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! / dencctl by Borru ,o!c dc:u,d Lhc samc daic ah dua Sccunly Instru AT ut ("Nqu:") whrch provides (or. mnm!a!y
> with ‘thc fui( dcﬁt. lf ot pmd carhi'r, due and payab(c on Gctober 1. 2008 . This Security
‘ { sccurcaily Lcndcr (a) lhc rcpaym( m of the debt evidenced by the Note, witly mtnrcsl -and all rencwals, extensions and
mnd:f jcations. of the No}ef (h) lhe paymcm nJ .all oLhcr sum:., wnh mtcrcs: udvanced under pas, rraph 7 1o proiect the security of
tfus Sccunty Insrmmem, and (c) 1 1e pert‘onnancc uf Borrowcr § covenants and agrcemenls undcr th's S urity Instrument and the
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E- Huzard qr l‘roptrty Insurance.  Bosower 'shall kccp lhc improvements now- cx:sung ar hereafter erected on the Property
msuraﬂ agmnz.t foss by fire, hazards mcludcd within’ Um term "extended _coverage” and any other hazards, including Raads.gr
flooding, for which Lender rcqum:s insurance. This i insurance shall be maintained in the amounts and for the periods that Lender
requires. Thc insirance. carrier providing the i msurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably wuhhcld If Bormwcr falls 0 mmmzun oyerage, descnbad above, Lender. may, at Lender’s option, obiain
caverage ln prow‘cl’LEndc s nbhts m lhe Prupcrty m qccqrdancc wnh paragraph T
~ All insurance pnhc:cs and renewals sha]l bc ﬂCbCplﬂb!C 10 Lcnder and shatl mcludc a smndard morlga;,c ciausc Lcndcr shall
have. lhc ng’u £o "nold the poilcxcs and rcnewals i Lender requxrcs, Bormwcr shall pmmpﬁy give tu Londer all receipts of paid
prcmlums ang rcncwal nohcee Tn ﬂic g:vcm af los, Borrowcr shal[ gwe pmmpl ncucc w0 the i msumucc carrier and Lender, Letider
may makciproof of lnss if hot madcpr ﬁmpuy by Eknrwwcr, AR
' Unless Lcnder and Borrower oh 'lsc agmt, inf wrd m'g. msumncc procccds shall hc apphcd u} rcsimaunn nr rcpdir of the
Pmpmy damgcd ﬂ' e’ mgmmuzm or repmr is munem:.ally fcasﬂ:le and Lender's sccumy is not lesscncd If the restoration or
rcpmr is Hot economua]ly Toasible. " acuunty Would bc iesscncd Lhc Jinsurance procccds shall be apphcd to mc Sums
securcd by lius Sct'nmy Tnstrument, whclhcr or not’ then’ dug, with any eXCeSS ptud 1o Borrower. If Borrower abandons the
Pmperty, or docs hilagh ms‘wcr wnhm 30 daye a nm;cc [rom Lender, that the insurance carrier has offered.to-settle a claim, then
Lender a muy collem u... msuranre p ac eed Lendar ‘may use lhe procceds o repmr ur rcstore the Properly or.lo pay sums sceured
by lms Scx:unly Inslm‘no,.., wh ther or not thcn duc Thc 30 day pcnod will bcgm whcn mc nolice is given,

Unicss Lcndcr and bum; ei' mhcrwme ug,rc(- m wntmg,. any dpdlicmmn of pmwcd\ 10 prmcmal shal! nm extond or publpnuc
Lh:. duc d'z'itc"of thc momh;y pi] , .ms rch.rrcd to m pamgraphs 1 und 2 or changc. the amnum of the puymcnb. If under para;,raph
21 1he. Pmpeny is a'émr:wd by h,nr o, tEom:)wm; 5 nght to "my msur'mca pnhmcs and ;Jmcceds resulting [rum <amage o the
Pmpcrty prmr tg_!hc'acqulmuon ‘sl nl' n'ws (] Lt,ndcr Lo lhc cxwm of thc sums seuurcd by this Sccunly Instrument immediately

