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RECORD AND RETURN TO: 59387 -5 ety 938 0027

NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC. '
576 LINCOLN AVENUE | o .
WINNETKA, ILLINOIS 60093 '

|Space Above This Line For Racerding Data)
MORTGAGE
2005-49595
’THIS MORTGAGE (“Secari’y Instrument®) is given on - SEPTEMBER 30, 199) . Tha mortgagor is

RONALD W. FOREMAN, UNMARRIED

("Borrower*). This Security Instrument 1s given 1o
NORTH SHORE MORTGAGE AND FINANCIAL SERVICES, INC.,

which is orgagized and existiog under the laws of STATE GF/ ILLINOIS adwhose =

addressis 576 LINCGLN AVENUE

WINNETKA, ILLINOIS 60093 {“Lender”). Borrower owes Lender the priocipal sum of M
THREE HUNDRED THOUSAND o
AND 00/100 Dollars(U.S.$  300,000.00 )

This debt is evidenced by Borrower's notc dated the same date as this Secvaty Instrument ("Note®), which provides for
moathly payments, with the full debt, if not paid eatlies, due and payable oo CCTOBER 1, 2023

This Securily Instrument secures to Lender: (a) the repayment of the debt evidenced by (-2 Note, with intercet, and all rcoc-nls
axtensions and modifications of the Note; (b) the payment of sll other sums, with inleress, sdvanced under pasagraph 7 10
prodect the secunity of this Secunty Instrument; and (c) the performance of Borrower's conenerts and agreements under this
Security lastrument and the Note. For this purpose, Borsower does hereby mortgage, grant and con ev 1o Lender the following
described property located in COOK County, lilinois: (&
LOT 9 IN FORESTVIEW RESURDIVISION OF LOTS 1 TO 12 INCLUSIVEZ - AND LOTS -
14 TO 17 INCLUSIVE, TOGETHER WITH VACATED FORESTVIEW, A RESUBCIVISION E
OF BLOCKS 1, 2, 3, 7, AND 8, TOGETHER WITH VACATED STREETS AND ALLBYS E

IN AND ADJOINING SAID BLOCKS IN ANDERZON‘S ADDITION TO GLENCCE, A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTIiON 18,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

05-13"-3095027 | S 540/)

which has the sddress of 600 HEATHER LANE, WINNETKA Sowet, Chy |
Blinois - - 60092 Zio Code ("Propesty Address”);

e - oPS 1038
RLUINOIS-Single Family-Fannis Mas/Freddis Mac UNIFORM INSTRUMENT Pasiel s . . Form 3014 990
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Profrrymured abainst loss by fire, hazards included withen the term *cstended caverage® and any oiher hazards, including
Moods o flooing, for which Lendce requires insurance. This insurance shall bé maintained in the smounts and for the periods
that Lender requires. The insurance carricr providing the insurance shall be chosen by Berrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, atl Lender's
oplion, obtain coverage to profect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard morigage clause. Lender
shal! have the right to hold the policies and rencwals. If Lender requires, Borrower shall pramptly give to Lender all receipts of
paid premiums end renewal notices. In the event of losy, Borrawer shall give prompt notice to the insurance carvier and Lender.
Lender may make proof of lnss if not nade promptly by Borrewer. :

Unless Lender and Borsower otherwise agree in wriling. insurance proceeds shal! be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security iv not lessened. If the restoration or
repair in not economically feasible or Lender’s security would be Temened, the insurance proceeds shall e applied o the sumw
secured by this Security Instrument, whether or siot then due, with any excess paid to Borrower. If Borrower shandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settie 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property ar (o pay sums
secured by this Sccus.y Instrument, whethes o not then due. The 30-day period will begin when the nelice i1s given.

