoogl

DEPT-11 REC"’m“ T

T27777 TRAY 7i48.07/22/93 14: 2‘2?:00

‘ 93809331 [ o G counry ;;,3&-93?15

v935z1521

h dd 1833 W. BARRY © - | |
‘WhICh as the & rcs? of 1833 W. BARR{ch}; S ‘ Cﬂiqygaﬁﬂg ,_51/

Illmcns Lo : ("Pro erty Address”);
R %?pc%?, o Uoperty Addiess:
ILLINO!S Slnglc F.smny.thnme Mneimddse Mac UNIFORM INSTRUMENT v Form 3014 990 (paye } of 6 puges)
ITEM 1676 (202) -
oo : Great Lakes Business Yorma, inv. I
) ' To Ordrr Call: 18008300393 3 PAX m-vm £13 .
)
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$31.30,.
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.pcnods that I.cndcr rcqu:rc:» I‘hc insurance currice pruvxdmg :hd msbf“.mc?shu( bc chosen by Borrower subject to Lender

appsoval which shall not be unrcasonably withheld. If Barrower fails to maintain coverage described above, Lender may, at
Lender’s option, ¢ obtum coverage to profect Lendérs rights in the Property in sccordance with puragraph 7.

_ Al instirance pohéxes and renewals shall be :xcccpmbic to Lender and shall include a standard mortgage clause. Lender
shall have the nght to hold the pohcxcq and rencwals. 1f Lender requires, Borrower shall prompll) give to Lender all receipts
of pmd prcmll{mﬁ and; ﬁ:ncwnl nonccs In the cvent of loss, Borrower, sh.nl! give prompt notice 10 the insurunce carrier and

Unless Lender and Borfrower olhu\vnsc agru: in writing, insurance proccuds shall be applied to restoration or repair of
the Property dumngcd if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restoration; or repair is ‘not’ ‘economically feasible or Lender’s security' would be lessencd, the' insurance proceeds shall be
applied to’the sums. secured by’ this. Security lnstmmem whether or not then due, with arly excess pmd to Borrowar. If
Borrower abandons the Pmpcrty or does not answer, within 30 days a ‘notice from Lender that the insurance carrier has
offered-to eenle ) clmm ‘then’Lender may collect the' msumncc meCLds. Lender may use the proceeds to repuir or restore
the Propcny or'te; pay sums secured by this Security Instrument, whether or not then due. The 30-dny period will begin when

- the notice is given.

“Unless Lencér nid ‘Borrower otherwise’ agree in wmmg, any .lpphcnnon ‘of proceeds to principal shall not extend or
postpone:the due Gae’of the. momhly paymenis referred (o in paragraphs 1 and 2 or change the amount of the payments, If
under paragmph 2ihe Property is acquired by Lender, Bormwcrs right to any insurance policics and proceeds resulting
from dfimage 10°he I*f’,rv Ay prior'to the acqunsmon shall pass 10 Lender to the extent of the sums secured by this Security
Inslrumn,nt lmmcdnatel‘ prioreo the acquisition,,

"6, Occupancy,’ “Preiet votion,’ ‘Maintenance and Protection of the Property; Borrower's Loan Applicnuon,
Leascholde Borrower shall-geerpy, “estublish,’ wid use the'Property as Borrower's principal residence within sixty days tfter
the sxécution ‘of this'Security Instron went and shall continue 16 accupy . the Propenty as Borrower's principal residence for at
least one ‘year . after; thé date of ocv..;,'mcy' ‘nless Lender otherwise agrees in writing, “which consent shall not be
unreasonably’ wuhheld or unless exicritiig circumstances exist which-are beyond Borrower's control, Borrower shall not
dcstroy, damage | or xmpzur the Propcny. a!lov i Property W deteriorate, or commit waste on the Property, Borrower slfail
be'in dcfdull i uny forftiture ¢ action: or procccdmn. whether civil or criminal, is begun that in Lender’s good faith Judgmcm W

could result i in forfsituse’ of the Propcrty or ofilerwise muterna!ly impair the lien created by ihis Security Instrument or“;‘

