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"THIS MOATGAGE SECUHES A HEVO!MM LIIIE OF CRI.'-I)IT UNDER WHICH ADVANGES PAYMENTS AND READVANCES MAY BE
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“Mortgage Thisdoar‘am.scaﬂedﬂm"mrtgage ' e / . lf\
‘ Bormwer' RICHﬁRr F"SSITDI\E AND IF:IS TESSITORE fvrs frnll oo “’%7

Bormer‘ssddressksshownbebm .

“Lender"; TCFBANKSAWNG.J&.,-VMbecaHed “Londer”. Lendeﬂsa!edezalsavhgsbankvﬁmhwas%nedmdwhﬁexssmderme
laws of the United States. of America. Lend#'s address is 801 Marquette Avenue, Minneapolis, Minnesota 55402,

Agneﬂment mmmﬂmmmammmsigmdbyoneormoreBonowe:anddatedmesamedaiaasmlsMortgagemll
be calied the “Agreement”. Under the Agreement, 7.1y Sorrower signing the Agraement hat a revolving line of credit called the “Account™. The

nt aliows such a Borrower to obiain Log n Advances from the Account, make payments, and obtain readvances. Under the Agrae-

meanumaBorwwermayrequestLoanAdvanc&;hnmLanderatmytimeunulﬂmﬂnalduedate shown in section 3 below.

Property mprnpartyﬂmisdusmbedinsecﬂm o= called the "Property™.

3. FlnalDueDate.hnesd:eduleddataforﬁnafpaymeucr uhat Barrower owes under the Agreem@i§ JBER 0%, 2003

will be called "Borrower”.

4. VulableAnnualPtmhgeHate.MAnnualParoenmge Aeate is the cost of Bomawer's credit as a yearly rate, TheAnnualPercent—
age Rate Londer uses m‘ﬁgute Finance Charges will go up and de'wn, hased on the highest U.S. prime rate published dally in the Wall Streat
Journal under “Money Rates” (the “Index”). Thu Index is ot the lowe 5o * best rate otfered by Lender or other lenders, If the index bacomes
unavaliable, Lénder will sislect, to the extent permitted by applicable laws and regulations, some other Interest rate Index that Is comparable
mthe!ndexandnoﬁyﬁbnwerlfmemmuall’ememageﬂategoesmwdwn.meDaHyPanodchatevnllalsogouporde To figure
the ANNUAL PERCENTAGE RATE, we add 2 . 4 Q percentage points to he index mte in effect the previous business day. ('Business
day” does not include Saurdays, Sundays and iegal holidays.) On each busiress f'ay we will recalculate the ANNUAL PERCENTAGE RATE
forthisioansothatitis = 2,40 %( o ... 40 percentage points) above < index published the previous business day. If the index
rata changes, however, ‘the ANNUAL PERCENTAGE RATE for this laan will change the iraxt business day. The beginning index rate for this
foants- = 6. Q0 %peryearThebeghnMANNMLPERCENTAGERATEiormk loan s therefore 7 .00 oLperyear, whichisa
Da.llyPeﬂodicHatan LOR44%5
Themaxlmum ANNUALPEHCENTAGE RA"‘Els 19.00 %. The minimum ANNUAL PEACENTAGE RATEIs  ©.00 %

5. Wummmgmsmmmmmm
a.TheLand Mﬁmisbcaﬁedat(ad&ass) ém] WALDEN IR. UNIT qD, FALETINE, Il 40067
- - .The Land has the legal description shown eov in section 1.
b, AN buildngsand.anomerhnpravemnm andﬁxwres(sud\ as piurmbing and electrical equipment) toat L6 now or willin the future be
iocatedonthsland. |
R A!I"easarmrm rightsrmedttamems ammmnces rems,rwames andpmﬁts that go along with the Len.. These are rights in other
pmpﬂyﬂmtﬂonowarrusmmrdmund
-mmmamsmmmm mﬂmmMnamZandSamapanotmlsuow
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i Thet Borrower may bring suit in court to érgua that all promises were kept and to present any other dafenses Borrower has to
accelaraton. .
. Lendernéed not send the natice it the promise Borrower falled to keep consists of Borrower's Sale of transter ol adl or a part of the Property
or any rights In the Property without Lender’s written consent. if the Borrower does not correct the failure by the date stated in the notice,
Lender may accelerate. i Lionder accelerates, Lender may foreciose this Mortgags according 10 law. Borrower also agrees to pay Lender's
attorneys' feas and costs.for the foreclosure in the maximum amount allowed by law. Lender will apply the proceeds of the foreciosure sale
to tha amount Borrower owis urier this Mortgage, and to the costs of ihe foreclosure and Lender's attornays' fees.

. 24, Obkgations After Asalgnment. Any parson’who takes over Borrower's rightor obligations under this Mortgage with Lender’s consent
will have Borrower's rights and will be obligated to keep all of the promises Borrower made in this Morigage. If another person takes over
Bottower's rights or obligations under this Mortgage, Borrower will not be refsased. Any person or organization who takas over Lender's
rights or obligations under this Mortgage will have il of Lender's rights and must keep all of Lender's obligations under this Mortgage.

25, Walver of Homestead. Under the axemption laws. Borrower's homesiead is usually free from the claims of craditors, Borrower gives
up the homastead exemption right for a claims atising out of this Mortgage. This includes Borrower's right lo demand that property cther
than Borrower's homasteacl that has been mortgajzed (o Lender be foreclosed first, before the homestead is foreclosed.

