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KOSSM s
JOSRPH WUCHTERL, A BACHELOR %D BOYD MOi A BACHELOR AND RAYMOND B XOSSMANAN

]

SSS THIS MORTGAGE ("Security I isumeal”) is given on OCTOBER 01, 1993 . The mortgagot is
|

(*Borrower ). This Security [astrumont is given lo

?0 GN MORTGAGZ CORPORATION, A WISCONSIN CORPOPATION
.
-

which is organized and existing under the laws of THE STATE <7 VISCONSIN . and whose
=~ addressis 6700 PALLBROOK AVE., STR. 293, WEST HILLS, A 91307
e (*Li=ser*). Borrower owes Lender the principal sum of
’ 5 SEVENTY RIGHT THOUSAND THRER HUNDRED AND 00/100

—— Dolars (US. § 78300.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrims (*Note®), which provides for morshly
payments, with the full debt, if not paid earlier, due and paysble on OCTOBER 032023 . Thie Security

_,r‘-\\l Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intceest and all renewals, extensions ud

this Security Instrument: and {c) the performance of Borrower's covenants and agreements under this Secunity instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following des né.od property locaiad in
COOK County, Tllincis:

SEER ATTACHED LEGAL DESCRIPTION

.Lp modifications of the Note; (b} the payment ¢f all other sums, with inferest, advanced under pryz2raph 7 1o protect the security cf

)
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»d
=}
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PALATINE .
which has the address of 551 DRER RUN 2L {Servat, Catyl,
Hinots 60067 {"Property Address”);
12 Codel Form 214 999
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TOGETHER WITH all the improvements now or hercafter ertcied on the pbpeﬂ}. A all easements, appunenances, and
firtures now or hereafler a part of the property. All repiacenents ani additions shall also be covered by this Secunty Instrument.
All &7 the foregoing is referred to in this Security Instrurment as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the ectate hereby conveyed and hes the right to mnongage,
grard and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warmuas and
will defend generally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonruniform covenants with limited
variations by jurisdiction to constitule a uniform secunty instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Inerest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the: debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower simll pay 1o
Lender on ihe day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asseasments which may aftain priority over this Security Instrumeri as a fien on the Propenty; (b) yearly leasehold payments
or ground reols on 1'¢ Pregenty, if any: (c) yearly hazard or propedty insurance premivmu; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgap- insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of parmgraph 3, in lieu of the payment of morigage insurance premiums. These ileau are cailed “Escrow lems.”
Lender may. at any time, cile:t and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may require fo Rorrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.7.. Section 2601 er s2q. {"RESPA"), unlces another law that applics to the Funds sels a Jesser
amount. If so, Lender may, at any 1=, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may
sstimate the amount of Funds due on the Yasis of cusrent data and reasonable cslimates of expenditures of future Escrow ltena or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whise ceposits are insured by a federal agency, instrumentality, or entity (inckiding
Lander, if Lender is such an institution) or in any Taleval Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
ftams. Lender may not charge Borrower for holding nrv’ applying the Funds, annually analyzing the escrow account, or verifying
the Escrow lienu, unless Lender pays Borrower interest o the Funds and app'icable iaw permits Lender to make wuch a chasgs.
However, Lender may roquire Borrower 1o pay a one-time cheuge for an independent real estale tax reporting service used by
Lender in connection with this Joan, unless applicsble law prevides otherwise. Unless an agreement is made or applicable law
requirss inlerest to be paid. Lender shall not be required to pay Lor.ower any iniereat or carings on the Fuads. Borrower and
Lender may agree in writing, however, that intereat shall be paid on tw r:nds. Lender shall give to Borrower, without charge, an
anousl accounting cf the Funds, showing credits and debits to the Funds »7d the purpose for which each debil to the Funds was
made. The Funds are pledged as additional security for all sums secured by tnir Szcunty Instrument.

