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MORTGAGE 051876990
o TH#S MDHr"‘AGE( Security !nstrumant") is given on SEPTEMBER 30, 1993 . The
mongaguns PETEP U JEKSEN AYD RUTH JENSEN , HIS WIFE
AN

{"Boriowér*). This Security-Insirment Is given 10 gy, PAUL FEDERAL BANK FOR SAVINGS

which is orgamzed and existing uider the laws of THE UNTTED STATES OF AMERICA ' and whose address is

6700 ¥, NORTE AVE, CHICAGU; ILLINOIS 60635

{"Lender”). Borrower owes Lender the prin‘ipal sum of 9N HUNDRED SEVENTY FIVE THOUSAND AND 00/100

o Dollars (U.5. ¢, 175,000.00 ). This debt is evidenced
by Berrower's note dated the same date as this Secuit Instrument {"Note"}, which provides for monthly payments, with
the full debt, If not paid earlier, ‘due and payable on NOVFMER 1, 2023 . This Security Instrument secures

to Lender: (a).the repayment of the debt evidenced ty the Note, with interest, and all renewals, extensions and
modifications of the Note; {b) thq paymant of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Barmwer's covenants and agreements under this Security
Instrument and the Note. For this purpase, Borrower does hereby incrigage, grant and convey to Lender the following
described praperty - located in COOR County, Waois:

BLOCK 1, LOT 43.IN HIGHLAND WOODS,BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 29,LLWNSHIP 42
'NORTH RANGE 10, EAST OF. YHE THIRD PRINCIPAL MERIDIAN, Ji ZO0OK

‘ -com, ILLINOIS.

_'PIN # 02-29-405-043-0000
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L TOGETHER WITH all the unprovcmcms now or hereafler crected onithe propcny. and alt éascments, eppurtenances, and fixtures

- now or hcmﬁcr e part of the property: All replacements and additions shall also be covered by this Security Instrument.  All of the
_ forcgumg js referred to in this Scourity Instrument s the " Propesty.”

BORROWER CDVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that thc Pmpcny is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property agains! all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coveannts with limited variations

by jurisdiction to constituie.a uniform se.unty instrument covering real property.

UNIFORM COVENANTS Bom:wcr and Lender covenant and agree as {ollows:

1, Pnyment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of gnd interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shail pay to Lender
on the day monthly paymcnu are due under the Note, until the Note is paid in full, a sum (“Funds®) for: (a) yearly taxes and assessments
which may attain priority over the Security Instrument as a tien on the Property; (b) yearly leasehold payments er ground rents on the
Propenty, if any; (c) yearly hazard or pmprrty insurance premiums; (d) yeuarly flood insurance peemiums, if any; (e} yearly mortgage
insurance premiums, if any; and (f} any sums payable by Borrower 10 Lender, in accordance with the provisiens of paragrph 8, in licu
af the paymem of moitgage insurance premiums. These items ure colled "Escrow Nems.” Lender may, at any time, collect and hold
Funds in an amotint nes 1o exceed the maximum amount & lender for & federally related mortgage loan may recuire for Borrower's cscrow
rccount undcr the fedcial Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq.
("RESPA"), m:less mmt‘ er Taw that applies to the Funds sets a lesser amount. IF so, Lender may, at any time, collect and
hold Funds in an amount rot lo exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimesas of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The . Funds shall be held 10 an-institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such ~a institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to
pay the Escrow Items. Lender may noickargé Borrower for holding and applying the Funds, annually analyzing the escrow
account, or venfymg the Escrow Items, uriess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Landes may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in comusstion with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applacabla law requires imiecest to be pand Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lencer mot agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, a1 anuual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds war made. ‘The Funds are pledged as additional security for
all sums secured by this Security Instrument,

* If the Funds held by Lender exceed the amounts permitted (o te held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law, If the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow Items when due, Lenderay so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up ‘he oriiciency. Borrower shall moke up the
deficiency in no more than twa[ve ‘monthly payments, at Lender’s sole discretica,

