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20. Riders Lo this Sav=eiy. Instrument. If one or more riders are excruled by Borrower 2nd recorded together with this
Security Instrument. the covenants of each such nder shall be incorporated into and shall amend and supplement the covenants

and agreements of this Security Insiruinent as if the riderisi were a pant of s Security Insirument. JLF6- 0231 6

[Check applicable box(cs)}
8 Condominium Rider .__'_‘_! Graduated Payment Rider X] Other 1Speciivi
Plannad Unit Development Rider (21 Growing Equity Rider ARM RIDFR

BY SIGNING BELOW, Botrower accepts and agrees [o ¢hc erms conlamcd in this Securily Instrument and 1n any rideris)

cxeculed by Borrower and reconded with it. ,

Withesses. .
4‘.@”}_.@4@2% . isealy

-Borrower

JAVIER FERNANDEZ

M / JWK/&L (Seal)

ROSA C. FERNA%NDR? -Bofrowet

STATE OF ILLINOIS, COOK ' ' County ss:
1. . 2 Notarv Public in and for «aid county and state do hereby centify

that JAVIER FERNANDEZ AND ROSA C. FERNANDEZ, HUSBAND AND WIFE

. personally known to me to be the same personis) whose nameis)
subiscribed ta the foregoing instrument, appeared before me this day in pervon, and acknowledged that he

signed and delivered the said instrument as free and voluntary for the uses and perppses theren set forth.

Given under my hand and official seal, this  30TH v ER . 1992
Jw&.ﬁ; Ok arpogr

My Commission Expires:

. .\'mx;-mu/ /
TaciaL_ SEAL L
This InmirgnPS AR5 S NORWEST MORTGAGE, INC
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TOGETHER WITI all the inprovements now o hﬂca.‘lqucttt"cd ﬁl ilL p}(lpcrfe. aml all cawements, nghts,
appurtenances, fents, rayalties, saneral, oil and gas rights and profits, water rights and stouk and all fiatures naw or bercafier a
part of the property. All replacements and additions shall aiso be covered by this Secunty Instrument. All of-the foregoing is
referred fo in this Security Instrument as the *Property.”™

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o mongage.
grunt and canvey the Property and that the Praperty is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property againsi all claims and demands, subject 10 any encumbrances of record.

1. Payment of Principal. Interest and Late Charge. Borrower shatl pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taves, Imurance and (ther Charges. Borrower shall include in cach munthly payment,
together with the principal and inlerest as set forth in the Note and any late charges. an instatiment of any (a) taxes and special
ssvesshies levied we to be levied against the Property, (b) leaschold paymenty or ground renls on the Property, and (¢

premiums for inserance reauired by paragraph 4.

Esch monthly installment for items (a). (bh, and (¢} shall cqual one-twelfth of the annual amounts. as reasonably extimated
by Lender, plus 21 amount sufiicat 10 mainiain an additional balance of not more than enc-sixth of the estimaicd amounts. The
full annual amourt for esch item <hill be accumulated by Leader within a period ending one month before an item would
become delinquent. Lender shall-Yaid the amounts collected in trus 1o pay items (a), (b), and (c) before they hecome

delinguent.

If a1 any fime the total of the payments held by Lender for items (a). (b). and (c), together with the future monthly
payments for such items payable ta Lender prior ‘o fie due dates of such items, exceeds by more than one-<ixth the estimated
amotnt of payments required o pay such dems wid due; and if payments on the Note are curreni, 1hien Lender shall either
refund the excess aver one-sinth of the esimatad payna s or credit the excess wver one-sixth of the estimaied payments to
subsequent paynents hy Borrower, at the option of Borrower. If the tofal of the payments made by Borrower for item (a). (b).
or (c) is insufficient to pay the item when due, then Borrower-shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item becomces due.

-
>

As used in this Secunty Instrument. **Secretary’” means the Secrelry of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurancr premium 1o the Secretary, cach monthly payment
shall abso include cither: (1) an installment of the anncal morigage insurance preniui o be paid by Lender to the Secretary. or
(ii) 2 monthiy charge invtead of a morigage insurance premium il this Secuniy factrument is held by the Seerctary. Each
monthly installment of the mortgage insurance premium shall be in an amount sufficieni 1> accumulate the full annual morigage
insztrance premium with Lender one month prior 10 the date the full annual mortgage insur_=ce sremium is duc to the Secretary,
or if this Secunty Instrument is held by the Sccretary, ¢ach monthly charge shall be in an(amount cqual 1o one-twelfth of

one-half pereent of the outstanding priticipal balance duc en the Note.