Unless Lender-ap!t Borrower otherwise agree in writing, any application of procesds to principal shall not extend or
pGstoone the due date of 1:s monthly paymenty referred o in paragraphs 1 and 2 or change the smount of the payments. I
under paragraph 21 the Projeciy it acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior 1 tic acquisition shall pass to Lender ta the extent of the sums secured by this Secunity instrument
immediately prior to the acquisiticn '

6. Occupancy, Preservation;-isTaintenance and Protection of the Property; Borrower's Loar Application; Leaseholds.
Borrower shali occupy, establish, and se b Property as Borrower's principal residence within sizty days afier the execution of
this Security Instrument and shall continue 1o zs2upy the Property as Borrower's principal resideace for at Jeast one year afier
the dale of occupancy, unless Lender otherwite agreds in writing, which consent <hall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyénd Borruwer's control. Borrower shall not destroy, damage or impair the
Property. allaw the Propesty to deteriorate, or cornyt #aste on the Property. Borrower shall be in defavlt if any forfeiture

i

action or proceeding, whether civil or criminal, is begu that in LenSer's good faith judgment could result in forfeiture of the —
Property or clberwise materiaily impair the lien creafed by Tais Vecunity Iastrument or Leader's securily interest. Borrower may -

cure such a default and reinstate, as provided in paragraph 15, by causing the action of proceeding to be dismissed with a ruling

that, in Leader's good faith determimation, precludes forfeiture ri the Borrower's interest in the Property or other matenil
impairmeat of the lien created by this Sccurity Instrument or Leaides's secunly interest. Borrower shafl also be in defsult of
Borvrower, during the loan application process, pave materially false or iaccurate information or statements (o Lender (or failed
to provide Lender with any material information) i connection with the 12an evidenced by the Note, including, but not limited
to, represeniations concerning Borrower"s oocupancy of the Property as a prnipal resideace. If this Security Inzirament is 0a 3
leasehold, Borrower shall comply with all the provisions of the lease. If Barrimwr acquires fee title to the Property, the
leasehold and the fex title shall not merge unless Lender agrees 1o the merger in wriling

7. Protection of Lender’s Rights in the Property. If Borrowes fails to perform the sovenants and agrocments cootained in
this Security Instrument, or there is a legal proceeding that may sigmificantiy affect Lender’s nghts in the Propzrty (such as 2
proceeding int bankruptcy, prohate, for condemaation or forfeiture or to eaforce laws or regulaticas), thon Lender may do and
pay for whatever is necessary to protuct the value of the Property and Lender’s rights in the Proverty. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security lnstrument, apcasiog in court, paying

reasoaable attorneys' fees and entering on the Property (o make repairs. Although Lender may take azisa under this panagraph t-':

~n

7, Lender does niot have to do so. T
this p

Any amouats disbursed by Lender und:r this paragraph 7 shall become additional debt of Rorrowsr sacured by
Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment. these amounts hall bear interest from the
date of disbuiscment at the Note rate and shall be payable, with interest, upoa nolice from Lender to Borrower raquesting
paymeat. ' '

8. Mortgage Insurance. §f Lender required mortgage insurance as a condition of making the loan socured by this Secusity
Instrument, Borrower shali pay the premiums required fo maintain the morigage insurance in effect. If. for any resson, the
mostgage insurance coverage raquired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent fo the mortyage insurance previousty in ¢fTect, sl a cost substantially equivalent Lo the
cost 10 Borrower of the mortgage insurance previously in effect. from an alternale mortgage insures approved by Lender. If
substaptially equivalent mortgage insurance coverage is not available, Berrower thall pay to Lender each month a sum equal 1o
onc-twelfih of the yearly morgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender wiil accept, use and retain these payments as 2 loss resenve in Licu of mostgege insurance. Loss "r:s:":;s
Form 3014 9/90
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is solu or transferrosd (or 1f a beneficial ingcseat i Bafrower is sold or Wanderrediand Borrowends noi 3 natura) person) without
Leader's prior written cansent,Lender oy, al sis opHon, require immediale payment in ful! cf all sums secured by this
Securit:’ lastrument. However,-this option shal! net be cxercised by Lender of exercise is prohibited by federal law as of the date
of thiz Secunly [nstrument.  °7 .

" IT Lender axercises this option, Lender shall give Borrower rotice of acceleration. The nofice shall provide a pericd of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrawer fails to pay these sums prios lo the expiration of this period, Lender may invoke asy remodies
permitted by this Security Instrument without further notice 6 demand on Burrower.