If the Funds held by Lender exceed the amounts permiited to be held by appliczoie law, Leader shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amoent o7 the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may 30 notify Borrower in writi¢, and, in such case Borrower shall pay
to Lender the amount neceasary to make up the deficiency. Borrower shall make up tie Zeficiency in no more than twelve
moeshly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lander. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior tothe equisition or sale of the
Property, shail spply any Funds held by Lender at the time of acquisition or sale as a credit againsi e sums secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Leeder ridler paragraphs
1 end 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounis paysbie unizr pasagraph 2:
third, lo interest due; fourth, to principal due; and last, to any lale charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions atiributable to the Property ;2
which may etain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these (|
obligatiors in the manner provided in paragraph 2, or if not paid in that mauner, Borrower shall pay them on lime directly to the X
perscr: owed payment. Borrower shall promptly fumish to Lender all notices of amounte 1o be paid under this paragraph. If ¥+
Borrower makes these payments directly, Borrower shall promptly fumnish to Leader receipts evidencing the payments. &

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in ‘"f
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender: (b) contests in good fakh the lien d
by, or defends sgainst enforcement of tho lien in, legal proceedings which in the Lender's opinion opersle to prevent the -
enforcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Security Instrument. If Lender determines that say part of the Property is subject to a lien which may sttain priority over this
Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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5. Jiazard or Property Inurance. Borrower shall keep the ithprovements ndw enlstindlor Borcaltor ecectad on the Property
insured - against loss by fire, hazards inchuded withint the Lerm “estended coverage” and any other hazards. inchuding floods or
flooding. for which Lender requires insurance. This ineurance shall be maimainad in the amounts and for the periods that Leadec
rocuires. The insurance carmier providing the insurance shall be chosea by Borrower subject to Lender’s spproval which shall nct
be unreasonsbly withheld. If Borrower fails lo maintain coverage described above, Lender may, st lender’s option, obtain
coverage (o protect Lender’s rights in the Property in sccordance wich paragraph 7.

All insurance policies and repewals shall be acceptable 10 Lender and shall inchude a standard mortgage clause. Lender shall
have the right tc hold the policies an renewals. if Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
peemiums and renewal notices. In the event of loss, Borrower shall give prompt notico (o the insurance carrier and Lender. Lender
may make proof of foss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wrting, insirance procoeds shall be applied 1o restoration or repair of the
Property damaged. if the restoration or repair is econdusically feasible and Lender's security is not Jessenod 1f the restorution or
repair is not economically feesible or {.eader’s security would be leesenod, the insurance procoeds shall be applied 1o the sumn
socured by this Security Insirment. whether or not then dus. with asy excess paid to Borrower. If Borrower abandons the
Property, or does p* ajwwer within 30 days a notice from Lender that the insurunce carries has offered to settle a claim. thea
Lender may collect the iwurance proceeds. Lender may use the proceeds (o repair or restore the Property of (o pay sumz secured
by this Security Instrumert, *vhether or not then due. The 30-day period will begin wher the notice is given.

Urlass Lenxder and Borriw/ ¢ otherwise agree in writing, eny applicalion of proceeds to principal skall not extend or postpone
the due date of the monthly pay mw-d» referred 10 in parsgraphs | and 2 or change the amount of th paymeats. if under paragraph
2! the Propenty is acquired by Len'c:, Borrowes's right (o sny insurance polizies and procesds resulting from damege to the
Property prior to the acquisition shel) zass 1o Lender 10 the otent of the sums secured by this Se-:unl)r Instrument immedintely

peior to the acquisttion.

6. Occupancy, Preservation, Maintenarie and Protection of the Property; Borrower's Loan Applkmon; Leasebolds.
Borrower shall occupy. establish, and use the Pioper.y as Borrawer's principal residence w#hin sixty days afier the execution of
shis Security Instrumert and shall continue to occupy te Property as Borrower's principal residence for al loast one year afler the
date of occupancy, unless Lender otherwise agrees 1 writing, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrowe. s control. forrower shall not destroy, damage or impsir the Propery,
allow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s 204 faith pudgment could result in forfesture of the Property or
otherwise materially inpair the lien creaied by this Security Instrumio? or Lender’s security interest. Borrower may cure such a
defmuit and reinstate. £3 provided in paragraph 18, by csusing the actior or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, prechudes forfesure of the Borrower's i4s.2st in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s securty intereat. Bovrrwcr shall aiso be in default if Borrower, during the
loan application process, gave materially false of inaccurale information or stalem ts 'o Lender (o failed (o provide Lender with
any material information) in connection with the Joan evidenced by the Note, inhring, but not limiled to, representalions
concerning Borrower’s occupancy of the Property as s principal residence. If this Secusay Instrument is on a leaschoid, Borrower
shali comply with all the provisions of the lease. If Borrower acquires fee title (o the Propist, the leaschold and the fee txle shal!
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the coveauts and agresments contained in
this Secunity Instrument, or there is a legal procoeding that may significantly affect Lender’s sigh's in the Propenty (wich as a
proceeding in bankruptcy, probate, for condemmation or forfeiture or (o enforce laws or regulations), ten L2vder may do and pay
for whatever is necessary lo protect the value of the Property and Lender's rights in the Property. Lendcr’s s~tions may include
paying any sums secured by a lien which has priority over this Security [nstrument, appeanag in coun.prying reasonsble
attorneys’ fees and cntering on the Property o make repairs. Aithough Lender may take action under this parzgraph 7. Lender
does not have o do so.