SOLOTNES

If Borrower teaders to Lender the full payment of ail sumns securved by this Secuniy Instrument, Beisoner’s account shall
be credit=d with the balance remaining for all installments for items (a), (b), and (c) and any meortgzg insurance premium
instaliment that Lender has not beceme obligated (o pay 1o the Secretary. and Lender shall prompely refund-ay exces funds (D)
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall lxtu
credited with any balance remaining for all installments for items (a), (bj. and ic).

oVO00L,

3. Application of Paymeits. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the morgage insuzance premium to be paid by Lender to the Secretary or to the monthly chatge by the ‘iu:mar)!t'

instead of the monihly mortgage insurance premium;
Second. 10 any 'axes. special assessments. leaschold paymeats or ground rents. and fire. flood and other hazard snsurance

premiums, as requirad: :
Thind, to interest duc under the Note: -~
Fourth, 10 amontization of the prinzipal of the Nole: ’
Fifth. 1o Iste charges due under the Note.

&€, +rm)
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4. Fire, Flood und Other Hacard hossrunce, Borrower shall insure all improvements on the Property, wither now in
existence or subscquenily erected, agamnst any hazards, casusltics, and comtingencies. including fire, for which Lender sequres
insurance. Thiv insurance shall be maintained in the amounts and for the periods thet Lender requires. Botiiwer shall also
insure ail improvements on the Property. whether pow in existence or subsequently crected. against loss by floods 1o the extem
required by the Secretary. All insurance shali be carried with companies approved by Lender. The insurance policies and any
rencwaly shall be held by Lender and shall include foss payabie clauses in favor of, and in 3 form sccepreble to, Lender.

in the event of s, Borrower shall give Lender iminediate nctice by mail. Lender nay make proo? of loss if mol made
prompily by Boirower. Each insurance company concemned is hereby suthonzed and directed 1o make payment for such loss
directly to Lender, imsizad of to Borrower and to Lender jointly. All or any pan of the insurance proceeds may be applied by
Lender. at its option. eiher (a) to the reduction of the indedtedness under the Note and this Security Insirument, firnt 10 any
delinquent amounts applied in the order in paragraph 3. and then to prepayment of principal. or (b) (o the restoration or repair
of the damaged Property. Any application of the proceeds o the principat shall pot exiend or postpone the due date of the
monthly pay ments vitich are referred (o in paragraph 2, or change the amount of such payments. Any excess insurance proceods
over an amount requiied 10 pay all outstanding indebtedness undcr ithe N-te and this Secunty Instrument shall be paid to the

entity begally entitled dhnioto.

- In the event of feiclarare of this Security Instrument or other transfer of title 10 the Property that cxtinguishes the
indebtadness, all right. title an 1mierest of Borrower in and to insurance policies in force shall pass to the purchaser.

8. Occupancy, Preservation, Muaintenance and Prolection of the Property: Bormower's Loan Appheation;
Leaseholds. Bogrower shall occupy, estabiizh, and usc the Propesty as Borrower™s principal residence within sixty days afics
the cxccution of this Security Insitumeni and shaii continus to accupy the Property as Borrower's principal residence for au leart
one year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrawer,
or unless exicnuating citcumstances exist whick 2o beyond Bommower's contrel. Bortower shall notify Lenders of any
extenuating circumsiances. Borrower shall not commt rezile or destroy, damage or substantially change the Property or allow
the Propenty to detertorate. reasonable wear and tear cuepted. Lender may inspect the Propenty if the Property is vacant or
abandened or the loan is in default. Lender may take scasonable action 1o protect and presene such vacamt or abandened
Property. Borrower shall abso be in defauhl if Borrower, during 7ac Joan application process, gave matenally fafse or inaccurate
information or statements (0 Lender (or failed to provide Lender r#ith any matcrial information) in connection with the loan
evidenced by the Note, including. but not limited to, representations’ co'xvening Borrower's occupancy of the Propeny as a
principal residence. If this Security Instrument is on a leasehold, Rorroweer shall comply with the provisions of the lease. If
Borrower scquires fee title 10 the Property. the feaschold and fee title shalinot be merged unless Lender agrees to the merger in:

writing.