Lender's sccunty mlerest Borrower. may cure such@'d: tmlt'and reinslate, as provided in paragruph 18, by causing the .\cnonﬁ
s 2 good faith determination, precludes forfeiture of the Borrower'sza

or procecdmg 10'be dismissed with a ruling that, in Lexder's g
interest in the Property or other material impairment of the ten crczuud by this Security lnstrumem or Lender's security s

interest! Borrower ‘shall also be in default if Borrower, during the “loan application process. gave materinfly false or
inaccurate information or statements to Lender. (or failed to provids Lender with any material information) in connection with e
the loan evidented by, the Note, including, but not limited to, cepresentations concerning Borrower’s occupuncy of 1hc
Property‘as a pnncxpal resndcncc. 1f this Secunly Instrument is on & fraszhold, Borrower shull r.omply with all the pmvmom
of the lease. If Borrower acqunres fee title'to th Property, the leasehola 2 the fee. title shall not merge unless Lender agrees
to the mergér in wmmg ‘

7. Protecﬂon of Lender's Rl;..hts in the Property If Borrower faiis to perform the covenants and agreements
contairied in’ this. Secumy Instrument, ‘or there 'is a legal proceeding that may significantly affect Lenders nghts in the
Property (such as a procecdmg in bunkruptcy, probate, for condemnation or Torfeiivie br to enforce Taws or re gul.mom.). then
Lender may do’ m\d ‘pay for whatever is necessary to protect the value of the Property i «d Lender’s rights in the Property.
Lender’s acnons mdy ‘include paying any sums secured by a Tien which has priority over e’ Security Instrument, appearing
in court, paymg ‘reasonable attomneys’ fees and entering on the Propeity | to make repuirs. Although Lender may ke action
undcr this pnmgmph % Lender does not haveto doso.

. Any amounts disbursed by Lender under this. par.xgruph 7 shall become additional debt of Borrower sceured by this
Security Instrument.” Unless Borrowcr ‘and Lender fgree 1o other terms of payment, these amounts siil Sear interest from the
date of dmburscment at the Nosc rate and .shull be payable, wnh interest, upon notice from Lender © Gnrrower requesting
payment. -
8. Mortgage Incurame. If Lender required: mortgage msurmc.c as a condition of making the Io-u sccured by this
Security Instrument, Borrower shall pay the premiums required 10 muintain the mortgage insurance in effect. If, for any
reqson, the mortgage insurance coverage Tequired by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required “to obtain coverage substantially cquwakn( to the mortgige insurance previously in effect, at a cost
substanhaliy cquivalent to the cost to Borrower of the mongage insurance prwmusly in effect, from an alternale morigage
insurer approved by Lender.  If substantially equivalent mortgage insurance coverage is not available, Borrower shall-pay to
Lender each-moith & sum, equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance covcmgc lnpscd or ceased 10 be in éffect. -Lender will accept, use and retain these payments as a loss reserve in licu
of mongagc msurarcc. 'Loss reserve paymenis may no loriger be required, at the option of Lender, if mortgage insurance

coverage (in the amioint and for the' period” that Lender requires) prov:dcd by an insurer approvcd by Lender again becomes
availabie and is cbtained. Borrower shall pay the premiums nqu\rcd to maintain mortguge insurance in effect, or to provide 2
loss reserve, until the: rcqmrcmcnt for mortg.igc msumme ends'in atcordnncc with any writlen agreement between Bormwcr
and Lender or applicable law,

9. Inspcction. Lender or its agem may ‘make rczmomb]c entries upon and mspecnons of the Property. Lender clm!l
give Borrower niotice at the time of or prior to an mspecuon specifying reasonable cause for the'{ mspcctuon

10, Condemnatmn. The proceeds of any award or claim for damages, direct or consequential, in connection with any

Slnglc Family - Funnie Mae/Freddie Mac UNI!'ORM INSTRUME\'T -~ Uniform Covenants 990 {page 3 of 6 pages)

Y fireat Lukes Business Yorma, Inc. I
- Yo Order Call: 15005300303 O FAK 816-791+ HJ!
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applicable law may specify for reinstatement) before sale of lhc Proputy pursuant to any powcr of mlc contained in this
Security Instrument; or (b)-entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
" pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any-default-of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
l‘nstrumem. including, but/not limited 1o, reasonable attorneys’ fees: and (d) tukes such action as Lender may reasonably
require to assure that'the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligntion to pay the
sums ‘secured ‘by. this Security Instrument” shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shall remain fully efl fective as if no acceleration had occurred, However, this
right to reinstate shall not'apply in the case of accelération under paragraph 17.

