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| 7' : : ' This instrument was prepared by:

ROBERTA J. SADOWSKI

o ) (Namel
7 MORTG n GE OLYMPIA FIELDS, IL 60461

{Address)

| THS MORTGAGE s mae this — 24TH _ gay o __ SEPTEMBER, 1993
DOUGLAS ‘D.--HOLMAN AND LILLIE T. HOLMAN EACH AS TO AN
ST e 7+ UNDIVIDED 1/2  INTEREST

betwaen the M'nrtgagor.

(hereir “Borrowe:, nd the Morigages, ' FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS
a co'rﬁété!iqn_‘ @:igaﬁlzé:q'5n'§j56xis{if:_g_,'ti_'ﬁder ;h_etlgiw'é'dl‘the' United States of America, whose address s

- .21140.8 . WESTERN AVE.

OLYMPTATFIELDS, ILLIfOIS - 60461 herein ""Lander".
_ j_WI_-i_E"_‘R'EA_fS.;'So'rii:qv g.f %'.s_'_in_c"lgﬁ;ie_ad ‘ip' L'»e'ndé;_in the br'in'c:ipal sum of _ _____________________________
'NINETY THOUSAND AND' 00, 100=oc=-aiieo—oo --=-====---GEDTEMBER 24TH, 1993~ ~~=--—---=

Oollars, which,indeptedriess is evide ir~zd by Barrower’s note dated

wotia nich.ndeptedness | 0 Dy | Ower L - - - {heregin “Note’),
provided for manthly installmeniz of principal and interest, with the balance of the indebtedness, if not sconer paid, due and

payabieon - ol
: © OCTOBER 1ST; 2008,
RO y ¢ SECURéfztb.:Lender'1a$,-‘£He repa imeit of the indebtedness evidenced by the Note, with interest thereon, the pay-
" ment of:all ather.sums; with.interest thereon 'advanced.in.accordance:herewith to protect the security of this Mortgage, and
the purformance- of the covenants and:agreemenis o Borrower herein.contained, and (b) the repayment of any future advances,

with_interest thereon; ‘made ta Borrower by Linder bursuant. to paragraph. 21-hereof {hefein “Future Advances'), Borrower
does hereby mortgage. grant and convey to Lender the fallnwing described property located in the

County of ) L )
Stateof - COOK .o -
S ILCINGTS
LOT 59 IN BLOCK 3' IN MUELLERS.SUBDIVISION, A SUBDIVISION OF A TRACT OF
LAND " IN: THE SOUTH .EAST 1/4. OF-'SECTION 31, IGWNSHIP 36 NORTH, RANGE
14 EAST OF -THE “THIRD'PRINCIPAL MERIDIAN..IN (0Uit COUNTY, ILLINOIS.

i
A

S CODKIGOUNTY, ILLINDIS
¢ TFILED FUY REEBRD

.
1.

Cowwremr 9381078

b2AOIREG

PIN'H 29-31-11-022-0000
QLIVE ROAD . -
w8003:IE 60430

- PROPERTY ADDRESS: g0

whic.h has the addressol N “"".;.”;"lq'?“d?"’nl YVE BOAD HOMEWOOD
T S (Streer) iCity)
IS 60430 s

oo fherein ‘;Prc’.pert “Address®);:
State and Zip-Codel v ?

. TOGETHEﬁ—wit[’qLa!l the improvemants now: or hereafter erected on the property, and all easements, rights, appurie-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here-
after attached 1o:the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of_the property covered by this Mcrtgage: and all of the foregoing, together with said property {or the leasehold estate
it this Mortgage is on a leasehiold) are harein rirferred to as the “Property”,

..~ Borrower covenants that Borrower is. lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Propefty is unencumbered, and the Borrower will warrant and defend generally the title
1o the Property against all claims and demainds subject to any declarations, sasements or restrictions listed In a scheduls of
exceptions to coverage in any title insurance policy insiiring Lender’s interest in the Property.
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prior 1o entry of a_judgment enforcing this Morigage if: (a} Borrower pays Lender all sums which. would’ be then die uader .
this Mortgage, the Mote and notes securing Future Advances, if any, had no acceleration occurred; {b), Borrower: cures: all’
breaches of any other covenants or agreememss of Borrower contained in ihis Morigage: {c). Borrower, pays. all. reasonable
i ed by Lender in enforcing the covenants and agreéments. of Borrower, contained “in. this: Morigage and .in
s remedies as orovided. in paragraph. 18 hereqf, including, but not'limited to, reasonable: attorney's fees: and
er takes such action ds Lender. may réasohalbily require to-assure that'the {ien of lhis:Mortgege, Eender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Morigage shall continue unimpaired; - Upon.such
payment and cure by Borrower, this Morigage and the obligations secured hereby shall. remsin in full force and effect as if

no acceleration had occurred. - ] . o . ‘

. 20, Assignment of Rents; Appointment of Receiver; Lender In Possession. ‘As additional security hereunder, Borrower
hereby assigns 1o Lender the rents-of the Property, pravided. that’ Borrower shall, prior to acceleration. under paragraph. IB
hercof or:abandonment. of ‘the Property.. kave the: right. to callect and. retain such fenls as they: become. due and: payable:

- Upon acceicralion under paragraph 18 hereof or abandonment of the: Property, and at any time prior.1o the ‘expiration
of any. period of redemption: following judicial sale, Lender, in person, by agent: or by jidicially appointed receiver,. shall be
entitled {o-enter upon;:take possession of and manage the Progerty and to;collect the retits of -the Property inciuding: those:
past due. Al rents coltected by-Lender or the receiver shall be applied:first- 10 payment of the costs. of management:-of the
Properly and collection-of .rents, including.. but not limited 1o receiver’s fees, premiums on-receiver's bonds. and: reascnable
atiorney’s fees, and then-to. the sums secured by this Morigage. Lender and-1the receiver shall:be liable' to -account only for
those rents actually received. | - o S B (R

: 21, '¥uture Advances. Upon request of Borrower, Lender; at Lender's option grior to release of this Mortgage, may
make Futere Advances to-Borrower. Such Future Advances, with-interest thercon, shall be'secured by~ this: Mortgage when.
evidenced hy preumissory notes stating that said noles are secured hereby. At no time: shall the' principal . amount of the
indebtedness sceun=y by this Mortgage, not including sums advanced in accordance herewith to protéct the security of this
Mortgige, exceed the uriginal amount of the Note plus US S.’.-...iHBNE Wheaha el Lo st e S

22" Release. ' Usor psyment of all sums secured by this Mortgage, L'ender shall release this Mértgage. -
Borrower shall: pay ali rusts of recordation, if any, and any release {ge in effect at thatflme. - .- -~ -
23, . Walver of Hrne (rad. Borrower hereby waives all rightof homeXead exemption in the Property.

In WITNESS WHERESF, ‘Borrower has exécuted thisy

STATE OF CLINGIS. . . . : Countyss: _ o ‘ _
%‘W\D’J A ﬂr\ a Notsry Public in and for said county and' staté, -

do hereby _;e_rii_fg thatDOUGLAS D. HOLMAN AND-LT| LSNE”&ISEEN%{/EAC? ‘AS_TO. AN

N EREST- e, ., - P .

. personally known to me 1o b¢ the same person{s) whose name(s) . . . .ARE. .

subscribed to the forcédingﬁnstrumem; appearcd before me this day /= person, and acknowledged that .. The..Y.
signed and defivered the said instrument as. .. . THEIR | .. .free and volur.tafy ct, far the h‘s'cs\;ihd'ﬁtirpds(:sl therein

set t'orth '

Given unger my hand gnd official scat. this. . . . 24
[

My Commission expires: '{

OFFICIAL EA
ANISSA M -msr‘%oﬁ% J:

3 NOTARY. PUBLIC, STATE OF. ILLiNGIS
[y Cammission Expites 01j07/97 .

Below This Line Reserved For Landsr and Racorder}
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‘Any amounts disbirsed by Londer purimnnt tu this paragraph ?, with interost thereen, shall become udditionnl
indebtedness of Borrowsr secured by this Martgage. Untess Borrower and Lender ngres to other terms of payment, such
amounts.shall be payebie upon natice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to tiine¢ on outstanding principal under the Note unless payment
of interest at such rate would be contraiy to applicable law, in which event such amounts shall bear interest at the highest
rate permissible undey applicable law. Nothing contained in this paragraph 7 shall require Leunder to incur any expense
or taks any action hereunder.” - o

8. Inspeciion. Lender may make.or chuse to. be made ressonable entries upon and inspections of the Property,
provided that Lender shaill give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender’s interest in‘the: Property. -+~ - = - : . ’ .

9. Condemnation.:The proceeds of any award or claim for domages, direct or consequential, in connection with any
condemnation or other taking of the Property. or part therecf, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender. .. . R .

-In the:event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess; if any, paid o Borrower. In the evient of a partial taking of the Property, uniess Borrower and Lender otherwise
ngree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid
to Borrawer. . : .