6. Charges to Borrower and Prolection of Lender's Rights in the Property. Porvower shall pay all governmental or
municipal charges. fines and impositions thul are not icluded in paragraph 2. Borrower shail pay these obligations on time
directiy to the entity which is owed the payment. If railure 10 pay would adversely affect Eender’s intercst in the Propeny. upen
Lender’s request Borrower shall promptly fumish 1o Lender receipts evidencing these payments,

If Borrower fails i make these payments or the payments required by paragraph 2. or faiis 1 perfeiir-any other covenants
and agresments contained in Lhis Secunty Instrument, or there is a legal proceeding thar may significantly (ffect Lender’s rights
in the Property (such as a proceeding in bankruptcy. for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
tanes. hazard insurance and other items mentioned in paragraph 2.

Any amuunts dishursed by Lerder under this paragraph shall become an additional debi of Borrower and be socured by
this Secunity Instrument. These amounts shall bear interest from the date of disbursement, af the Nede rate, and at the option af
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscguential, in connection with any
vondemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid ¢ Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Secunity
Instrument. Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Secunty Instrument,
first to any delinquent amounts applizd in the order provided in paragraph 3, and then to prepayment of pnncipal. Any

lication of the proceeds to the principal shall not exiend or postpone the duc date of the monthly payments, which are
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(E) Calculation of Pavment Change
if the interest rate changes on a Change Date. Lender will caleulate the amoun: of monthiv pavment of

principal amd interest which would be necessary ta repay the unpaid principal batance in full a1 the maturity date
at the new interest rate through subsiantially equal payments. In muking such calculation, Lender will use the
unpaid priiwipal balarce which would be owed on the Change Date if there had been no defaull in payment o the
Note, reduced by the amount of ary prepayments to principal. The result of this calculation will be the amount of
the new monthly pavment of principal and interest.

5

OTss

.
.

(P) Notice of Changes
Eender will give notice to Borrower of any change #6 the interest rate and monthiy pay ment amouni. The

notice mus<he given at least 25 days before the new monthly pavment amount is due, i must set forth (i) the
date ol ine wtice. (in) the Change Date, (iii) the old interest rate. (iv) the new inlerest rate, (v) the new monhiy
pavment amovsas (vi) the Current Index ond the date 1 was published, (vii) the method of calcutating the change
m menthly payfiesd amount. and (viii) any (‘-thcr information which may be required by la\\ from time to time.

SOF

{G) Effective Bary of Changes

A new interest rale Galculated in accordance with paragraphs SiC) and 5110 of this Note will become
eftective on the Change Date. Barrower shali make a payment in the new monthly amount beginning en the first
pavanent date which occurs at leuer 28 days after Leader has given Borrower the notice of changes required by
paragraph SiF) of this Note. Borover shall have ne obligauon te pay any increase in the monthly pavment
amount calculaied in accondance with-rarzgraph ME) of this Note for any payment date occurring less than 28
days after Lender has given the requirsd metics. If the monthiv payvment amount caleulated in accendance with
paragraph S1E) of this Note decreased. bui Lsiter failed 10 give imely notice of the decrease and Bormower made
any monthly payment amounts exceeding the piyment.amount which should have been stated in s timely notice,
then Borrawer has the opticn to cither (i) Jemand the retumn to Borrower of any excess pay ment. with interest
thereon at the Note rate (2 rate equa! tev live interest 13t wiich should have been wated in a simely nolice). or (i)
reques that any cxeess pavment, with inferest thereon Gt 2he Note rate, be applied as payment of principal.
Lender™s obligation to retum any excess payvment with interestom demand is not assignable even if this Note is
otherwise assigned before the demand for return is made.

BY SIGNING BELOW. Borrower accepts and agrees to the tem and covenants contained in this Adjustabie
Rate Rider.

0 FAR<z - 07‘” 2
Mﬁbﬁ&!ﬁé’ {Scal) ’(—N&_C LU AMS Ly (Sem)

AVIER FERNANDEZ Boawcs "ROSA C. FERNANDEY IBormower

iScali i Scal)
-Borrower

-Borrower |

[Space Briow This Line Reserved for Acknowiedgment |
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LEGAl, DESCRIPTION

THE NORTH !/2 OF THE EAST 104.5 PEET OF LOT 3 IN BLOCK 4
IN CUSHINGS SUBDIYISION OF WEST 50 ACRES OF THE NORTH 120
ACRES OF THE NORTH EAST 1/4 OFP SECTION 27, TOWNSHIP 40

NORTH, RANGE 13 ZAST OF THE THIRD PRINCIPAL MERIDIAN IH
COOK COUNTY, ILLINOIS

P.I.N.& 1527 200 036 0000

9383 0705
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