_ Upon payment in full of all sums secured by this Security Instrument, Lender stail promptly refund to Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Propery, Lender, prior fo the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition ar sols as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable Jaw provides otherwise, all payments r=ccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 7acants payable under
paragraph 2; third, to interest due; _fourth_ to principal due; and last, to any late charges due under the Nute,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitritutable to the
Property which may attain priarity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptahle to Lender; (b) contests in good
faith the liea by, or defends against enforcament of the lien in, legal proceedings which in the Lender's opinion operate to
prevant the enforcement of the lien; or (¢) secures from the holder of the liea an agreement sahsfa.,tory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrawer & notice jdentifying the lien. Borrower
shall satisfy 1he lien or take one or more of the. uctions set forth above within 10 days of gmng of notice.
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- S. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and uny ather hazards, including
foads or ﬂooding. for ‘which Lender requires insurance, This insurance shall be maintained in the amounts and for the
periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall rict be unrcasonably withheld. 1F Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain covernge to protect Lander's rights in the Property in zecordance with paragraph 7.

All insurance policies and renewals shall be scceptable lo Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals, If Lender requires, Borrower shall promplly give to Lender all receipis
of paid premiums and renewal notices. In the event of lose, Barrower shall give prompt notice to the insurance earricr and
Lender. Lender may make proof of joss if not made promptly by Borrower,

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied o restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened, I the
restoration or repair is not economically feagible or Lender's sccurity would be lessened, the insurance proceeds shall be applicd
to the suma secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower, 1§ Borrower
abandons the Property, or does not answer 'within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, ther, Lonuer may collect the insuraiee proceeds. Lender may use the proceeds to repair or restore the Propeny or 1o
pay sums securer oy this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendrand Borrower otheirwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due datz of e monthly.payments referred to in paragraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 e Ploncriy is acquired by Lender, Barrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior to v acquisition shall pass to Lenderto the exient of the sums secured by this Security Instrument
immediately prior to the acquisitisn:, . ‘

- 6. Occupancy, Preservaton, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocoupy, cwliish, and:use the Property as Borrower's principal residence within sixty days afler
the execution of this Security Instrument and #iii continue to occupy the Property as Borrower's prineipal residence for al least
one year alter the date of acoupancy, unleix Lender otherwise agress in writing, which consent shall not be unreasonsbly
withheld, or unless extenuating circumatances cxst2 /hich are beyond Burrower's control. Borrower shall net destroy, damage
or impeir the Property, allow the Praperty to detericratz, 5t commit waste on the Property. Borrower shall be in default if any
forfeiture action ar proceedings, whether civil or criidral, is begun that in Lender's good fuith judgement could result in
forfeiture of the Property or otherwise materijlly impair the li<n ¢ipaled by this Security Instrument or Lender's security inlerest,
Borrower may cure such o default and reisstate, a3 provioed j=-paragraph 18, by causing the action or proceeding to be
dismissed with & ruling that, in Lender's good faith determination, p:¢ziudes forfeiture of the Borrower's intcrest in the Property
or ather material impsirment of the lien creaed by this Sccurily Insieinznt ar Lender's security interest, Borrower shali als
be in-default if Borrower, during the Joan application process, gave materially false or inaceurale infarmation or statements to
Lender (or failed 10 provide Lender with any inaterial.information) in connectism with the loun evidenced by the Nole, including,
but not imited to, represcniations concerniny Barrower's accupancy of the Properij-as a prineipal residence. 1f this Security
Instrument ig on a leasehold, Borrower shall' comply with all the provisions of ths lease: I Borrower acquires fee tille to the
Property, the leasehold and the Tee title shall not merge unless Lender agrees to the.inviger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to pecfiom the covenants and agreements
contained in this Sceurity Instrument, or thery:is a legal proceeding that may significantly affst Londer's rights in the Propenty
(such ns a proceeding in bankruptey, probaté;, for condemnation or forfeiture or to enforce iaws or regulations), then Lender
may do and pay for whilever is necessary to protect tie value of the Property and Lender's rigiis in th= Property. . Lender's
actions may include paying any sums securel) by a lien which has priority over this Security Instruinent appearing in court,
paying reasonable attameys® fees and entering on the Property to make reprirs. Althaugh Lender may tPac whion under this
paragraph 7,-Lender does not have to do so. ' _