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemneor offers to make
an award. or settie a claim for damages, Boirower fzils to respond to Lender within 30 days after the date such notice is
mailed, Lendei ir authorized to coilect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or te e sums gecured by this Mortgage. e : ) )

Unless Lender riod Borrower otherwise agree in writing, any such application of proceeds te principal shall nat extend

ar postpone the due Aute of the monthly installments referred to in paragraphs 1 and 2 hereof or chunge the amount of

such installments; © o - G . ) . )

10, Borrower Nolt {e eased. Extension of the time for poyment or modification of amartization of the sums secured
by this Mortgage graniid oy Lender to «ny successor in interest of Borrower shall not operate to release, in any
manner, the liability of the uriginal:Borriwer and Borrower's successors in interest. Lender shall not be required to
commencs proceedings againit s.ch successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortgag’ by reasun of any demand made by the original Borrower and Borrower’s suceassors in

interest.

11. Forbearance by Lender Not & Widver. Any forbearance by Lender in exercising any right or remedy hereunder, -

or otherwise afforded by applicable 1aw.sb<il not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymert of taxes or other liens or charges by Lender shall not be n waiver of Lender's
right to accelerate the maturity of.the indebtedness secured by this Mortgage.

12, Remedies Cumulative. All remed.es provided in this Mortgage are distinct and cumulative to any other right
or remedy urider this Mortgage or afforded by luw ‘or equity, and may be exercised concurrently, independently or successively.

13. Successors aird Asrigns Bound; Joint ~r2 Several Liability; Captions. The covenants and agreements herein
contained shali bind, iind the rights heéreunder sha'l irura to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph.17 hireof, Al er/*2nants and agreements of Borrowey shall be joint and several. The
captions and Leadings of the paragraphs of thin Mortgage are for convenienca only and are not to be uged to interpret or
define the provisions hereof.. - ;. - )

14, Notice. Except for any notice required under appjlicahle law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by malinz such notice by certified mail addressed to Borrower at
the Property .Addrass or at stich other addresg as. Berrower muy flesignate by notice to Lender as provided herein, and (b)
any notice to Lender shail be given by certified mail, return receipt ceuested, to Lender's address stated herein or to guch
other address as Lenider may designate by notice to Borrower-as provid.d herein. Any notice provided for in this Mortgage
shall be deemed to have been.given to Berrower or Lender when giverl jn the manner designated herein,

15, Uniform Mbortgage; Governing Law; Severability. This furra ~f mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction #= conatitute a uniform security instrument
covering real property. This Mortgage shull be governed by the law of the jixrisaiction in which the Property is located,
In the event-that any provision or:clause of this Mortgage ar the Note conilicts ~+ith applicable law, such conflict shall
niot’ affect other previsions of this Mortgajre or the Note which can be given effrct without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severauie

18, Borrower's. Copy. Borrower shall be furnished a conformed copy of the Not. ard of this Mortgage at the titne of
execution or after recordation hereof.

17. Transfer of’ the Property; Assumption. If all or any pert of the Property ar @ interest therein is sold or
transferred: by Borrower ‘without Lender's prior written consent, excluding (a) the crestim of a lien or encumbrance
aubordinate to this Mortgage, (b) the crealion of a8 purchase money security interest for houssholl appliances, (c) a transfer
by devise, descent or:by operation of law ypon the death of a joint tenant or (d) the grant of any leas:hold interest of three
years or less not coritainizig an’option to purchase, Lender may, at Lender's option, declare all ilie sivma secured by this
Mortgage to be immedintely due and payable. Lender shall have waived such option to accelerate if; prior to the sale or
transfer, Londer and the persan to whom the Property is to be sold or transferred reach agreement in wriczy that the credit
of such person is saltisfactory to Lender and that the interest payable on the sums secured by this Mcrtgere shall be at
such rate as Lender shal) request, If Leiader has waived the option to accelerate provided in this paragrerh 17, and if
Borrower's successor in interest has execuited a written essumption agreement accepted in writing by Lendes, Lender shall
release Borrower fivm all obligations under this Mortgage and the Note. .

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of seceleration in accordance with
paragraph.14 hereof. Such notice ghall provide a period of not less than 30 days from the date the notice is mailed within
whith Borrewer may pay the sumsg-deciaped due. If Borrower fails to pay such sums prior to the expiration of such peried,
Lender may, without further notice or demand on Barrower, invoke any remedies permitted by paragraph 18 hercof.

NON.-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

18. ‘Acceleration; Remedies. Excupt as provided in paragraph 17 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sumas secured
by this Morigage, Lender prior to acceleration suall mail notice to Borrower as provided in paragraph 14 hereof
epecitying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the
date the noiice ie mailed to Borrower by which such breach must be cured; and (4) that failure to cure such breach
on or before the Jdate specifiéd in tho notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by juclicial proceeding and sale of the Property. The notice sheil further inform Borrower of the right
to reinsiate after acceleration and thy right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified im the notice, Lender-at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable withoxrt further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitied to collect inisuch proceeding all expenses of foreclosurs, including, but not limited to,
reasonable attarney’s fees, and coati of documentary evidence, abstracts and titie reports.

19, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have aty proceedings begun by Lender to enforce this Mortgage discontinued at any time
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Unirons COVENANTE Borrowor and Lenduer covenant nnd agree as follows:

- 1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the indebiedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by this Mortgage. i

2, Funds for Taxes and Insurance. Subject.to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installménts of principal and interest are payable under the Note; until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessmente which mey attain. priority over
this ‘Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for -hazard
insurance, plus one-twelfth of yearly premium installmenis for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable eatimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or giaranteed by s Federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiwms and ground rents. Lender may not charge for se holding and applying the Funds;: anslyzing said
scceunt, or verifying and compiling suid nssessments and bills, unless Lender pays. Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution .
of this Mortgzage that interest on the Funds shall be paid to Borrower, and uniess such sgreement:is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower apy interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. ) . o : S .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabie prior to.
the due dales of taxes, assessments, insurance premiums and ground rents; shall exceed the amount required to.pay said
taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
premptly repaid to Sorrower ar credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall no. b» sufficient to pay taxes, assessments, insurance premiuma. and ground rents as. they fall due,
Borrower shall pay Lo Leider any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe! rejuesting payment thereof, .. . : : RO

Upon payment in full 4f ¢ 11 sums secured by this Mortgage, Lender shali promptly refund to Borrower any Funds held
by Lender: if under paragropn i hereof the Property is acld or the Property is otherwige acquired by Lender, Lender shall
apply, no.later than immediutely nrior to the sale of the Property or ite acquisition by Lender; any Funds held by Lender
at the time of application as & ¢ e?it against the sums secured by this Mortgage. ‘ o :

. 3. Application of Payme=.a. Unless applicable Iaw provides otherwise, all payments received by Lender under the
Note and paragraphs 1.and 2 hereof snall be applied by Lender first in psyment of amounta payable ta Lender by Borrower
under paragraph 2 hereof, then to ini~er. payable on the Note, then to the principal of the Note, and then to interest and
principal on any Futire Advances. ) =

4, Charges; Liens, Borrower shall pa’ all taxes, assessments and other charges, fines and impositions attributable
to-the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereofor, il nrt paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly tucriash to Lender all notices of amounts due under-this paragraph, and in;
the event Borrower shall make payment directly, Bosrrwr shall promptly furnish to Lender receipts evidencing such payments,
Borrawer shall promptly discharge any lien which kas priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower #lia!l agree in writing to the payment of the obligation secured
by such lien in & manner acceptable to Lender, or shall {n gosd faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforccmw it of the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the impraverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “eutended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may e uire; provided, that Lender shall not require that the
amount of such soverage exceed that amount of coverage required to pay the sums secured by this Mortgage. .

The insurance carrier providing the insurance shall be chosen by’ Borrower subject to approval-by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums /r-insurance policies shall be paid in the manner
provided iunder paragraph 2 hereof or, if not paid in such manner, by Borrowe:inaking payment, when due, directly to the
insurance carrier. ) )

All insurance policies and renewals thereof shall be in form acceptacls +0 Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have'th.= vight to hold the;policies and renewals
thereof, and Borrower shall promptly furnish te Lender all renewal notices and a.lrerzipts of paid premjumas. In the event
of loss, Barrower shall give prompt notice to the insurance earrier and Lender. Lencer iaay make proof of loss if not made
promptly by Borrower. . s

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied to restoration or repair
of the Property demaged, provided such restoration or repair is economically feasible m.d the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with-the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to-l.en/er within 30 -days {rom
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle.a claim (o~ insurance henefits,
Lender is autherized to collect and apply the insurance proceeds at Lender's option either to reste/ation or repair of the
Property or to the sums secured by this Mortgage. i 4

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princiy=l ~hall not extend
or postpone the due date of the monthly installments referred to in paragrapks 1 and 2 hereof or chan’e *he amount of
auch installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and-interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
usle or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition. : : . e .

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on r unit
in a2 condominium or a planned unit development, Borrower shall perform all of Borrower’s obligntions under the Ca2
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or plenned unit development, mnd constituent documents. If 'a condominium or planned unit
developmect rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgagen]
as if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in thisga
Mortgage, or il any aclion or proceeding is commenced which malerially affects Lender's interest in the Property, ineluding,
but not limited to, eminent domain, insolvency, cade enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided

under paragraph 2 hereof.