18. Borruwer’s Rizht to Reindate, If Borrower mexts certain conditions, Borrower shall have the right io have
caforcement of this Securily Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
spplicsble law may specify for rcinstatement) belore sale of the Property pursuant o any power of sale coniained in this
Seccurity Instrument; or (b) entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender ali suras which then would be due under this Security Instrument and the Note a3 if no acceleration had occuered; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incusred in enforcing Lhis Security Insirument,
including, but not limited to, reasonahble attomneys® feos; and (U) takes such action as Lender may reasonably require to sssure
that the lien of this S=cunity Instrument, Lendzt’s tights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrurier: shail continue urchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herch; <2all remain fully effechive as if no acceleration had oczurred. However, this right (o reinstate shall
ok epply in the case of acceleraiion undar pasagraph 17. .

19. Sule of Note; Chairge ol Loan Scrvicer, The Nole or a partial interest in the Nole (fogether with this Securily
Instrument) may be sold one or more times without prior notice o Borsower. A sale may result in a change in the entity (known
a3 the “Loan Servicer*) that collecis monthly payments due under the Note and this Secunity lastrument. There also may be one
or more changes of the Loan Servicer urirelatal to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanceith paragraph 14 above and apphicable law. The notice will state the name and
address of the new [.oan Servicer and the adress to which payments should be made. The notice will also contain any other
information required by applicable faw.

20. Harardous Substances. Borrower shall it cause of pennit the presence, use, disposal, storage, or reicase of any
Hazardous Substances cn or in the Praperty. Bereowe: shall not du, nor allow anyone clse to do, anylhing affecting the
Property that is in violation of any Eavironmental Law. The priceding 1woe sentences shall not apply to the presence, use, of
storage on the Property of small quantittes of Nazandous Supsizicss that are generally recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrowes shall prompily give Lender written notice of any investination, claim, demand, lawsuit or other action by any
governmental or regulatory agency ar pnvate party involving the Propeit; 2ad any Hazardous Substance or Envitonmental Law
of which Borrower has actua) knowledge. If Borrower leamns, or is rotifiLd by any govemmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take
al! pecessary remedial actions in accordance with Environmental Law.

. As used in this paragraph 20, “Hazardous Substances® are those substances defin<| ss toxic or hazardous substances by
Eaviroomenta! Law and the fullowing substances: gasoline, keroscne, other flamumakiz-or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenials containing asbestos or formaldehyde, an'f radicactive materials. As used in
this paragraph 20, "Environmental Law® means feders! laws and laws of the jurisdiction whersthe Property is located that
relate to health, safety or environmental proteclion.

... NON-UNITGRM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 21. Acteleration; Remediss. Lender siall give notice to Borrower prior to acceleration follovirg Borruwer’s breach
of any covenant or agreement in this Sccurity Instrisnent (but not prior (o acceleration under praayraph 17 unless
applicable law provides otherwise). The nutice shall specify: (i) the default; (b) the action required to cure the default;
(c) u date, not less tiu 30 days fram the date the nolice is given to Burrower, by which the default must be cured; and
(4} that failure to cure the defuult on ar hifore thie date specified in the nolice may resull in gceeleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the rizhit {o ceinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other dufense of Berrower (o accelerution and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require invoediate payment in full of &l suns
secured by this Sccurity Instrument without further demund and may forecose this Security [nstrument by judidal
proceeding. Lender shall be entiticd 1o collect all étpenses incurred in persuing the remedies provided in this paragraph
2}, including, but not limited to, reasonable attoracys’ fees and costs of title evidence,

22, Release. Upon payinent of ali sums sccured hy this Security Instrument, Lender shall release this Secunty Instrument

without charge o Borrower. Borrower shall pay any gacordation costs,
.. 23, Waiver of Homestesd. Borsower waives all right of homestead exemption in the Property. Form 3014 S/
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UN RSB ATEIEERRY, oo

TS ADJUSTABLE RATE RIDER is made this 30TH say of SEPTEMBER .18 93 andis
ineorporated into and sheil be d d o d and supplement the Mortpsge, Deed of Trust or Security Deed fthe
*Security Instrument) of the same dats given by the undersigned tthe “Borrower”) fo sacure Borrower's Adjustable Rate
Nots tibe “Nols”) to
NORTH SHORE MORTGAGE AND FPINANCIAL SERVICES, INC.