Any amounts disbursed by Lender under this parageaph 7 shall become ndditional debt of Borrowe: sectzed by this
Security Instrument. Unless Borrower and Lnder agree to other terms of payment, these amounts shall bear interes: from the
dte of disbursement s the Note rete and sha'l be payable, with interest, upon notice from Lender to Borrower requesting
payment, . o :
" 8, Mortgage Insurance. Il Lender required morigage insurance a1 & condition of making the loan secured by this
Security Instrument, Borrower:shall pay the premiums required lo maintain the morigage insurance in effect. 1, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases to be in cffect, Borrower shall pay the
premiums requirsd to obtain coverage substentially cquivalent to the mortgage insurunce previously in effect, at a cost
substantially equivalent to the cost te Borrower of the mortgage insurance previously in effect, from an altemate mortgage
insurer approved by Lender. If substantially >quivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each mionth a sum equal to one<welftli of the yearly montgage insurance premium being paid by Borrower when the
insurance coverage ipsed or ceased to ba in effect, Lender will accept, use and retain these pnyw%a loss reserve in bieu
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of mongagc insurance. Loss rcscn’c ‘payments may no longer be required, at the opl:on of Lender, if mengagc insurance
.coverage (in the amount and for the period that Lender requires) provided by an insurer nppmvcd by Lender again becomes
avaifable and is abtained. - Borrower shtall pay the premiums required to maintain morigage insurance in cffect, or to provide
1 Joss reserve, unti! the requiremént for mortgage insurance ends in accordance with any writlen agreement between Borrower
and Lendee or applicable law,

9. lnspection. Lender or ite apent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or 'prior to an inspection specifying reasonable cause for the inspeetion.

10, (,ondenmatmn. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any oondcmnanon or other Inkmg of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a lotal 1aking of the Property, the procecds shall be applicd to the sums sccured by this Security
Instrument, whether ar not then due, with any excess paid to Borrower. In the event of & partial taking of the Property in which
the fair market value of the Property xmmedw.tc]y before the Wwking is cqual to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Svcurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
lotal amountof Lic sums sccurcd immediately before the taking, divided by (b) the fair market value of the Property immediately
before the tking. Aay balance shaill be paid to Barrower. In the event of a partial taking of the Property in which the fair
market vajue of the Poozerty immediately befaze the taking is less than the amount of the sums secured immediately before the

1aking, unless Borrorver 43 Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums securerhy this Secunty Instrument whether or not the sums are then due.

if the Property is abansonied by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for da‘nayges, Barrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized to collect and apriyt \ic oroceeds, at ity option, cither to restoration or repair of the Property or 10 the sums
secured by thia Seourity lnstn:mcnt. wichier or not then due.

Unless Lender and Borrower olhervise agree in wmmg. eny application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly paymente ref=rred to in paragraphs § and 2 ar change the amount of such payments.

11. Borrower Not Releasal; Forbearroce By Lender Not 8 Waiver, Extension of the time for payment or
modifi calwn of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interesl of
Borrower shall nol operate o release the liability of th¢ original Borrower or Borrower's successors in interest. Lender shall
not be required to commence proceedirigs against any succe/sorin interest or refusc to oxtend time for payment or otherwise
modny amortization.of the suma secured by this Security Insimeat by reason of any demand made by Lhe original Borrower

- or Borrower's successors in intcrest, :\n} forbearance by Lender in-excreising any right or remedy shell not be a waiver of
or preclude the exercise of any right a1 remedy.
' 12. Successorsand Assigns I3ound; Joint and Several Liabiit;; To-signers. The covenants and agreements of this
Secumy Instrument shall bind and benelit the successors and assigns of ‘Leader and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants tind agreements shall be juint and scveral, ~Any Borrower who ce-signs this Security
Instrument but doas not execute the Nute! (a) is co-signing this Security Instrumant on'y lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) ie‘nzi personally obligated to pay the sums
secured by this Security Instrument; ani (c) agrees that Lender and any other Borrowesme-agree to extend, modify, forbear
or make any accommodations with regard Lo the terms of this Securily Instrument or the Nots ‘wibout that Borrower’s consent,

