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LOAN NO.: 000- -
P MORTGAGE m’V

‘f

THIS MORTGAGE ("Security Iiistrument”) is given on SEPTPMBER 27, 1993 . The mon‘ga]!or is
JANE M. MEAGHER, AN URMARRI'D PERSON HAVING NEVER BEEN MARRIED -,
("Borrower™). This Secunty Instrument is given 1o

FEDERAL SAVINGS ( JOW ASSOCIATION OF CHICAT)
which is orgggmiam!um }&mdcr the laws of United Stairs of America » anj whose
address is STREET, CHICAGO IL 60623 .
Leader”). Borrower owes Lender the principal sumofl - -

THIRTY THOUSAND AND NO/130 Dollars (U.S. § 30,000.00 ). s
This debt is evidenced hy Borrawer's note dated the same daic as this Sccusity - Instrument (© Note*), which provides for
monthly payments, with the full debt, if not paid catlier, due and payabie on OCTOBER 1, 2013 N

This Security Instrument secures 1o Lender: (2) the repayment of the debt evidenced by 1y oz, with inferest. and all rmeuls : -~
extensions and modifications of the Note; (b) the payment of all other sums, with interest| msmod under parograph 7 i
protect the security of this Security Instrument: and (c) the performarnce of Borrower’s covenan's and agreements under this

Sccurity Insirument and the Note. For this purpose, Borrower dacs hereby morigage, grant and convey o Lender the fnllov ing
described propenty located in Q00K County, ineis:

mmmmAmmmmmmmm

P.I.N.: 24-10-225-063 37
which has the address of KARLOV, UNIT 101 OAK LAMN IStrect, Coy).

Rlinois 60453 ("Pmopenty Address™):
{23 Codei

ALINOIY-Single Famity-FSMA FHLMC LMFORM \NETRUMENT
q SRR Form 3014 9/9C
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5. Harard or Propeity Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazands included within the term “evtended coverage™ and any other hazards. including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borroner subject to Lendcr’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may. at Lender's
option. obtain voverage to protect Lender’s rights in the Propenty in accondance with paragraph 7.

Al irsurance policies and rencwals shall be acceptable to Lender and shall include a wandard mongage clause. Lender
shall have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Properiy damaged. if the restoration or repair is economically feasible and Lender’s security 1s not lessened. It the restoration or
repair is noi economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Secviity Instrument, whether or not then due, with any cxcess paid to Borrower. 1f Borrower abandons the
Property., or does #0i-answer within 20 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect the ‘asurance proceeds. Lender may usc the proceeds to repair o restore the Property or 1o pay sums
secured by this Security {nstzament, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and ‘Boirawer otherwise agree in writing. anv application of proceeds to principal shall not extend or
postpene the due date of the worily payments referred to in paragraphs 1 and 2 or change the amount of the pavments. If
under paragraph 21 ihe Propenty i< acquired by Lender, Borrower’s right to any insurznce policies and proceeds resuiting from
damage 1o the Property prior to the-acquisition shall pass (o Lender 1o the extent of the sums secured by this Security Instrumem
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteriance and Protection of the Property; Borrower’s Loan Apptication; Leascholds.
Borrower shall occupy. establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occipy the Property as Borrower's principal residence for at icast one year after
the date of occupancy. unfess Lender otherwise agrees ir. wiriting, which consent shall not be unrcasonably withiheld. or unless
extenuating vincumstances exist which are beyond Boimwwer's control. Bormower shall not destroy. damage or impair the
Property. allow the Propenty to dJeteriorate, or commit waste of the Property. Borrower shall be in default if anyv forfeiure
action or proceeding, whether civil or criminal, is begun that i Lender’s good faith judgment could result in forfeiture of the

Property or otherwise matetiatly impair the lien created by this Sccority, instrument or Lender’s security interest. Borrower may (£
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of (he Parrower’s interest in the Propenty or other malerial
impairment of the lien created by this Security Instrument or Lender's seiunty interest. Borrower shall also be in default if el

Borrower. during the laan application process. gave materially false or inaccurate information or statements o Lender ior failed
10 provide Lender with any material information) in connection with the loan evigeroed by the Note, including, but not Limited
10. representations concemning Borrower's occupancy of the Property as a principal residence. If this Secunty Instrument s on a
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower asguires fee litle to the Propenty, the
leaschold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to petform the coveaants =nd apreements contained in
this Sccurity Instrument. or there is a legal proceeding that may significantly affect Lender’s rigats it the Propeny (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations) hzn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.“f.onder’s actions may
include paving any sums sscured by a lien which has priority over this Security Instrument. appeating iy court, paying
reasonable attorneys® fees and entering on the Propenty to inake repairs. Although Lender may take action unider this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender requined morigage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required (0 maintain the mortgage insurance in cffect. If. for any reason. the
morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
cbtain coverage substantially equivalent 10 the mortgage insurance previously in effect. at a cost substantiaily eguivalent to the
cost 1o Borrower of the mongage insurance previously in cffect, from an aliernate mortgage insurer apprev:d by Lender. If
substantially equivalent mortgage insurance coverage is nct available, Borrower shall pay to Lender cach meath a sun equal to
one-iwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept. usc and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

Form 3014 9/90
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payments may no longer be roquired. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is otained. Rorrower shail pay
the premiems required to maintain mortgage insurance in effect. or to provide a loss resenve. until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Jaw-.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Properts . Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasanable cause for the inspedtion.

