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\Snf's::pnember 21, 1993‘ Themortgagorls
' N"'.'; HUSBAND AND ‘WIFE™ "' y
N ik wo R ! g, 't » fabrrowef).
ThisSecuﬁty‘lns mentrsg Eate ' wssrnnzarca non.cAcs cag)pau%& ,, C '
ALCO.LORA DO ORPIORATILION 7. i i FET L e WG L
whtchftsorganlzedand exfsttng'tncerthe taws ofru B STATE OF %0 uto“oo e and whoseaddress Isi"
5655 ‘6 YOSEN [T EHSTI sUTTE G601 ENGLENDOD,  COLORADO 80147 1+ .« ('Lender') &)
)w

Borrowerowes Lenderthe principatsum a‘ One Hundred Saventy Two Thousand Dollars and no/ 16 3
" ;i -, - Dollars (U.8.$.172,000.00 . ). This.deb c';
evtdenced by Borrowers note dated the san 8 dqte as thls Secunty Instrument {"Note"}, which provides for monthly ¢ e
payments, with.the ful dabt, tfnot paid. earlter.td.te and(pa jable,on 0c¥ober 1, 2023, . . This Security... 0
lnstrument secur,es to Lender: (a) the repaymen ihe debt evidenced by the Note with tnterest "and all renewals, gr,;
extenslons and’modifications of the'Note; (b)’ the'pd;mant’of all other sums, with’ Interest advanced under paragraplftg
to protectthe’ security 'of this Security Instrument'*and* (cytha performance of Borrower's cavéhants ahd agreements C" @:
underthts‘secuﬁty Instriiment and the’ Note'*For this'purg ose Borrower does hereby mortgage, grant and convey to
Lender the' followrng deseﬂbed property Iocated tn c 0ox” R ' , Q
County'!!linots b A S
LA TH ESUBDIVISTON OF V0TS 22 & '93-WIRICRE TERRACE, A SUBDIVISION &
_‘s:;or LOTHONE IR ZTHE COUNTY (CLERKS “DAV.ISTOR OF -TAAT PAKT-OF I THE NORTHWEST xE
L3
o]

o

3y i

U FRACTIONALLA £4iCOF.. SECTILON: 73 :TONNSHIP 4 :NORTH . FANGE| 14, EAST "OF "THEXTHIRD . -
?PRbNQLPALhHEQIOdAquLYINGWEASTHOF COUNTYOR RIDGEROAU: BELNG THE EAST 10.48,
ACRES:DEM10T33”1N«TﬂquSSESSUR (S -DLVES TON,,OF  FRACTILINAL . sscrroun?, TGHNSHIP,
41 NORTH . RANG OF THE, THIRO, pnrnchAL MERIULAN, TN ,CO0K couurv
tLLrnoxs._ s - L & R

YRS

LD
ry

RS

whlch ha’s’the‘add

Jirh

TOGETHER WIT i all the, Improvements now or hereafter erected on the property, and all easements
appurtenances. and fixtures.now or hereatter.a part of e property. Al Jeplacements and addltions sfjal, also be. .
covered by this Security Instriient. Al of the foregoln Is referred to fn this Security Instrument as the "Property.”

BOBROWER ‘COVENANTS that Borrowarils tawtutty seisad of:theastate hereby:conveyed.and hasthe rightta
mongage “grant:and:convey the Property and that'the'Property is:unenctimbered, except foriencumbrances of record
Borrowar.warrants and will defend generally the title to the Property against all claims and demands, subjéct to’ an

encumbrances orrecord i
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9. lnspectfon. Lender or its agent may make reasonable entries upon ard inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

»: 7 10,/Condemnation. The proceeds'of any-award or-claim for.damages, direct-or consequential, in connection with
‘any:condemnation.orother taking ofany part'of the Property, ‘orfor conveyance:In fiew of condemnation, are hereby -
‘assigried and shallbepald to Lender; * - we T aent E e
.7 Inthe event of 'é@"o:ta]',t,akin‘g‘.b'f.\tﬁ‘e‘“P.r\dpg’ﬁy.‘thé\ proceeds shall be applied to the sums sacured by this Securlty
Instrument, whethier or not then due, With any, excess pald to,Borrower. In the event of a partial taking of the Property in
which the fair market Value of the Property immediately before the taking Is equal to or greater thzn the amount of the
sums Sacuired by this'Securlty Instriment Immiediately before the taking, Unless Borrower and Lender otherwise agree In
writing. the/sumis saclired by this'Security Instrurrient shall be réduced by the amount of the proceeds multiplied by the
following fractloh:: (a) tha total amount ‘of the Sums'sectired Immedlately. before tha taking; divided by [b) the falr market
value of the Property Immediately before the taking.'Any balance shall be'pald to Borrower. In the event of apartial = -
taking of the Property‘In which'the fair market value of the Property Immediately, befora the taking Is less than the =
-amount of the sums secured ’Irn,r'n't'adlaitelyj before the.taking, unless Borrower and Lender otherwise agree In writing or

unless appilcable 17w otHarwise brovides, the procééds ‘shall be applied to the sums secured by this Securty
:Instrument whetharicrnot the sums are then due.