13. Loan Charges. If the loan secured by this Sccurity Instrement is subject to a latv which seis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or i bezallected in connection
with the loan exceed the permitted limits, lhen‘ {a) any such loan charge shall be reduced by the amount :ercssary 1o reduce
the charge to the permitted limit; and (5) any sums already coliceted from Borrower which exceeded periin i limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal owed under the Wrie.or by making
a dircct payment to Bormwgr 1.8 refund reduces principal, the reduction will be treated as a partial srepayment »vithoul any
prepayment charge under the Note,

"14. Notlees. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless appllcablc law requires use of another method. The notice shalt be dirccted to the Property..
Address or any othér addrcs:r. Bon-nwcr designales by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address smlad herein or any ether address Lender designates by notice to Borrower.  Any notice provided fer in
this Sccurity Instrument shall be deemet! to have been given ta Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabllrty This Security Instrument shall be governed by federal law and the law of the
_;unsdlcuon in which the Property is located. In the cvent thal any provision or clause of this Security Instrument or the Nole
canflicts with applicable law, such conftict shall not affect other provisions of this Security Instrument or the Note which can

b given effect withiout the conﬂlctmg provision, To this end the provisions of thi grity Instrument and the Note are
dnclamd to be scvcmblc
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16, Borrower's Copy.‘ Borrawer shaii be given ane conformed copy af the Note and of this Securily Instrument.
. 17, Transfer of the Propesty or a Buneficial Interest in Borrower. [f all or any part of tho Praperty or any interest
in it s sold or transferred (or if ¢ bencficial interést in Borrower is sold or transferred and Borrower is not & natural person)
without Lender's prior written consent, Lender imay, at ils option, require immediate paymcat in full of all sums secured by this
Sccurity Instrumert. However, this option shall nat be excreised by Lender if exercise is prohibited by federal Iaw as of the
date of this Security Instrument.

If Lender.cxercises this option, Lender shull give Borrower notice of neceleration. ‘This notice shall provide a period
of not less than 30 days from the date the notice is deflivered or mailed within which Barrower must pay all sums secured by
this Sccunly Instrument. If Borrower fails to’ pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this _Secunxy Instrument without further antice or demand on Borrower.

18. Borrower’s Right to Reinstate, if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior Lo the carlier of: (a) § days (or such other period as
applicable law may specify for rcmstnlcmcnl) before sale of the property pursuant to any powes of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Seeurity Instrument. Those conditions are that Borrower: {a) pays Lender
all sums whichticn would be due under this Stcumy Instrument and the Note as if no accelerntion had oceurred; (b) cures any
default of any oulicr covenants or agreements; (¢) poys all expenses incurred in caforcing this Security Instrument, including,
but not limited 1o m2% ;nnble attorneys’ fees; and (dj takes such action as Londer may reasonably require to assure that the lien
of this Secutity Insinsat, Lender's rights in the Property and Borrower's obligation lo pay the sums sceured by this Scourity
Instrument: shall continuz l'*"hungod Upon reinstatcment by Borrower, this Security fnstrument and the obligations secured
herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Chnige of Loan Servicer. The Note or a partial interest in the Nate {together with this Security
instrument) may.be sofd one or more imer without prior nolice 1o Borrower. A sale may result in a change in the entity (known
a5 the "Loan Servicer™) that callects moptaly puyments due under the Note and this Security Instrument.  There also may be
ON¢ or More changcs of the Loan Servicer uriclatrd o & sale of the Note. If there is & change of the Loan Servicer, Borrower
will be given written notice of the change in s2cor2znee with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and th7 s2dress to which payments should be made. The notice will also coatain
any other information required by spplicable faw,