{the “Landar”] of the same dala and covering the property described in the Secwritly Instrument snd located st

800 HEATHER LANE, WINNETKA, ILLINOIS 60093

1Precerty Aarove)

mmncommsmwmmmowmmmsmmmmmmmuouﬂlv
PAYMENT. MMELMHSMMMMIWSWMTECMWATMVMM

AND THE MAXIMUSM RATE THE BORRGWER MUST PAY. hel

ADDITIONAL COVENANTS. in addilion tc the covenants and sgresments mada in the Secwrity Instrument, Borrower and
Lender further coai ant and agree as zllows:

A. INTEREST RA(E AND MONTHLY PAYMENT CHANGES
Tha Nate provides fo: 2. 'nitial interest rate of 4.3750 %. The Note provides for changas in the interest rate and

the monthly payments, s . llows:
4. INTEREST RATE AND MO/ THLY PAYMENT CHANGES

{A) Change Dates
The intersst rate | wiil psy may chi ng) cn the first day of OCTOBER 1 ,1994 | and on that day

every 12th month thereafter. Each date o7 which my interest rate couid changs is eallsd 5 “Change Date.”

{8) The Index
Beginning with the first Changs Date, my ilitedast rate will be based on an Index. The “Index” is the weskly sversge

yisld on Linited States Treasury securities adjusc?d 10 A constant maturity of 1 year, a3 made available by the Fedoral
Reserve Board The mast recant index figure svalZsr.e as of the date 45 days bafore sach Change Date is cilied tha

*Currant indax.’
1f the Index is no longor available, the Nots Hold s will chooss 3 new index which is based upon eomabh

information. The Note Holder will give ms notice of this choize

{€) Calculation of Changes
Before aach Change Date. the Nots Holder will calcuiste my new 5 ite sst rate by adding TWO AND
SEVEN EIGHTHS porcentage points { 2 .87507 /%) to the Currant Indax. The Note Holder will then

round the rasutt of this sddition (o the nearest ona-sighth of one peres?ga point {0.125%]. Subject to the limits stated
in Section 4(D} below. this rounded amount will bs my new interest rate untit t'.e ext Change Date.

The Note Holder will then detecmine the amount of the monthily paymsent thst *vould be sulficiant to repay the unpaid
principal that | am sxpected fo owas at the Change Date in full on the matwity d7iv = my new intsrast rate in substantially
squal payments. Tha result of this calculation will be the new amount of my month iy povment.

{D} Limits on Interest Rate Changes ~
The intarast rate | am requirad to pay at the first Change Dats will not b. qn.nct than 6.3750 % orless than
2.3750 %. Thecsafter, my interest rate will naver be increasad or decrsas0d on any single Change

Date by more than two percantage points (2.0%) from the rata of interest | have been paying o’ the pracading twalve
10.3750 %

months. My intercst rate will naver ba greater than

{E) Effective Date of Changes
My new interest rate will becoms sffactive on sach Change Date. 1 will pay the amount of my new rax¢ thiy payment

beginning on the lirst monthly paymeant date after the Change Date until the amount of my monthly paymen: changes sgain.

(F} Notice of Changes
The Notes Holder will deliver or mail 1o mae & notica of any thangss in my interest rate and the amount of my monthly

aymant bafore the effective date of any change. Tha notice will include information raquired by law to be given me and
aiso the title and talephone number of a person who will answar any question ) may hava regarding thes notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covensnt 17 of the Security Instrumaent is amended to read as follows:

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST N BORROWER. I ali or sny part of the Property or sy
intarsst in it is sold or transferrad (or it 3 benelicial intesesat in Borrower is sold of transferrad and Bosrower ia not &
natural personl without Landec's prior written consent, Lender may. at ils option, require immediste payment in full ot s}
sums sesursd by this Securily inatrisnent. Howasver, this option shali not ba exsrcised by Lender if axercise is peohibited
by federal law a5 of the date of this Securily Instrument. vandar also shatl not exercise this option if: (al Borrower causes
to he submitted to Lander information required by Lender (o avaluate the intended transferes as if 8. new ioar were being
made tc the Wransieres; and (b} Lender sreasonably determines that Lender's security will not be i-'npohod by the foan
umplknuldﬂutthcruk of » breach of anvcovmntmmml mthuS-ﬂrity instrument is acceptable toc Lender.

mns'un ADJUSTA!LE RATE RIDER—~ARM 5—2—“‘!. Flll’?-f-h Mae/Fraddis Mac !.hlor- jastrument DPS 406

Form311% 3/88
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