~ 19, Sale of Note;' Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument) may be soldone or more times without prior- nolice to Borrower. A sale may result. in 4 change in the entity
{known as the “Loan: -Servicer"). that collects monthly payments due under the Note and this Secumy Instrument. There also
may be one or more changes of the Loan Servicer-unrelated to a sale of the Note. f there is o change of the Loan Servicer,
Borrower will. be given wrilten notice of the change in accordunce with pxmgmph 14 above and applicable law. The notice
will state the nameand address of the new Loan Servicer and the address to \vhlch payments should be made. The notice will
also coptain any st information required by applicable law,

. 20, Hazardous Substances. Borrower shall not cause or permit the pmcnc; use, dnspocal -slorage, or release of any
Hazardous Substarces anor in the Property. ‘Borrower shall not do. nor alfow anyone else to do, anything uffecting the |
Property that is in’ violetea of any Environmental Law. The preceding two sentences shull not apply 1o the presence, usc, or
storage on the Property ¢ small quantitiesof Huzardous Substances that are generally recognized to be appropriate to normal
residential-uses and to maintenonce of the: Property .

Borrower shall promptly gire Lender written ‘notice of any investigation, cluim, demand, lawsuit or other action by any
governmental -or regulatory agencz:ai private party involving the Property and any Hazardous' Substance or Environimental
Law of which Borrower has aciual- tmawledge.. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other e weciation-of any Huzardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actionz in accordance with Enviranmental Law, =

As used.in 1hns paragraph 20, "Hazardo1s Substances" are those substances defined as toxic or hazardous substances by’:”
Environmental Law and the foflowing substancés: gasoline, kerosene, other flummable or toxic petroleum products, toxic;,
pustlcxdes and herbicides, volatile’ sofvents, materials containing asbestas or formaldehyde, and radioactive materials, Ax:'fw
uscd in this paragraph 20, "Eavironmental Law" means ‘cderal laws and laws of the jurisdiction where the Property is loc.ucd,f -

that refate to héalth, safety orenvironmental protection: N .
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: -

21. Acceleration;: Remedies. Lender- shall give notice 10 Borrower prmr to acceleration following Borro\\er’s
‘breach of any covenant or agreement in this Sccunt) Instrurient (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speify: (a) the default; (b) the action required to cure the.
default; (c) a date, not less thun 30 days from the date the notice s given to Borrower, by which the default must bcf
cured; and (d) that failure to cure the default on or before the date spi{ied in'the notice may result in acceleration: of:
tite sums secured by this Security Instrument, foreclosure by judicial prorecding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration an? the right to assert in the foreclosure
proceedmg the non-existence of a default or any other defense of Borrowe: (o muelcralmn and foreclosure. If the
default is not cured.on or before the date specified in the notice, Lender at its oprion mity require immediate payment
in full of all sums secured by this Security Instrument without further demanrc uni may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect afl ucpmcec incurved in pursuing the remédies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees uud c25ts of title evidence,

22" Release.  Upon payment of all sums sccured by this Security Instrument, Lende: shilf release this Security
Instrument without charge 10 Borvower. Borrower-shall pay any recordation cosls,

.23, Wmver of Homestend Borower waives all right of homestead exemption in the Property.
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» (CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this I1ST day of MARCH 1993 .
and is incorporated into:and shall be deemed to amend and supplement the Mortgage. Decd of Trust or Deed to Secure Debt
(the *‘Security Instrument’’) of the same date given by the undersigned (the ‘“Borrower'’) to secure the Borrower's Note

to BANK UNITED OF TEXAS FSB
(the “*Lender’").of the sémc‘datc and covering the ‘property described in the Security Instrument and located at:

1833 W. BARRY, CHICABD, ILLINOIS #0618
e : . {Proparty Acdress]

' The interest rate stated on the Note is called the *‘Note Rate.’” The date of the Note is called the ‘‘Note Date. ' I understand
the Lender may transfer the Note; Security Instrument and this Rider. The Lender or anycne who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is-called the *‘Note Holder.""