Any amounis disbursed by Lender under this paragraph 7 shali become addiiional debt of Borruwer secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts chall bear interest from the date of
disbursement &t the Note rate and shall be payabie, with interest, upon notice from Lender to Borrowser requesting payment.

3. Mortgage Insurance. [f Lender sequired morigage insurance as a cooditbon of making the loan secured by this Security
lastrument, Borrower shall pay the premiums required to meintain the mongage insurance in effect. if. for any reason, the
mortgage insurance coverage required by Lerder lapses or ceases 10 be in effect, Borrower shall pay the premmms required Lo
obtain coverage substantially equivalent 1o the mongage insurance previously in effect, al a cost substariaily equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an akernate mortgage insurer approved by Lender. If
substantially squivalent mortgage insurance coverage is not available, Borrower shal! pay o Lender cach month a sum oqual to
ono-twelfth of the yearly mortgage insurance premamm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as & lots reserve in liou of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insarancd coferage {in‘tho amount and for the period

that Lender requires) provided by an insuret approved by Lender again becomes available and is obtained. Borrawer shall pay the
premiums required lo mainlain morigage insurance in effect, of to provide # loss reservo, until the roquirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable iaw.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shali give
Borrower potice at the time of or priar to an inspection specifying reasonsble cause for the inspection.

10. Condemnatiov. The proceeds of any award or claim for damsges, direct or consequential, in connection with any
condemaation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby nasigned and
shall be paid to Lender.

In the eveni ui a total taking of the Property, the proceeds shall bo spplied to the sums secured by this Security Instrument,
whether or not then due, with any s1cers paid 1o Borrower. in the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrumers immedialely before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by this
Socurity Instrument shall be reduced by the amount of the proceeds mukiplied by the following fraction: (a) the total amount of
the sums secured immodiately before the taking. divided by (b) the fair market value of the Property immedistely before the
taking. Any balanie <tall be puid to Borrower. In the event of a pastial taking of the Property 1n which the fair market value of the
Property immediately brfare the taking is less than the amount of the sums secured immadiately before the taking, unless
Borrower and Leoder oScivize agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sems secured by this Secunyy f-atrument whether or not the sums are then due.

If the Property is sbandoncd Ly Borrower, o if, afier notice by Lender to Borrower ihal the condemnor offen 1o make an
award or scitle & claim for damage, liorrower fails to respond to Lender within 30 days after the date the notice is given, Lender
ia suthorized to collect and apply tim proceeds, st its option, either (o restoration or repair of the Property of to the sums secured
by this Security lnstrument, whether or m Pise s due.

Unless Lender and Borrower otherwise agre~ i writing, eny application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred t6 in paragraphs 1 and 2 or change the amount of such payments.

11. Borvower Not Released; Forbearance By (ewdder Not a Waiver,  Extension of the time for payment or modification
of amortization of the sums tecured by this Security [iwzomient granied by Lender (o any muiccessor in interest of Borrower shall
not operate o release the liabiliy of the original Borrowe: or Borrower's successors in interest. Lender shall not be required to
commence proceedings sgainst any Fuccessor in interest of refiise t extend time for payment or otherwise modify amortization of
the sums secured by this Security Insinument by reason of any a¢ aad made by the original Borrower or Borrower’s successors
in intecest. Any forbearance by Lender in exercising any sight or remady shal not be 2 waiver of or preclude the exercise of any
right or semedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-cggsers. The covenants and agreements of this
Security Instrument thall bind wnd benefit the succetsors and assigns of Lender and Borrower, subject to the provisions of
peragraph 17. Borrower's covenante and agreements shall be joint and severil Any Borrower who co-signs this Securiy
Instrument but does not execute the Note: (a) i co-signing this Security Enstramer. ~aly to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is-no personally obligated Lo pay the sums
secured by this Security Instrument: and (c} agroes that Lender and any other Borrower miy agiee 1o extend, modify, forbear of
make any accommodations with regard to the terms of this Security Instrument cr the Note withou! Lt Borrower’s consent.