- the Proberty i akandoned by Borrower, or If, alier notice by Lender to Borrower that the condemnor offers to
‘make an award'dr sette o alm'for danages! Borrower falls o rasporid to Lender within 30 days after the date the
notice Is‘given; Lender!s aurharized 'to‘collect'and apply the proceeds, ai'its option, efther to restoration or rapair of the
Proper‘ty"‘or'tdnthe"surpsﬁseu‘n_:x{bv this:Securityinstrument; whetheror-notthendua. -

e AT e B g g i D e 0 T T e T s
h __U‘n‘lggskender,an;d;Bprrowg’(. cherwise agree In writing, any. application of proceeds to principal shall not extend or
postporieithe

i dat o e My nayments refefted 1011 paragraphs 1 and 2 or changs the amountofsieh

...+ 11:Borrower Not Released; Forbearar.ce By Lender Not a Waiver..Extension of the time for payment or - e

modification:of-amortization of the; sums secured by, this Securlty instrument.granted by Lender to any:successor n o~
Interest of Borrower shall not operate to releas; the llability of the original Borrawer or Borrower's successars In b
‘Interast. Lender shall not be'réqtilred 16-commence rroceedings against any successor In Interest or refuse to extend =",
time for payrment or othervise modify amortization of 13 slims sactired.by this Security Instrument by reason of any ";,1":‘..

‘demand thada;by the orlalnal Borrower or Borrower's suczsasors in Interest. Any forbearance by Lender In exerclsing | v;

any right or famedy'shall not bé a Walver of of praclude the éxerclse of any right or remedy. S

..12. Successors.and:Assigns Bound; Joint-and Several-iability;Co-signers. The covenants and agreements Of';f,-i'
this Security Instrument:shall:bind and banefit.the-successors anr assigns of Lender and Borrower, subject to the: ' o
provisions of paragraph:17,. Borrower's:covenants:and.agreemenis £ii2il-be joint and several,-Any Borrawer who ‘;w .
.co-signs this Security. Instrumentibut.does not-axecute the Note:-(a):'s #.0-signing this Securlty. Instrument only to: .- 2 ‘
‘mortgage,.grant and:convey;that Borrower's;interest in.the Property uiider.tha terms of this Security Instrument, {b)is '
not personally obligated to pay the sums secured by this Security Instrume nt;.end (c) agrees that Lender and any other
Borrower.may agree to extend, modify; forbear.or. make any accommodaticiis #ith regard to the terms of this Security
instrument or.the:Note without that Borrower's.consant. ..« . ..o & o : . =k

-1'143; L.oan Charges.If thé'loanisécured by this Sectrity Instrument Is subject to.a iaw which sets maximum loan
charges, and‘that1aw 1§ inally Interpreted so thatithe interest or other loan'charges collected or 16 be collected in
‘conhectior with'the loan ‘exceed the pérmitted Hrﬁité';*thép:.f) any'suchiloan charge shel be'raduced by the'amount -
necessary to fediice thd charge'to'the permittéd limit;:and: (b} any'sums already collected fiom' Borrower which
axceeded:permitte:limits will be refunded toBorrower. Lender.may-choose to make this refuiid Gy reducing the
Jprincipal-owed tnder.the. Note'or, by, making.a direct payment.to Borrower. if a refund reduces princinal, the reduction
will.be.treated as:a partial prepayment without any-prepayment charge under the Note,.. -~ .-

14 Notices> Ay nigtice to' Bairower provided for In'thls Sacurlty Iistrument shall be givan by delivaring H or by
mallirig it by first classimall'inless applicable‘law requires use of anathsr method. The notice shall be diracted to the
Property Address:or.any.other-address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first.class mall to.Lenders address stated herein or.any-other.address:Lender designates by notice 10 Borrawer. Any. -
natice;provided:for, in this Security instrument shal-tie. deemed to have:been given;to Borrawer or Lender when given
lagepro’vldedz!nthl;s:parggr_aphe;: T e L FL S T IO UTE P TR
v 415, GovarningLaw; Severability. This Security Instriment shall be governed by federal law-and the law of the"
Jurisdiction'fn Whilch the‘Propérty is'located: Iri ther event that any provislon‘or clause of this' Security Instrumentorthe
‘Note conflicts with @pplicable'law; such ‘conflict'shall not affect other provisionis of this Security'Instrument or the Note
which-car be given'‘gffectwithout the conflicting: provision.' Ta this‘end the‘provisions of this’Security instrument and the

08e

-

SLeeG

fa e ettt

Note.are-declaredita beiseverables... v iy b v o e T S
" 16, Borvoiier's Cdy,"Bortower shal be gifen one corformed cdpy of the Note arid of this Securlty Instrument.
" 17, Transfén.of the Property,or.a Beneficial Interest in Borrower. |1 all or any.part of the Property o any nterést
in it Is sold.or transferred (or Ifa bensficial Interest in Bofrower Is sold or transferred and Borrower is not a natural
parson) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums

T
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24. Riders to this Security Instrument. If gne or more riders are executed by Borrower and recorded together
with this Security Instrument, the covanants and agreements of each such rider shall be incorporated Into and shall
amend and. supplement the covenants and agreements of this Security instrument as If the rider(s) were a part of this
Secu. rity Instrument. - 5, heck appliwble box(es)]
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