26. Condemnation. If all or part of the Properly is condemned, Borrawer directs the party condemning the Property to pay all of the
money to Lander. Lender wili apply the monay to pity the amaunt Borrower owes Lender, unless Lender agrees in writing that the proceeds
can be used ditferently. !f Lender uses the money t reduce the amount Borrowar owas under the Agreemant, Borrower will stili have to maka
ragular monthly payments until everything Borrowiir owes is paid.

27. paragraph Headings. The headings of the jparagraphs are for convenience only, and are not a part of this Mortgage.

This instrument was drs*teci by:
TCF BANK SAVINGS '3

Minneapoiis, Minnescta £5402
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" THIS PLANNED UNIT nnvm.opwsnr RIDER is msede this ... 30TH........... day of ... SEETEMRER............, 19..93.,

"and is incorporated into and shall be deetmed to amend and supplement the Martgage, Dezd of Trust or Security Deed (the
“Security Instrument'") of the até; given by the undersigned (the “Borrower™) to secure Barrower's Note (o .

et 0T ihesaps date; given by the o T (e Lo

ot the saﬁn;e dnv&fxf.%d covenng thfPPr E’i"tﬁ ]gmcﬂze% Hbtgr Secunty Instrumcm and !ocatcd at )

A PR LA ] i, LTI cutB. SRRV ERI g g ks bd ks Bl ot b i adaadin RTIIT B D T P T I T LTI T)

perty Addnul

The Pmperzy :m.ludes. but is nat limited to, a parce} of land improved wuh a dwe!ling. together with other such parcels and
ccr!am cammen areas and facilitxcs. asd«-seribed In v T, e e e reeasereretssrnas sarans s n s taars

un LT L R P P A PP TR Y PP PP T I YT

(thc "Dcclaraﬂon .The Propeny xs a part cfa plan;z‘ée: ur.ul dcve]opmcmknew:: ;.s —
prvierenns :nmam.m ESTATES.. sumuwxs?xom..

ame ol Blinedd UAl Deveiopmenty "

(lhc "PUD") Thc Property also mcludcs Borrower's interest in the homeowncers association or equivalent entity owning or
managing the comman areas end fscilhn-s of the PUD (the “Owners Association') and the uses, bencfits and proceeds of

Borrower's interest,

) PUD COVENAN‘I‘S. In addluon to Ithc covenants and agreements made in the Security Instrument, Borrower and
Lender furtherconanant and agree as lollaws: .

A, PUZ Obligations. Borrower ‘shall perform all of Barrower's cbligations under the PUD's Constituent
Documents. The “Cinstituent Docliments” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivaleni document wijich creates the Owners Asspelation: and (iii) any by-laws or ather rules or regulations of the Owners
Association. Borrowe: ciall promptly par, when dae, all dues and assessments impesed pursuant to the Constituent
Documents. _

. B. Hazard Insuraice. So long as Ehc, Owners Assaciition maintains, with a generally accepted insurance carrier, a
“master” or “blanket"” policyinsiring the Propenty which is satisfactory to Lender and which provides insurance coverage
in the amounts, for the periods, and pzaintt the ha.zards Lender requires, including fire and hazards included within the term
“extended coverage,” then:

(0] Lcnder waives the pravitios in Uniform Covenant 2 for the monthly payment to Lender of one-twelfih of
the yearly premium instaliments for hazs”d insurance on the Property: snd

(i) Borrower's obligation unde Uniform Covenant 5 to maintain hazard insurance coverage on the Property s
deemed satisfied to the extent that the requincd caverage is provided by the Owners Association poliey.

Borrower shall give Lender prompt nctit < 0.’ any lapse in required hazard insurance coverage pravided by the master
or blankct po!sc:, )

In the event of a distribution of bazird insur.z2: proceeds In lieu of restoration or repair following 2 loss to the
Property or-to common areas and facilities of the PUD, anv nroceeds payable to Borrower are hereby assigned and shall be
paid to' Lender. Lender shall apply the proceeds to the sums sxcuréd by the Security Instrument, with any excess paid to
Borrower.

C. Pubnc Liability Insurmce. Borrower shall take soe? sctious as may be reasonable o insure that the Owners
Association maintains a public liability insurance policy acceptabie i« farem, amount, and extent of coverage 1o Lender,

L. Condemnation, The proceeds of any award or clatm for dam.gss, direet ot consequential, payable to Borrower in
conncction with any condemnation or other takag of all ar any part of thie Property or the common areas and facilities of the
PUD, or for any conveyance in lieu-of condumnation, ars hereby assigne:“und shall be paid to Lender. Such proceeds shall
be applitd by Lender ta the sums sécured by the Security Instrument as providid n; Uniform Covenant 9.

E. Lender's Prior Consent. Borcowsr shall not, except afier notice to I ¢nder and with Lender’s prior written
consent, either partition or subdivide the Propn'rty or consent 10:

(i} the abandonment of teemination of the PUD, except for abandonm.»nt - t=rmination required by law In the
case of substantial detriction by fire o1 othex casualty or in the case of a taking by condesanation or eminent demain;
(i) any amendment to any provision of the *Conslituent Documents” if thy previslon is for the express benefit

of Lender;
(xll) termination of | professtoml management and assumption of self-management ~¢ l!wc Owners Association;

or
(iv) any action which wauld have the effect of rendering the public liabilley i insurance rov-iage maintained by

the Owners Association unncceplable to Lender.

F. Remadies. If Borrower does not pay PUD dues and assessments when due, then Lender riny pay them. Any
amounts disbursed by Lender under this patagraph F shall become additional debt of Borrower secured o the Security
Instrument. Unless Harrower and Lender agree to other terms of payment, thege amounts shall bear interest irom the date of
disbursement at the Note rate and ‘shall be payable, with Interest, upon rotice from Lender 10 Borrower requesting payment.

Scai)
rrOwar

form 3350 12/83
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