13. Losn Charges. If the loan secured by this Security instrumens is subject (o a law which ‘o mazimum loan charges,
and that law is finally interpreted 10 that the interest or other loan charges collected or to be collected ir: cramection with the loan
21ceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary t roonce the charge to the
permitted limit; and (b) any sums aiready coilected frem Borrower which excoeded prrmitted fimxs will be reiunded o Borrower.
Lender may choose to make this refund by reducing the principe] owed under the Note or by making & (=t payment to
Borrower. [f a refund reduces principel, the reduction will be trested as a partial prepayment without any prepayment charge
under the Note. &

14. Notices. Any notice lo Borrower provided for in this Security Instrument shali be given by delivening i or by mailing k¢
by first class 1nail unless applicable law requires use of another method. The notice shall be directed o the Property Address or 7
any ofker address Borrower designates by notice to Lender. Any notice io Lender shall be given by first class muil o Lender’s o
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Secunty &
Instrument shall be doemed to have been given to Borrower or Lender when given as provided in this paragraph. -

1. Governiag Law; Seversbility, This Security Instrument shall be govemed by federal law and the law of the >3
jurisdiction in which the Property is bocated. In the event that any provision of clause of this Secunity Instrument or the Note
conflicts with applicabie law, such conflict shail not affect other provisions of this Secunity Instrument or the Note which can be
givea cffect without the conflicting provision. To this end the provisions of this Security Inst:ument and the Note are declired to

be severable.
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16. Borrower's Copy. Bocrower shall be given one conformed copywof the Nost and of this Seurity Instpument.

17. Teansler of the Property or a Beneficial Interest iv Borrower. 1f all or any part of the Property or any uterest in i ia
sold or transferved (or if & beneficial interest in Borsower is sold or transferred and Borrower is not & naturai person) wathout
Leader's prior wrilten consent, Lender may, al s option, require immediste payment in full of all sums secured by this Security
Iastrument. However, this opsion shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of nof less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to Lhe expiration of this period, Lender may invoke any remecics permitted
by this Security Instrument without further notice or demand on Borrower.

§8. Borrower's Right (o Reinstale. If Borrower meots certain conditions, Borrower shall have the nighit to have
enforcement of this Security lnstrument discontinued a8 any time prior to the earlier of: (3} 5 days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in this Security
Instrament; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a} psys Lender ol
sums which then would be due under this Security Instrument and the Note as if no sccelerstion had occurred: (b) cures any
default of any other covenants or agreemcats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasons’le aitorneys® fecs; and (d) takes such action ss [ender may reasonably requiire 1o assure that the lien of this
Security Instrumery. Lrnder's rights in the Property and Borrower's obligation (o pay the sums secured by this Security
Instrument shall contiry'c unchanged. Upon reinstatement by Borrower, this Security Inatrument and the obligations secured
bereby shall rewuin fully effictive as if no scceleration had occurred. However, this right to reinstale shall not apply in the case of
acceleration under paragrapt i/

19, Sale of Note; Chauge 07 i.0an Servicer. The Note or a pastial interest in the Note (together with this Securty
Instrument) may be sold ane or mo.c times without prise notice o Borrower. A sale may resulkt in a change in the entity (known
a3 the *Loan Servicer®) that collects incnthly psyments due under the Note and this Security Instrument. There alsa may be one or
more changes of the Loan Servicer wizciated 1o & saje of the Note. If thero is & change of the Loan Servicer, Borrower will be
given wrikten notice of the change in accordanxce with paragrapk 14 sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the-afuress 1o which paymenis should be mads. The notice will also contain any other
information required by applicable law.

10. Hazardous Sobstances. Barrower shal not cause or permit the preseixe, wie, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else 1o do, anything affecting the Property
that is i violeticn of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances it are genenally recognized to be appropriate to normal resideatial uses
and to mairaenance of the Property.

Barrower shali promptly give Lender writlen notice of iny ivestigation, claim, demand, lawsuil or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is =ified by any govermnmental or regulstory suthority, that any
removal or other remediation of any Hazardous Substance affecting \ly Property is necessary, Borrower shall promptly take all
necessary remedial actions in sccordence with Environmental Law.