20, Hacardous Substances.. Borrower shali 10t cause or permit the presence, use, disposal, storage, or release of
any Hazardaus Substances on or in the Pmperly Borrower shal. not do, nor allow anyonc eise 10 do, anything affecting the
Property that is in violation of any Enwronmu.nmi taw, The prexding two seatences shall not apply to the presenee, use, or
storage on the Property of smal] quantisies:of Hazardous Substana<d it arc generally recagnized to be apprapriste lo normal
residenitial uses and to maintenance of the Property

‘Barrower shail promptly give Lender written astice of any inveatization, claim, demand, lawsuit, or other action by
any goveramental or regulatory ageney or private party involving the Pmpt.r! 4 »ad any Hazardous Substance or Environmental
Law.of which Borrower iias actual knowledge, 1f Borrower learns, or is notified by avy govemnmental or reguiatory authority,
that any removal or: other remediation of asty Mazardous Substsnce affecting the Prapertyis necessary, Borrower shall promptly
take all necessary remedial actions in accordunce with Environmental Law,

As used i this paragraph 20, *Hazardous Substances” are those substances deiircd »4 toxic ur hazardons substances
by Environmeatal Law and the following substances: gasoline, keroscne, other flammable ol o: we pelroleum products, texic
pesticides and hcrb icides, volatile solvcms, materizls contuining asbestos or formaldchyde, and ralicactive materinls, As used
in this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Froperty i3 located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliovirg Borrawer's
breach of any cavenaunt or agreement In thix Security Instrument (hut not prior to acceleration under paragrarni 17 unless
applicable law provides otherwise). . The notice shall specify: {a) the default; (b) the action required to cure ihe default;
(¢) a date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the sotice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstale afier acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including,
but not limited to, reasonable atiorneys’ (ees and costs of title evidence.

. 22. Release. Upon payment of all sums seoured by this Security Instrument, Lender shall release this Security
lnstrumcnt without charge to Borrower, Barvower shall pay any recordation ¢
23. Whaiver of Homestead. Borrower waives all right of homestead dxemption in the Property.
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24 Rldm to lhus Securm Instrnmml If one or mote riders are cxwuted by Borrower and recorded together with
. thiy Seourily lnstrumcm the. cavenantd und agreements of each such rider shail be incorparzled into and shall amend and
. supplement !hc covenants and agresments of this Security Instrument as if the rider(s) were & part of this Securily Instrument.
[Check: applxcablc. bnx(cs}} '

[;i AdJustanc Rate Rlder D Cﬁndomm:um Rider D -4 andy R:dcr

D G’radunttd Paymcm Rxder D Planned Unit Dcvclopmcnt Rider D B:weckly Paymcnl Rider
E] Baliuon Rider = - D Rate Improvement Rj D Second Home Rider
El Olher(s) {spcclfy] I.»ORN RIDBR

BY S!GNING BELOW Bormwcr aceepts and agrces o the terms 4nd covenants contained in this Security Instrument
"and in any rider(s) cxcculed by Borrower and recorded with il.

-Bormower

vo.{Seal)
-Borrower

- 'Spaeé Below This Line For Ackae#Agmient]

vt ’“"ﬂﬂ%c‘«ounty s

STATE OF ILLINOIS, ivvvnvvees

pcrsonnlly knnwn io mc to bc thc samc pmon(s) whose nnme(s) \
subscribed to the: fomgomg instrument, *p before me this day in person, and ucknowlcdgcd that........ % 2
- signed and’ dchvcrcd lhc mstrumcnt BE ..y {27 frcc and veluntary act, for the uscs and purposes theesirs+t forth,

My t.ommass:on exp:rcs / 2’/# ﬂé

/Mg/&,%/

- OFFIC:IAL SEAL."
MARY CASHMAN HICKOK
MOTARY PUBLIC, STATE OF ILLINGIS § - form 3014 9/90(paze 6 o7 6 pages)

2395 s;-:r 9 3 R MY COMMISSION EXPIRES 12/14/98
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LOAN RIDER

LOAN NO.