ADDITIONAL COV@AN’IS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
farther covenant and a’grec as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONA), RIGHT TO REFINANCE
At the maturity 2ate. of the Nogygand Security Inst

(**New Loan"") with a.e Maturity Qﬁte'oﬁggyl\f}, 114

““New Notc Rate’! detzimiaed in accofince with Secth
are met (the ‘*Conditional /wef nancing Qgtion®"). If the
no obligation to refinance oy y.olify th te, or to extend
my own resources or find a lerde: willi Jo‘ lend me the moncy to repay the Noie.

2. CONDITIONS TO OPTION : - .

If I want to exerciss the Cenditicna’ Pcfinancing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must sl be the owner and occupant of the property subject to the Security Instrument
(the **Property*"): (2):1 must be current in ‘ay inonthly payments and cannot have been more than 30 days late oh any of
the 12 scheduled monthly payments immedintely oreceding the Maturity Date; (3) no lien against the Property (except for
taxes and- special - assessments not yet due(ani payable) other than that of the Security Instrument may exist;

(4) the New.Note Rate cannot be more than 5 percintige points above the Note Rate; and (5) I must muke a written reguest
to the Note Holder as provided in- Section 5 below: .

93809331
3. CALCULATING THE NEW NOTE RATE
. 'The New Note Rate will be a fixed rate of interest ecual 10 the Federal National Mortgage Association's required net
yield for 30-year fixed rate mortgages subject to a 60-day muraajory delivery commitment, plus one-half of one percentage
point (0.5%), rounded fo the nearest one-eighth of one percextus: point (0.125 %) (the **New Note Rate’”). The required
net yield shall be the applicable net yield in effect on the date aldlime of day that the Note Holder receives notice of my
clection to exercisc the Conditional Refinancing Option. If this requiled net yield is not available, the Note Holder will deter-

mine the New Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New: Note Rate as calculated in Section 3 above is not gri:ater thun 5 percentage points above the Note
Rate and-all other conditions required in Section 2 above are satisfied, the Naie/dolder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, 24 (b) accrued but unpaid interest, plus
(c) all ather sums I will'owe under the Note and Security Instrument on the Maturity Zat2 (assuming my menthly payments
then are current, as required under Section 2 above), over the term of the New. Nate at.Ge-New Note Rate in equal monthly
payments. The result of this calculation will be the amount of my new principal and intcrest payment cvery month until the
New Note is fully paid. - .
5. EXERCISING THE CONDITIONAL REFINANCING GPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ana advise me of the principal,
accrued but unpaid interest, and all other sims’] am expected to owe on the Maturity Date. The Note Yiolder also will advise
me that T may exércise the Conditional Refinancing Option.if the conditions in Section 2 above are riel. The Note Holder
will provide my payment record informaticn, together with thie name, title and address of the person representing the Note
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions ol Scetion 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Notc Holder
and as calculated in-Section 3 above. I will' then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder wil) advise me
of the new. interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which I must
appear 10 sign any documents required to complete the required refinancing. I understand the Note Holder will charge me
a $250 processing fec and the costs assaciated with updating the title insuran licy, if any.

““Maturity Date""), 1 will be able to obtzin a new loan

, 20 23 , and with an interest rate equal to the
if all the conditions provided in Sections 2 and 5 below
fitions are not met, I understand that the Note Holder is under
te Maturity Date, and that I will have to repay the Note from

BY SIGNING BELOW, Borrower accepts and agrees to the terms and fiants contained in this Balloon Rider.

tieeseiaenr e atrdetabes rarseseess s s anebbnbsansins (Seal) .57 ettt raeaaaas (Seal)
Borrower Horrower
............................................................... (Seal) A T i iiiicvecisnns., (Seal)
Barrower YCE P. BERNSTEIN 50"0_"’"

[Sign Original Only)
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