As used in this paragraph 20, “Hazardous Substancas®™ are those substrices defined as toxic or hazardous substances by
Enviroomental Law and the following subsances: gasoline, keroiene, cier fsmaable or toxic petroleum products, laxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formukdel yrle. and radicactive malenals. As used in
this paragraph 20, “Environmental Law* means federal laws and laws of the jurisaxction where the Property is b ated that relste
10 healkth, safety or enivironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fiurther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {viowing Borrowet’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration upiser paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the default; (b) the action requit a2 17, crure the defauk; (c)
a date, pot less than 30 days from the date the notice is given 10 Borrower, by which the defzult ras” be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢f e sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal( 'urther inforia
Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower lo acceleration and (oreciosure. If U defauit is pot cured ou or before the
date specified in the notice, Lender, at its oplion, may require immediate payment in full of a)l sums secured by this
Security Instrument without further demand and may foreciose this Securily lustrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but oot
limited to, reatonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exomption in the Property.

Form J214 5798

Qnau moh Aol

was 34 BELKK

v Ty
ne V2

2O

-')
¥t




UNOFFICIAL COPY, o . m

24. Riders to this Secur’cy Tastrument. If one or more riders are execuled by Borrower and recorded logether with this
Security Instrument, the covenaixs and agreements of each such rider shall be incorporaied into and shall amend and rupplement
the covenants and agreements of this S:curky Instrument as if the rider(s) were a part of this Security lastrement.

{Check spplicable box{re)}

Adjustzble Rate Rider [ X} Condominium Rider (7 14 Family Rider
(3 Graduated Payment Rider ] Planned Unit Development Rider  [_] Biwoekly Payment Rider
"] Balioon Rider [ 21 aie Improvement Rider [T second Home Rider
[ V.A. Rider {2 oerts) [specify|

BY SIGNING BELOW, Borrower accepts and agrees Lo ibe teims and covenants cootsined in this Security Instrument and in
any rider(s) execoted by Borrower and revorded with it

ﬁTﬁ/ o .,6 -ﬁr ;w (Seal)
/L.w‘ . L BOYD mx 2E T q) Boerower
\( S50 KOSSMANN

\ N {’ fcwuhs.b / WM%M(M

[’*\}«\J\ ! mf!( RE T J) -Borrowee
nossws\\

M 1") “M (Seal) <. (Seal)
STATE OF ILLINOIS,  COOK County ss:

| THE UNDERSIGNED + & Notary Publc i and for said county and txce do hereby cevtfy tha

JOSEPH WUCHTERL, A BACHELOR AND BOYD KOS:’MA BACHELOR AND RAYMOND MW, KOSSMAN#® A BACHELOR

BY BOYD KJSSMANN ATTORNEY IN FACT

» personally known to me to be the sime-persor(s} whose naume(s)
sibncribed to the foregoing instrument. appeared before me this day in person, ydackmwhdgad that J T bey

[

signed and delivered the said instrument as THEIR jree and vohintasy o ‘forlhcum nndp.rpom&temnndfoﬂh (.
Given under my hand and official seal. this gt d-lyofo "R * 1993 E
k/‘ /\/ I~

My Commission Expirca: P
"'“"TW‘ a}

~—" i OFFICIAL SEAL™ G

s Inst was prepared by: KMILLER
notary Pubin Sute of Wy

@, L) on Pt ty Commission Lapres §:2/9
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 18T day of OCTOBER , 1993 .
and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Sccurity
Deed (the "Secunty lastrument”) of the same date given by the undersigned (the "Borrower”) 10 secure Bormower's
Note

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the “Lender®)
of the same date and covering the Property described in the Secunty lnstrument and locasicd at:

551 DEER RUW 2L
PALATINE, ILLINOIS 60067

{Propeny Address]
The Property includes a-anit in, wgether with an undivided inierest in the common clements of, 3 condommium
propct known as:
DEEXR AUX
{Name of Condommmn Project]

(the “Condominium Projct”). If th owners association or other cntity which acts foc the Condominium Propet
{the “Orvners Association”™) holds btk to property for the benefit or use of its members of sharchoiders, the
Propenty also includes Borrower’s inieresy i the Owners Associaion and the uses, prooteds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In aaaon 0 the covenants and agreements made in the Socunty
Instrument, Borrower and Lender further covenant and e as follows:

A. Condominium Obligations. Bomower shali_perform  all of Borower's  obligaons  under  the
Condominium Project’s Consttuent Documents. The "Constiarznt Documents™ are the: (i) Declaration of any other
document which creates the Condominium Project; (i) by-Taw, /i) code of regulabons: and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues and ass2ssments imposed pursuant o the Constitunt
Documents.