10. Condemnation. The proceeds of any awand or claim for damages, direvt or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyvance in licu of condemnaticn, ate hereby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property. the proveeds shall be applied to the sums secured by this Sccunty Instirumem,
whether or not then due, with any excess paid to Borrower. In the cvent of a paitial tking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the 1aking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Insirument shall be reduced by the amount of the proceeds multiplied by the fellowing fracuon: {a) the 1ota}
amount of the surss sevured immediately before the taking. divided by () the fair market value of the Propeny immadiately
before the taking. Any balance shall be paid to Bortower. n the event of a partial taking of the Propeny in which the fair
markes value of the Praporty immediately before the taking is less than the amount of the sums secured imnxdiatchy before the
taking. unless Borrower 200 Lender otherwise agree in witiing or unless applicable law otherwise provides. the proveeds shal)
be appiied 10 the sums securrc by this Security Instrument whether o not the sums are then due.

If the Property is abandonad 3 Bormmower. or if, after notice by Lender 1o Borrower that the condemnor offers to make an
awanl or settic a claim for damuges. Borrower {aiis to respond io Lender within 30 davs after the daie the notice is given,
Lender is authorized to coliect and apply-the proceeds. at its ophion. cither to restoration or repait of the Property of 10 the sums
secured by this Security Instrument. whetlee: or not then duc.

Urless Lender and Borrower otherwise agiee in writing. any application of proceeds 1o principal shall not extend or
postpanc the due date of the monthly paymenis.referred to in paragraphs | and 2 or change the amount of such pavments.

11. Borrower Not Released; Forbearance 8 Lender Not a Waiver, Extension of the time for paynent or modification
of amortization of the sums sevured by this Security Teitzament granted by Lender to any suceessor in interest of Borrower shall
not operate to release the labilisy of the original Borrower or Rorrower's successors in interest. Lender shall not be required 1o
commence proceadings against any suceessoF i inlerest of (efuse Lo extend time for payvment o7 otherwise modify amonizatuon
of the sums sacured by this Secunity Instrument by reasar ¢f amv demand made by the onginal Borrower o1 Borrower's
suceeasofs in interest. Any furbaaraine by Lender in excercising 20y sight or remedy shall not be a waiver of or preclude the
cxercise of any right or remeds .

12. Successors and Assigns HBound; Joint and Several Liabilits: Co-signers. The covenams and zgreciments of this
Security Instrument shall bind and benefit the successors and assigns oi Leadzz and Borrower, subject to the provisions of
paragraph 17. Bormower's covenants and agreements shall be joint and severdd. Any Barmower who co-ugns this Security
Instrument but does not execute the Note: (a) 1 co-signing this Security lnstrurcr only to mengage, erant and convey that
Borrower’s interest in the Property umder the 1erms of this Security Instrument: (b) s roi personally obligated to pay the sums
secured by this Security Instrumeni: and (¢) agrees that Lender and any other Borrower iy g2ree (o extend, modify, forbear or
make 2ny accominodations with regard to the terms of this Security Instrument of the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject o @ law whicli sets maximum loan charges,
and that law is finally interpretcd o that the interest or other foan charges collected or 1o be ool @ in connection with the
loan cxcead the permitied limits, then: (2) any such Joan charge shall be redvced by the amount necesar: o reduce the charge
to the permitted fimit: and ¢b) any sums already collected from Borrower which exceeded pernutied bimits ‘will be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed ender the Note or 0y making a direct
payment (o Borrower. {1 a refund reduces principal, the reductien will be treated as a partial propavment without any
prepayiment charge under the Note.

4. Notices. Any notice fo Borroswer provided for in this Secusity Instrument shall be given by delivering it or by mailing
it by firsi class mail unless applicable law requires use of 2nother method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class maif to
Lender’s address stated herein or any other address Lender designares by nolice 10 Borrower. Any notice provided for in this
Secunity Instrument shall be deemed to have been given to Borrower or [ender when given as provided in this paragraph.

15, Governing Law: Severability, This Sccunity Instrument shall be govermed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision o1 ¢lause of this Security Insrument or the Note
conflicts with applicable kaw. such conflict shall net affect other provisions of this Secunity Instrument or the Note which can be
given effect without the confliciing provision, To this end the provisions of this Secunty Instrument and the Xote ure declured
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instroment.