051876990
DATE

SEPTEMBER 30, 1993

THIS RIDER. is mcﬁrpoi‘ated into a certdin Security Instrument dated of even date herewith given by the
undersngned (the "Borrower*) .to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
mdebtedness, said Security Instrument encumbers real property commonly described as:

3487 REGENT GRIVE - PALATINE IL 60195

. {(PROPERTY ADDRESS)

L. ) Bormwar and Lender agres- ths« notwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hcmby authonmi lo charge a reasonahle fee for the preparation and delivery of a release
deed ' ‘ _

2. ) Borromr and I..e.nder agreo that if the Fecérai National Mortgage Assocnanon or the Federal Home Loan
Mortgage Corporanon buy-all ‘or some of the Lende's

f. éhts under the Security Instrument, this Rider will no
longer bave any force or effect. -

[
IN WITNESS WHEREOF'.- BORROWER has executed jthis RIDZP.

. O -
eomei tgmﬁ Borower

RUTH *fﬂjﬁn&/ Borrower
G

Borrower .

Borrower

9590T8EG
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C UNGEREHbe@OPY. s
L . and ls incorporated. into and shall be deemad to amend and supplemant the
Mortgage, Deed of Trust or Sacurity Deed {the "Security Instrument™) of the same date given by the undersigned {the

"Borrower”) to secure Borrowar's Adjustable Rate Note [the "Note™} to

: ST. PAUL FEDERAL BANK FOR SAVINGS
{the "Lender"] of the same date and cavaring the property described in the Security Instrument and located at:

3487 REGENT DRIVE PALATINE IL 60195
THENOTE CONTANS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LWMITS YTHE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTANN THE OPTION TO CONVERT THE ADJUSTAELE INTEREST RATE TO A FIXED
MTEREST RATE.

ADDITIONAL COVENANTS. -lIn addition to the covenants and agreements made in tha Sscurity Instrument.
Borrower and Lender further covenant and agree as follows:
_ The Nota provides for an initial interast rate of 6.750 % . The Note providas for changes in the
adjustable interest rata and the monthly paymonts, a fixed rate conversion option and transfer provisions as follows:

4, ADJUSTAZLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) CHANGE DATES
The adjustatie j tarast rate | will pay may change on the first day of NOVEMBER 1998
5 and on that day every P2t month thereafter. Each date on which my adjustable interest rate could change is callad &
- "Change Data.” :
{B) THE INDEX
Beginning with the fist .hange Data, my adjustable interest rate will be based or an Index. The “index” Is the
monthly average yielki on United States Trassury securities adjusted to a constant maturity of one year, as made available
by the Bosrd of Governors of th=."ederal Reserve Systern, The most recent Index figure available as of the date 45 days
before asch Change Date Is called thr’ "Current Index.”
it the Index is no longer svaluo’s, the Nota Holder wilt choose a new index that is based upon comparable
Information. - The Note Holder wilt give ine notize of this choice.
. -{C] CALCULATION OF CHANGES
. Before each Change Date, the Note o'dor will calculate my new interest rate by adding

™We AND SEVEN-EIGHTHS percentage points { 5, g75 § ! 10 the Current Index. The Note
Holder will then round the result of this addition te th/, rasrest one-aighth of one percentage point (0.125%). Subject to
the limits stated In Sention 4{D) below, this roundea Cmount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of-the monthly payment that would be sufficient to repay the
unpaid principat | am expected to owe ut the Change [/ate in full on the Maturity Date at my new Intarest rata in
substantially equal payments. The rasult of this calculatio~.w’! be the new amount of my monihly payment,

{01 LIMITS ON INTEREST RATE CHANGES 4

The interest rate that | am reguired to pay at the first Cliarge Date will not be greater than 8.750 %
orless than 4.750 % . Thereafter, my adjustsble interast eie will never be increased or decreasad on any singia
Change Date by more than two percentage: paint(s) {2.000%]) from the/r#.a of interast | have hean paying for the praceding
12 months. So long as | have not exercised my Conversion Option undar Gestion 5 of this Note my interest rate will naver
be greeter than 11.875% , which is called the "Maximum Adi.stable Rate.” After tha first Change Date of my
loan, my Interast rate will naver ba'tasas than N/R , which is’eallnd the "Minimum Adjustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

ty new interest rata will bacomo effectiva on each Change Date. ! i pay the amount of my new monthly
paymaent beginning on the first monthly payment date after the Change Date until ¢= smount of my monthly payment
changas again.