B. Hiazard Insurance. 50 Jong as the Owners Association maintzins, with a generally accepled insurance
carrier, a “master” or “blanket” poicy on the Condominium Proxct wiich s satisfactory o Lender and which
provides insurance coverage in the amounts, for the peniods, and against the aaxds Lender soquires, including fire
and hazards included within the term “extended coverage,” then.

{i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
onc-twellth of the yearly premium installments for hazard insurance on the Propeity: and
(ii) Borrower’s obligation under Uniform Covenant S w maintain hazand inwirax e coverage on the
Property is deemed satisficd i the exient thal the required coverage is provided by the Owners Associstion policy.

Borrower shall give Lender prompt notce of any lapse in roguired hazard insurance coverage.

In the event f a distnbution of hazacd insurance procoods i bict of resicraiion o repair followiag 2 Loss 1o the
Property, whether to the unit or to common clements, any proceeds payable 10 Borrower are herehy asigned and

! be paid 10 Lender for application 10 the sums secured by the Security Instrument, with any excrss pad w0
Borrowcr.

C. Pubiic Liability Insurance.  Borrowes shall take such actions as may be reasonable  ansure that the
Owners Association maintains a public liabilty insuwrance policy acceptable in form, amount, and catent of
coverage 10 Lender.

D. Condemnation. The prococds of any award or claim for damages, direct of consequential, payable o
Borrower in connecton with any condemnation or other taking of all or any part of the Property, whether of the

wen?
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unil or of the common elements, or for any conveyance in licu of condemnation, arc horeby assigned and shall be
paid lo Lander. Such proceeds shall be applied by Lender 10 the sums secured by the Secunity Instument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shali not, except afier aotice 10 Lender and with Lender's prior
whilten consent, either partibon or subdivide the Propenty or consent (n:

(i) the sbandonment or tcrminabion of the Condominium Project, excepi for abandonment of
termination required by law in the case of substantial destruction by fire of other casualty or in the case of a aking
by condemnation or emineat domain;

(i) any amendment W any provision of the Constituent Documents if the provision is for the capress
benelit of Lender:

fi) ermination of professional management and assumption of sclf-management of the Owners
AL30C13000; v

(iv} 7any action which would have the clfoct of rendering the public liahility insurance coverage
maintained by U Cwners Association unaccepable uy Lender.

F. Remedies. [7 Poviower does not pay condominium dues and asscssments when due, then Lender may pay
them. Any amounts distvarserd by Lender under this paragraph F shall become addinonal debt of Borrawer secured
by the Security Instrument Unbess Borrower and Lender agree 1o other terms of payment, these amounls shall bear
interest from the date of disburscraeni at the Note raie and shall be payable, with interest, upon notice from Lender

to Borrower requesting payment

BY SIGNING BELOW, Borrower accenus and agrees to the werms and provisions contained i this Condominium

Rider.
<}
}mcm—____(sﬂn
// & -Rorrower
v
ai% :ogsmil s %) o
&
%Tﬁmh amrg n M (Seah
B BTN, “Borrower
¢ (S¢cal)
Rorrower
Q-l 163) Pagezu? Form 3140 990
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BORROWER'S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( this "Rider™) is made this
18T Jday of __OCTUBER 1993 _ and is incorporated into and shall be deemed 10 amnend and supplement the Mortgage.,
Deed of Trust, or Secunity Deed (the “Security Instrument”) of the same dale given by the undersigned (colioctively, the "Borrower™)
10 sccure Borrower®s Note (the "Noie™) 1o _GN MORTQAGE CORPORATION {the "Lender™)
of the same daic and covenng the Premiscs {as delined heren), as described in the Secunty instrument. with reference W the Jollowng

facis:

Lender has agreod o make and fund a loan (the "Loan™) in the amount of §_78300.90 o Borrower for the purpose
of 2cquiring or refinancing that cenan real estale iepeoved with a CONDO residential dwelling mexe particularly described as:
(the “Promises™),

551 DEER RUN 2L PALATINK .IL 60067
Payment of the Note will be socured by the Secunty Instrument in faver of Lender and encumbenng the Premises. In addibon thereio,

and as a condition w» making and funding the Loan, Lender has required cenain assurances from Bormower with nspoct 10 the truth and
accuracy of cercin facu:al matiers and with respect 0 the purpose for which the Premises arc o be acquired or relinanced.