lhm Sccumy Instrument and sha!l cnntmuc lo m"up 1hc Propcrty as Burrower s pnncxpal rcmdcucc t‘or al fcast onc year afier the
date af accupzmcy, unicss Lendcr othe rwwc agrt,:'v in wnung, whu:h conscnt shail nai be, unreasonnbly wmlhcld or unfess
wtmluaun%cmumsmnccs émsi wh:ch am'_hcyom Bo::" A',( $ contml Burrowq:r shall nm dcsuoy, damagc or impair the Property,
.llk)w the’ Propeny 10 dclcnmatc or commit wa.ste on tie Pmncny ‘Batrower shall be in defaulk if any forfelure action or
pmcccdmg‘ whcs.hcr civil or criminal, is s begun | Ihm in Lende!'s good. faith Judgmcm could result in forfeilure of the Property ar
mhcrwlse mutcnaﬂy :mpaxr shc hcn crcdlcd by this Scrumy {nsr umcm or Lendcr 5 sccuruy interest. Borrower may cure such a
dcfault and rclnsta!e" as, pmwdcd.m pamgmph J18 by Lausmg "the action g prncecdmg 1. be dmnwscd wuh a ruling that, in
pation, precindes forfcuurc of Lhc Bormwo s .r""rcsl in the Prupcrty or omcr material impairment of
the, hcn ‘created by l}us Sec 1nstrumem or I.i nder § sccunty mwrcat. }2 or.ower shall aiso be in defaun if Borrower, duriag the
loan upphggupn process) gavc matcnally t‘alsc or maccuralc mformauon or stalemzats 1o ‘Lender (or Fa;led lo provide Lender with
any. malcnal mfoxmauon) m t.onnacuon wnh I.hc ioan cv'ldcnccd by u:c NDL‘ mr‘.xdmg, but not, hmucd 10, represeniitions
canccmmg Bn-gowcr 5 uccypancy qr_ th}c Property as a prmclpal rcsndcncc If lh:s. s»&’»"by Ins!rumcm is on, a leasehold, Borruwer
shall compl; wuh all Lhc pmv 5 o[ the !case lf Borrower acquu‘cs Too tite 10 the krrpcr‘ v, the Teasehold and the fee title shall

not merge upless Lendu agrcc; i the'm mcrger in wn.mg

3

1 N
pmbato l‘or c.ondcmnauon or forrcuurc or lo cnfurcc lsws or rcgu!auona;, i) "ndcr may dn dﬂd ;my

in bankn
for whatcver ﬁ ncccosary (] pmgcct ﬂm \aluc uf l.hc Pmpertyﬂand Lender 3. rights in the. Propcrty Lender’s actions. may include

paymg any sums w:mcd by a. hcn whlch has pnaniy Over, thl.s Sccumy In'almmcm. appearing in cowrt, paying. reasonable
auomcye fces tmd emcnng nn Lhc Pmpeny ) makc TCpuirs. Aithough Lcndcr may wkc action under this. p'\mg,raph 7 Lcmlt:r£ -

does not have t,o dﬂ so
dis

nt. Unl "lBormwcr and Lcndcr agrcx: © omer tcnm nf paymcm, thcsc amoums shau bcar inicrest. from Lhc date of pea .
dlahursemcmm th Nolc Tate anc[ shall bc pay.:b}c, wnh mwrcsL upon notice from Lcndcr fo Bnrmwcr requesting payment, . Con
8. Mortgage Insnrance. .if Lcndcr requncd mongagc msurance as a. wndfuon of maluug thc [oan secured by this Sccurily Gj
Insuumc:m, Burrower shall pay |he prcmtum rcqmrcd 0 ma:m.am the mml;_.,agc insurance. in cffcct. AL Tor any reason, the ok
mur&gagc msur'ance cnverage nzqmred by Lender lapses or ceass (o be in effect, Borrower shall pay the premiums required to DN

of ,' vqrage eubstannauy equivalent, to, lh(‘ morigage insurance previously, in, effect, ai; a cost substantially equivalent to the

cost’ to Bc)rmwcr nf 1hc mungagc-. mq.mmu. prevmusly in, le[fcc&. from, an. dlwmdlc MONgage. insurcy appraved by Lenger. If
subszzmually ‘.quwalt:m mortgage. msuramc u:vcmge is.not a.vatlablc, Borrowu shall -pay, w Lender cach month a sum equatto . -
ong- twelﬁh af the yrarly mongagc msumnce. prenium, bcmg pmd by Bonowcr whcn the insurance coverage lapsed or ceased (o

be m cffcct. Lender wnu,‘acccpt, usa and n*vun !hesc paymcnls 453, loss reserve in Jiew, of. mortgagc insurance. Loss reserve

f o ' ..Formy 9(30
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.....16. Borvower's Copy, - Borrower shall be given ‘one conformed copy of the Nois snd-of-tis Set:umylnstmmem. ,f '

w11 Transter-of the Property or @ Benefieial Interest In Borrower, 11 all or zm)gpanmﬁ tho Praperty: or any inferese in il is

sold or ransferred (or if a beneficialintessst in-BorioWer is'sold'or ransférrcd and Borrower;is nol 2. nptural person) without
Lender's prior:writtcn ‘consent;' Lender; mah; at its optipn;-reqilire immediate payment in full of all sums sectréd by this Security
Instrumént. However, this option shall not be excrcised by Lender if exercise is prohibi_lc_d;_b}i,f_qﬂéréi_jfaw_a;'o_f the date: of this
Security Instrument, - . : _ S T e