(F) NOTICE OF CHANGES. ; :

Tha Note Holder will daliver.or mall to me a notice of any changes in my sdjusiahlu Intarest rate and the amount
of my montbly’pbymdnt‘bafore the effective date of any change. Thea notice will include ssformction required by law to
be glven me and alao the title and telephiyne number of a person who will answer any questio | v By havae regarding the
notice.

R B. FIXED INTEREST RATE CONVEFSION OPTION
o o have g "Conversion Option” it ynarkad. (X} below. If thers Is no [X) marked, then a Conversicn Untlon does not
epply to my lcan.. ~ . ’ S
___ {A)Y 1do not have a Conversion Option.

959078EG

._x_' (B8} I have an option to convert to a fixed rate as described below.

{B-1} i have.a Canversion Option that | can axercise, unless t am in detault or this Saction 5{8} will nat permit
ma to do so.- The "Conversion Option™ ki my option 10 convert the interast rata | am raguired to pay by this Nota from an
adjustabie rate with interest rate fimits to the fixed rate calculuted under Section 5{B-2} below.

 The convarsion can take place a1 any tima after one year from the dua date of my first payment. The “Conversion

Date” will be tha first day of the month after | have satisfled all of the conditions below, as detarmined by the Note
Holder. 1fliwant to exercise tha Conversion Option, { must first satisfy any condition which may be required by the Federal
National Mortgage Association as. a contition to its purchasing the loan at the time of conversion. | must also satisfy the
following conditions: {1) | must give the Note Holder 15 days advance notice that | want to do so; {ii} on tha Conversion
Date, | must not be in default under the Note or the Security instrument; {ifl) prior to the Conversion Date, | must pay the
Note Holdar a conversion, fea of $500,00 as of the Conversion Dats; {iv] | must sign and give the Note Holder any
documents tha Note Holder reguires to effact the conversion; and (v) | may have to pay sn appraisal fee and prepsy 8
portion of the principal balance of the loan under the following circumstanca: it at loan origination, the principal amount
of the loan is greater than 80% of the statsd value of the appraisal report obtained in connection with my loan and private
mortgage Insurance from a company acteptable to the Note Holder is not In force in connection with the loan, then a nsw
appralsal of the proparty securing the loan may be required. | cannot exercise the Convarslon Option unless | pay an
amount which is anough to reduce the ismount I will be expactad 10 owe on the Conversion Date to an amount aqual to
80% of the new appraisal's steted value of the property.

. CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY ' P fo

- TYRT-BILLINDEX -~ ' . B '
Adeidel Junl %2R
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IB-ZI CALCULATION OF FIXED RATE

My new fixed Interast rate will be uqual to the Federal National Mortgage Assuclaﬂon s required net yield as of
the date 15 days before tha "Conversion Data specified by the Note Holder for 30-yeaer fixed rete mortgages covered by
spplicable §0-day manda:ory dellvary’ comrmtments. plus a percentage ranging from thres-elghths of one percentage point
{0.375%) to one and one-alghth nnrcontage points {1.125%), rounded to tha nearast one-sighth of one percentaye point
{0.125%), depending an tha amount of the unpald principal batence | am expected ta owe on the Convarsion Data pursuant

to tha following schedula:

0.625% for unpaid balances of up to $203,150.00
0.B75% - for unpaid balances from $203,151.00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higher

If this required nat yleld cennot be determinud bacause the applicable commitments are not available, the Note Holder will
determina my intaresi rate by using comparsbla information. My new rate celculeted under this Section 5{B-2) will not be
greatsr than which Is calted the “Fixed Maximum Rate.”