Borrowcer kv awledges and understands thai Lendes will make and fund the Loan to Bommower in conemplation of the sale
of the Loa to an inverswov (the “Investor”), and that as a condivon precedent o any such sale of the Loan, Lender will typically be
required 10 represent and wnrant 1o the Invesior the truth and accuracy of the following maticrs, or 10 represent and warrant o the
[nvestor other matters that & pcad in turn upon the truth and accuracy of the following matlcrs:

1. That at the da~ L7 2der sells the Loan to an investor (which will typicatly occur within thinty days afier the closing of
the Loan) Borrower shall mainiain V¢ Premises as Bormower's personal and principal residence continuously beginning thuty days
after the closing of the Laan and for a ersxd of not less than six months thercafter,

2. If Bormoywer has presenind ¢ lender documents that purport 10 be copics of all or pertinent parts of Borrower's
federal or stawe income G retums for one or Ine==_years, that Borrower's incoine, and all other perunent figures st forth in such
documents, were for the years shown in fact as (set forth in such documents fof such years, that such documents arc in fact truc and
correct copics of the tax returns of which they puijoic o be copics and that such tax rcturms were ihe retums Borrower actually filed

with [memal Revenue Service or the appropriate stalc t712::g authonity, respecavely,

3. if Borrower has presenicd o Lender any’ < crifications of deposit or any verilications of employment, that all of the
information set forth in cach of such verifications is truc and accurais in every respect, that cach such venfication was in fact preparced,
exccuted and delivered directy 0 Lender by an authorizod alicer, principal or agent of the person purporied o have made sach
verification. and that Borrower did not tn any manncr colfude with ract officer, principal or agent in connection with such verificaticn.

4. If Borrower has represented 10 Lender that Borrowicr bas, or a1 the closing of the Loan will have, investod
Borrower's cask: in a minimum amount as a down payment for or oihce cadh) eyuity in the Premises, then Borrower actually shall have,
at the date of closing of the Loan, invesicd Borrower's cash in 2n amount no: kss than such minumum amount as down payment (of or
other cash oquity in the Premises. 11 is further warranuxd that Bormower st notoor w0 the Closing of the Loan, have made or
enicred ino any understanding or agreement for the financing o refinancing of a | or sy pan of Borrower's cash invesument in the

Premises.

5. If Bosrower has presenied o Lender a “gift Jetter” from any person, in which such person represents that such person
has madc a gift of funds or any other things 1o Borrower, that Bormower has in fact received such gift from the signatory of the gift
lelter in the amcunt and on the date set {onth in the gift leuer, and that Borrowsr is not subject to'any obligation whatsnever, whether
legally enforceable or noi. and whether expeess or implicd, 10 repay all or any pan of the gift or o pay.*o any other person ali or any
part of the gift or to do any other thing whatsoever in full or panial consideration for receipt of the gift :

[ That every fact or representation set forth in Borrower™s application 1o Lender or in any o« document, instruments

or materials provided by Borrower to Lender in connccuon with or in support of such applicaton was at th <ak; dc!wcmdlo!.audup

% ]

T8

(o

and a1 the closing of the Loan tue, correct and complete in every respect and not misizading 10 Lender in any mayrial repect
-
With reference 10 the forcgoing facts, and as a maicrial consideraton and inducement 10 Lender o make and fund the Loan, :‘2
e

Bormawer hereby represents, warrants and covenants as follows:

A. That Bormower shall, or or before thiny days aficr the closing of the Loan, own and occupy the Premiscs as
Borivower's personal and principal residence, and shall so own and occupy the Premises as Borrower™s personal and ptmc:palm-dmcc
continuously for the six month period beginning thirty days afier the closing of the Loan.