. If Lender exercises:this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than- 30 days from’ the date the notice is delivered or mailed within which: Borrower must pay all sums secured by this Security
Instroment. If Borrower fails to pay these tums prier to the expiration of this perind, Lender may invoke any remedics permitied
by this Security: Instrument without further nolice or demand on Borrower,. . . -

.- 18 Borrower's Right to Reinstate;,- 1I Borrower: meets - certain conditions, Borrower shall have -the right 1o have
enforcement, of. this. Sccurity. Ingtrument; discontinucd at any time.prior to-the. carlier of: (8). 5 days (or such other period as
applicable: law’ may specify for reinstatement) before sale of the Property pursuant to any, power of sale contained in this Sccurity
Instrumenit; or (b)-entry of a judgment enforcing this Security Insttument. Those conditions arc that Borrower: {a) pays Lender all
sums which then:would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covénants or agreemerdts; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited.to, reasonable attorneys’ fees; ard.(d). lakes such action‘as Lender may reasonably: require (o assure that the liew of this
Security -Instrumen?,” Lander’s, rights”in the ‘Property and. Borrower's obligation to pay the sums secured by this Security
Instryment shall conunrz, urichanged. Upon. reinstatement by Borrower, this Security, Instrument and the obligations sccured
hicreby ‘shall rémaif fillty <ifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragranoid.,

19. Sale of Note; Chzage'of Loan Servicer. The ‘Note or a partial interest in the Noie (ogether with this Sccurity
Instrument) may be sold ‘ong Ot wiere times without prior-notice to Borrower. A sale may result in a change in the entity (known
as the "Loan:Servicer") that collects rannthly payments duc under the Note and this Security [nstrument. There also may be one or
mare changes of the Loan Servicer varstavid to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordlance with paragraph 14 above and applicable taw, The notice will siale the numc.and
address of the new Loan Servicer and e airess to which paymenis should’ be mbde. The notice will also conwin any other
information required by applicable law." L

20, Hazardous Substances, Borrower shall nat causc or permit the presence, use, disposal, storage, or release of any
Hazardous' Substances on or in‘the Property. Boriower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any-Environmental Law. The iezeding two seniences shall pgl_apgly,!p the presence, nse, or storage on the
Property of small quantitics of Hazardous Substances o are generally”recognized to'be appropriate to normal residentinl uses
and to maintenance-of the Property, - L : - '
;7 ‘Borrower shall prompily. give Lender writlen notice of anyinvestigation, claim, demand, lawsuil or other action by any
governmesital or regulatory: agency or private:party. involving the Property and any Hazardous Substance or Environmental Law
df which Borrower. has actual: knowledge. Ii-Borrower learns, o is-netified by any governmental or regulatory authority, that any
removal or aiher remediation of any Hazanlous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Gavironmental Law.

As used in_this pamgraph 20, “Hazardous Substances” arc thosc svlstances defined as toxic or hazardous substances by
Eavironmentat Law and the {ollowing substances: “gasoline, kerosene,.odier flammable or toxic petsoloum products, toxic
pesticides and herbicides, volatile solvents,'materials containing asbestos or forrialdehyde, and radioactive muoterinls. As used in
this. paragraph 20, "Environmenta] Law" means federal laws and taws of the junisdiction where the Property is located that relate
1) health, safety or gnvirorontal proteetion. ~ -~ o 0 : 3
A N LR SR IR TTR L E LS RN L ! L A S .

NON-UNIFORM COVENANTS. Borrower.and Lender further,covenant and agrec asi¢lows: . o
AL A ] glf;j’,ﬂ;l,t_i"q;n'; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower’s bresch of

any covenant or_agreement, in, this Security Instrument (but not prior to acceleration andsr paragraph 17 unless
spplicable Taw provides otheryise). The notice shalf specifys, (1) the default; (b) the action regulizet w cure the defaolt; ()
a date, n0t less than 30 days from the date the notice is piven to Borrower, by which the default @ust be cured; and (d)
that faifure to curé the default on or before the date specified in the notice may result in acceleratiod o/ the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other delense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
~ date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without ftirthr;r demand nnd may fureclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fées and costs of title evidence. -

122, Release. - Upon payment of all:sums secured by this Sccurity Instrument, Lender shall release this Sccurity Instrument
without charge 1= Borrower, Borrower shall pay any recordation costs.

23. Wuiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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