Form 3014 9/90
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LivN ND.: 000-11158-4

BORRCMER/ENTITY: JANE M. MEAGHER

LEGAL DESCRIPTION

UNIT NEMBER 9745-101 IN SHIBUI OONIIMINTM AS DELINEATED (N A
SUTVEY OF THE FOLI/WING DESCRIBED #tFAL ESTATE:

THE NOWTH 535,48 FEET OF 10T 2 IN BARTOLIMED AND MILORD
SUEOIVISION OF THE SUTH 36 1/2 AMCRES OF THE FAST 1/2 OF THE
HORTYFAST 1/4 OF SBUTION 10, TOMNSHIP 37 NORTH, RANGE 13 FAST
OF THe TE0D PRINCIPAL MERIDIAN, EXCEPT THE SOUTH 8 1/4 ACRES
OF THE NO® YST 174 OF THE SOUTH FAST 174 OF THE NORTH FAST
1/4 GF SEXTUON 10, TUWNSHIP 37 NORTH, RANGE 13 FAST OF THE
THIFG SRINCIPAL IRIDIAN, IN (XK CUUNTY, TLLINOIS; WHICH
SURVEY IS ATTACKED oS EXHIBIT "D” TO THE LDECIARATION OF QUNIX»-
MINIUM RECORDED AS LOCOUMENT NIMBER 24492625 TOGETHER WITH ITS
USDIVIDED PERCENTAGE INTEREST IN THE (XPMMON ELEMENTS IN OUOK
QWUNY, ILLINDIS.

9745 S§. KARLOV, UNIT {61
OAK [AWN, IL b0453

P.I1.N.: 24-10-226-065-1178

PREPARED BY: SOUTHWEST FEDERAL SAVINGS & [JAN ASSOCIATION

1062 SOURMEST HIGMAY
HUMETOWN, 1L 60456
BONNIE HOFEMAN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 2TH  dayof  SEPTEMBER , 1993 .
and is incosporated into and shall be deemed 1o amend and supplement the Mortgage. Deed of Trust or Security
Deed (the “Sevusily Instrument”s of the same daic given by the undervgned (the “Bormower™) o secure

Borrower’s Note (o
SOUTHWEST FEUERAL SAVINGS & 1LOAN ASSOCIATION OF CHICAGD
(the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at: .-
9745 5. KARUW, UNIT 101 OAF LAWN, 1L 60453 '

{Propery Address}
The Propenty inclac=s <unit in, together with an undivided interext in the common clements of, a condominiun
project knows as: SHIBUT CONDOMINILM i
[Name of Condomindam Prneat]

tthe “Condomunium Project™). 11 the swhers association or other eniity which acts for the Condominium Project
(ihe “Owners Assaciation”) holds iitle *s-property for the benefit or use of its members or sharchoklen. the
Property aiso includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. Inladdition to the covenants and agreements made in the Sevunty
Instrument, Borrower anxt [.ender further covenant and agpree as follows:

A. Condominium Obligations. Rorrower <aall! perform all of Barrower’s obligations under (he
Condominium Praject’s Constituent Documents. The “Conctitvent Documents” are the: (i) Declaration o any
other document which creates the Condominium Project; 19y hy-laws; (i) code of regulations: and (iv) olher
cquivalent documnents, Borrower shall prompily pay. when duc aii dues and assexsments imposed punant ta the
Consutuent Documents.

B. Hazard Insurance. So fong as the Owners  Associstion-sruimtains, with 2 generally accepted msurance
catrier, a “master” or "blanket” policy on the Condominium Project wlich is satisfactory ‘o Lender and which
provides insurance coverage in the amounts. for the peniods, and against tp2 hazards Lender requises, including
fire and hazards included within the term “exteaded coverage,” then:

(i) Lender waives the provisinn in Uniform Covenant 2 for the mops iy rayment to Lender of the
yearly premium instaliments for hazard insurance on the Propenty; and

(i) Borrower's obligation under Uniform Covenant § to mainfain hazard inwraine coverage on the
Property is deemed satislied to the extent that the required coverage is provided by the Carars Association
policy.

Bormwer shall give Lender promnt notice of any Japse in required hazard insurance coherage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following 1 loss 10
the Property, whether 10 the unis or to commen clements, any proceeds payable to Barrower arc hereby assigned
and shali be paid to Lender for application to the sums secured by the Secunity Instrument. with any excess paid 10
Bormwer.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable (o msure that the
Owners Association mainvgins a public liability insurance policy accepioble in form, amount. and exient of
coverage io Lender.

MULTISTATE CONDOHINIUM RIDER-Single Famity Fannie Mae Freddis Mac UNIFORM INSTRUMENT form 3140 9190

@-a 0w VUP BORTGAGE FOMMS - 1313:283 9100 - BOMI 17291
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