B. That cach of the maners set forth in cach of paragraphs 2, 3, 4, 5 and 6 abovc is and shall be and remain true, oosrect
and complete.

e T, B RK

OC21 -1
(020V9))




'UNOFFICIAL COPRY, ==

Borrower acknowledges and understands that Lender will makz2 and fund the Loan 1o Borrower oaly in reliance upon and in
consideration of Borower's represcntations, covenants and warantes herein sct forth.  Borrower funher ackrnowladges and
understandes thar lendsr intends W make and undertake specific obliganons w0 the Investor in reliance on the representations,
covenants and warrantics of Bosrower herein above sct forth, Bommower funher acknowlodges and anderstands that Lender would oot
make and fund the Loan 1o Bosrower and that the obligations 10 be made and undertaken by Lender 0 the Investor would not be made
or undevtaken beit for Lender's reliance upon such veprosentations, covenants and wamanties of Borower. Borrower further
acknowledges and undersiands that in the cvenl that any of Borrower's fepresentations, cavenants and warrantics heren sct forth shall
prove false in any respect whatsoever, such even: will matenally adversely affeci the marketability of the Loan 0 the Invesior, and that
Lender in making and funding the Loan is acung in rehiance on the markctability of the Loan 10 the Invesior i the cxicnt cstablished

by the representations, warrantics and covenancs of Borrower hercin sct forth.

In reference W the foregoing, and as a maicrial cunsideraton and inducement 0 Lender 10 make and fund the Loan o
Borrower. Borrower heseby covenants and agrocs that in the cvent that any of Bormowcr’s ropEscniabons. wammanucs and covenants
herean set fosth shall be false in any respec: whatsocver. Lender may., 2t #s opbion, do cither or both of the following. (8) recover from
Bormuwer any loss or other damages it susiains by rezson of loss of marketability of the Loan; or (h) without the nocessity of notice
Bosrower, clect 1 accelerate and declare immeodiately duc and payabie the entire principal balance of and all accrued and unpaad
interest on the Loan -ad the Note. Bormawer hereby acknowledges and understands that in the event of any such acceleration, and
provided Bosrower taiis'then o prompily fully pay and discharge the entire principal balance and all accrucd and unpaxd inicrest on
the Loan and the Note, Zicp-er may, in addibion 1o such ciher remoedaes as may then be available to Lender. proceed 1o foreciose upon
the Premises by jedicial e ksure proceedings of privale trustee's sale, or as may otherwise be providad by the Security Instrument
or applicable aw.

Borrower acknowledges; rankrsiands and agrees that Lender will rely upon Borrower's representations, warrantics and
covenants berein set forth specificall; viith regasd to the markewability of the Loan for sake to the Invesior. and that Lender will be
damaged by the (alschoud of any of B/<iower’s representations, waranies and covenants if such falschood impairs the mari caabxlity

of the Loan for sale 1o the Investor, withori vegard 10 whether the Loan is at any time or from tume 1o time in default, and without
rcgardu)andsx:parz:andapwi[rommyfn.::c'mm;ﬂvu:m'snhdﬂnﬁanscsmmhawmmﬁmmydcfw

therefrom.

In the event that any pan of ihis amount shal’ ox held by any count o be uncnforcezbic for any reason whatsocver, the pan or
parts so hekd o be uncaiorceable, to such cxtent as vzl f iz enforceable, and every other part not so held w0 be unenforceable, shall

continue in fuil force and effect.

4
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DATE /
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BOEROWER DATE
BOYD XOSSMANN
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BORROWER DATE
551 DERR RUN 2L
PROPERTY ADDRESS
PALATINE L 60067
CITY STATE Zip
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ORDER NUMBER: 1409 (07465080 5X

STREFT ADDRESS: 551 DEER RUN 2L
CITY: PALATINE COUNTY: Coox

TAX NUMBER: 02-15-111-019-1056

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 7-°'B’-2-2, IN DEER RUR CONDOMINIUM PHASE II AS DELINEATED ON A SURVEY
OF THE POLLOWING DESCRIBED RBEAL ESTATE: CTW LTS IN VALLEY VIEW, BRING A SUBDIVISION CF PART
OF THE NORTHWEST 1/4 OF SECTICN 15, TOWNSHIP 42 NORTH, RANGE 10 RAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B’ TO THE DECLARATION OF CONDOMINIUN RECORDED
AS DOCUMENT *JM3ER 8511€690 TOGETHER WITH iTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COO!- COUNTY, ILLINOIS

PARCEL 2: NON-EXCZLUSIVE PERPETUAL EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OfF PARTCEL
1 OVER OUTLOT "A* IN VALLEY VIEW SUBDIVISION APORESAID AS CREATED BY GRANT OF EASEMENTS
RECORDED JULY 24, 198% 25 DOCUMENT NUMBER 85116683 IN Q00K COUNRTY, ILLINDIS
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