18-3) NEW BAYMENT AMOUNT AND EFFECTIVE DATE

if | choose 10 oxercise the Conversion Option, the Note Holder will detarmine the amount of the monthly payment
that would be su’ficient to repay thae unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity
Date at my ney. fixad Interast rate in substantially equal payments. The result of this celculation will be the new amount
of my monthly payr:snt.. Beginning with my first monthly payment after the Conversion Date, | will pay the new amount

as my maonthly payr.ant until the Maturity [Bate.

12. UNIFORM SE’ UFED NOTE
in additlon ta the wo ections given 1o the Note Holdsr under this Note, 8 Mortgage, Deed of Trust or Security Deed

{the "Security Instrument'}, raled the sampe date as this Note protacts the Note Holder from possible losses that might
rasuit If ! do not keep the prorugas thet | inake in this Note. That Security Instrument describes how and under what
conditions 1 may ‘be required to ‘roke immadiate paymaent in full of all amounts | owe under this Note. Some of those
conditions ‘are describad as foliows: :

(A} Untit { axarcise my Conlrer.izi: Option under the conditions stated in Section 5 of this Adjustabla Rate Nots,
Uniform Covenant 17 of the Security Irstrument is describad as follows:

TRANSFER OF THE PROPERTY OF A DENEFICIAL INTEREST IN BORROWER. If all or any pan‘. of the Property or
any Interast in it is sold or transferred (or . & bensficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writtan Corisent, Lender may, at its option, require immediata payment in full of all
sums secured by this Security Instrument. Fuviaver, this option shall not be exercised by Lender if the exercise is
prohibitsd by federal Jaw as of the date of this Seiiriity Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to.be submitted to Lender informaticn required by the Lender to mvaluate the intended transferee asif a
new loen were being made to the transferse; and (L) Lranor reasonably detarmines that Lender’s sacurity will not be
impaired by the loan assumption and thst 1he risk of B breach of any covenant or agroement in this Sscurity Instrumeant
is acceptabls to Lender.

To the extent parmhitted hy applicatile law. Lender muv chiarge areasonsble fee as a condition to Lender's consent
to the loan assumption. Lender also may rtequire tha transferce %o sign an assumption agreement that is acceptable to
Lender and thst obligates the transferee to keep all the promises anc agraements made in the Note and in this Security
Instrument. Borrower will continue ta te obligated under the Note 8 this Security Instrument unless Lender roleases
Borrower in writing.

If lendor exsrcises the pption to require immadiate payment in .Y, Lender shall give Borrowar notice of
acceleration. The notice shall provide s period of not less than 30 days from tas date the notice is deliverad or mailed
withm which Borrower must pay all sums tiecured by this Security Instrumer. «f Borrower fails to pay these sums prior |
to the expiration of this pericd, Lender may Invcke eny remedies permitted by i« Security Instrumant without further
notice or demand on Borrower.

{B) #f1 exercise my Conversion Optlon under the conditions stated In Sect'ci& of this Adjustable Rate Note,
Uniform Covenant 17 of the Security Insttument dascribed in Section 12{A} above sliail hen ceasa to ba in affact, and LQ
Uniform Cavanant 17 of tha Sacurity Instrument shall Insiead be described as follows:

TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER. If oll oz any: part of the Property or
any interest In it 13 sold or transforrod {or {F a beneticial interast in Borrowar Is sald or transiarrer. @nd Borrower is not a
natural person) without Lender’s prior written consant. Lander may, at its option, require Immeoiate maymant in full of all
sums secured by thiz Security Instrument. - However, this option shall not be exercisaed by Lender I# erarcise is prohibited
by federal iaw as of the date of this Security instrument.

i Lender excrcises this option, lenider shall give Eorrower notice of acceleration. The notice siiolluipvide a period
of not.less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali'sums secured

is Security Instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invcoke

{Seal) : e {Soal}
Borrowar RU'.I.’B %JENSEN Borrower

i—=e  {Seal} ‘ : {Seall
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE mom-s:wme FAMILY o
: ‘TYR ‘r-au.a INDEX , J Q U 5 2
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