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BI—WEEKI.:Y LOAN MODIFICATION AGREEMENT

| MORTGAGORS: DIANE FLEISHER A SPINSTER AND JANIS L. BROWN; A SPINSTER
, M_Q}_{{‘GAGEE 7 o Fmanc:al Federal Trust and Savings Bank K& -
B Enmmak&mxakmgaﬁmkx %
'PROPERTY ADDRESS 2400 ISBTH STREET LANSING ILLINOTS 60438 5} A
LEGAL - |
DESCRIPTION

LOT 15 II\ BLUCK: 4 N PETER'S FIRST ADDITION TO LANSING A SUBDIVISIDN OF
THAT. PART OF TME NORTH 1/2 0F THE NORTHWEST 1/4 QF SECTION 6 LYING

WEST -OF - A LINE D’TANN ACROSS SAID NORTH 1/2 WHICH IS 1592.77 FEET WEST OF
AND PARALLEL WITH THF_ EAST L'{NE OF THE NORTH 1/2 OF SAID NORTHWEST 1/4
IN TOWNSHIP:35 NORTHA RANEE |5 FEAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CGUNTY ILLINC 15 2

) | e Cpobr coumv.u_ mms
. C . L U¥iLED FORRECOR _
e S . ofnci-g PM 16 93810720
P.I;.N_._ 33 os 105 003 oooo S
. Permanént Property Tox Number: 33-06-105-003-0000
. ORIGINAL. MORTGAGE‘ - S REMAINING
AND NO’I‘E APE: ‘ 09/24/93 MORTGAGE AMOUNT: .
: ()RIGIN’AL MOMGAGE-] | o
AMOUNT:* . 90,400.00
ORIGINAL INTEREST a
RATE: - = 76.750
© MONTHLY PRIN'CIPAL'- o |
AND INTEREST  ~ . ¢
PAYMENT: " REETENTE S - 79'9 96 payable on the first day of each rionth and due

- on or befure the 15th day of each month.-

“MONTHLY ESCROW
247, 74payable on the first day of each montn apd due

0201805

- PAYMENT:. - 3
s T ‘on or bef ore the 15th day of each month.
| FIRST PAYMENT DATE: . 1 1/01/63
* MORTGAGE TERM: i 180 Months
For va. e recewed the te1 ms and cond jons of the original Note and oragmal Mortgage
- and recorded on >;__;L.'}_ as document No. descrxbed above are

bereby mﬁdlﬁed-aé fllows: © i e

1. Al mstallments dun under the Morigage or Note shall be paid on a bi-weekly basis
every fourteen (14) calendar days The amount of each’ b] weekly payment due every
fourteen (14) days is as fol]ows Co _

‘ »'Pnnclpal and

: '-5'7"_‘ : Interest ' o $ 393.74
. Escnﬁv o ';."”T o $ 114.34 ---C{%’)ﬁéi )

'l'Ibta] B1~week1y PaymeIﬂ o $ SBB—GB————

-2 The mterest rate is reduced by 250 . to _5 500
: The date of your flrst b1 weekly payment will be 10/18/93

MLERg]




pRepancn BY: L -BICIAL.COPY

60435

- late charge of 5% of the bx-weekly prmmpal and 1nterest. payment due shall be
assessed if the payment is not made on the date scheduled. ‘

In the event that a bi-weekly payment date falls on a day where the Bank. is'closed
for business, the parties agree that one (1) grace day is permitted so that no Iat.e
charges wﬂ] ‘be assessed by virtue of the bank holiday.

The escrow payment due on each bi-weekly payment due date is 1/26th of the yearly
taxes and assessments, and ground rents on the property, if any, plus 1/26th of the.
yearly premium installments for hazard insurance, if any, plus 1/26th: of the. yearly
instalizaents for mortgage insurance, if any, all as reasonably estimated’: mﬂually

and frow, tlme to time by the Lender oa the basis of assessments and bllls and
reasonabic eatlmates thereof,”

In considération <"the Lender’s scheduling repayment on a bi-weekly basls
(every 14 calendar days), the Mortgagor(s) agree to pay each bi-weekly payment -
by  Automatic Paym ut System from a Financial Federal Trust and Savings Bank
checking account. If thz ;rortgagor(s) fail to pay a. bx-weekly payment by, .
electroaic. funds transfer o the date due, the Leénder has the right:to convert °
the payment schedule to ‘a monthly basis and increase the znterest rate

by ,125 %to 6,62 %.

In all other respects, the terms and conditions of the. or1gmal Note and Mortgage shall':
remain in full force and effect and the N rtgagom promise to pay said indebtzdness
as herein stated and to perform all obhgatm 15 onider said Mortgage and Nme ‘and’-

this Agreement.’
Dated this ___24_ d‘a‘y of September, 19__ 33

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:.

BY: ' Mcm Vo _ | ‘LA@/’

(yme Prigsident DIANE F‘-E';SHER

éfms L. BROWN -

. W#te President

STATE OF JLLINOIS

e i 88
COUNTY OF CODK- )

A"l\(%& N QLU’:.-IW ’f*f-f\ , & Notary Pubhc m and for said’ county and State

personally known to me to be the same persons whoise names are: subsu'lbed. to. the. foregmng
instrument, appeared before me this day in person, and acknowledged that t'hey 51gned and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.:

i ' official seal, this day of
4 CIAL SEAL
gﬁg;‘g ™. RUSTHOVEN

NOTARY PUSLIC, 5TATE OF ILLINOLIS @
Wy Commission Expires 007197 S \ﬁotary Publu: 3

My Comimission Expires: B ﬂ X : 3 3 3

SeDtembgg‘ ' 93:*'




