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B ‘ “ " Borrower™). This SCeurity IHIUIENL IS FIVEI 10 iR
A‘ 'i_ . THE PRUDENTIAL HOME MORTGAGE COMPANY, INGC. .. e which is  organized and
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SR Dodlars (US.S . ?WOWW oo} This Adnbis evidenced by Borrower s note died the same dale as this .‘m.urs!v
ST Instrument l'\'olc ). which prowdcs for monthly Zayments, with the full debt, if not paid carfier, due and payable on
fent e L NQVEMBERY.2020 .. . This Security Instrument=sacures to Lender: [a) the repayment of the debt evidenced by the
S Nute, with interest, and all renewads, extensions and mod fications of the Note; (b} the payment of all other sums, with interest,

.. advanced under paragragh 7 te protect the security of his Security Istrinent; and (¢} the performance of Bortower's

. covenants and agreements under this Security {nstrumnl and dhes Nate. For 1is purpose, Burrower does hiereby mortgage, -
iyes v grant and convey to Lender the following described property tocated i ARG e (.oumy. iinois:
T I ' . R ) R : ‘ Cee s e ey P . Mnem
L L T SRR E T R A TR AR T {“’w
I.UI‘ 55 IN THE GIEU‘JS SUBDIVT.::ION PUASE II, BEING A SURDIVISION OF PART OF THE :
. EAST 1/2 OF THE ENST 1/2 OF SECTION 13, TCWNSHIP 35 NORI, PANGE 13 EAST OF . "1
. ‘ THE TIORD PRINCIPAL MERIDIAN, NCCORDING 10 THE PLAT THEREGE RES ORDLD MAY 26, o
1989 AS DOCUMENT 892415‘50 IN COOK COUWNIY, ILLINOIS. L '
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FOGE THER WITH all the mprovemcm.s aow or hereafter Lrec[ed on the propcrw 'md all easemems. appurlennnccs. at
ro4 fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by this Securi
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.” o oo cre vt oo

LTINS T AN m
BORROW!‘R COVF\:A\TS Lhat Borrowcr is lawiully sexsed of Lhe estate herehy conveyed and has lhc right to mortgage, -
. grant and convey the Property and that the Property is uaencumbered, except tor cncumbrances ol record. Borrower
-1 warrants and will defend generally the tide to the Property against all claims and demands. subject (o any encumbrances of
recaord.
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THIS SECURITY INSTRUMENT combines unifarm covenasts tor navonad ine and usin urlorm covenants wilty nnted
variations by jurisdiction to conabtule o sanfaran securdy sslrument covenng real properiy,

UNIFORM COVENANTS. Borrower and 1 ender covenant and agree as follows:

1. Payment of Principal and Intercst; Prepayment and Late Charges. Borrower hall promptly pay when Jue the

principal of and interest on the debt evidenced by the Note and any prepavment and late charges duc under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Tender, Bosrower sl pav to
Lender on the day monthly pavments are due under the Note, untd the Note as paid in tull,accom Clunds ) for i) veatly
taxes and assessments which may attun priotity over this Security Instrument as o hen on the Properive b vearly leasehold

_payments or ground rents on the Property, o any; () yearly hazard or property insurance premmumsg td) veah floud

insurance premuums, il any; (e) yearly mortgage insurance presiums, if any: and (1) any sims payable by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in hiew of the pavment of merigage insuragnce premaims. Thee
itlems are calt’oy Fscrow ltems.” Lender may, at any tme, coltect and hohd Tunds in an amonnt net o exceed ine masimam
amount 4 iender for a lederally refaled mortgage loan may require for Borrower s escrow acvount umder the fedreral Real
Lstate Setbement Procedures Act of 1974 iy amended Irom sme o e, 32 LSO Secuon 2601 et s (CRESPA ), unless
another law that agpies to the Funds sers a lesser amount. 1 so, Fender may, al any tme, colled) amd hold Tunds e an
amount not 1o exceed O Jesser amount. | ender may estimate the ampunt of 1 unds due on the hass of current data and

“rensonable estimates of wxppaditures of future Fserow ltems or wiherwise in accordance with applicable law

The Funds shal) be held in %n ‘ushittion whese deposits are insured by a federal agency, insrumentaltty, or entity e Juding
Lender, if Lender is such ansrstttution) or in any Pedeial Home Loan Bank. Lender shall apply the 1 unds 1o pav the Faow
llems. lLender may not charge BOrooiwsr for holding and applying the Funds, annually analyang the cserow account. of
verifying the Lscrow Items, unless Leader nays Borrowes interest on the Funds and applivable law pecois Dender foomike
such n charge. However, Lender may reduice Barrawer w pav i ohe-ime charge Jor anindependent - eal estate L reporiing
service ised by | ender in connection with Gus Toas, unbess applicable lrw provides otherwise. Uoless anagreement s made or
applicable Jaw requires interest to he pand, L ercier<hall niot be required 1o pay Borrower any sslerest or eanmmgs o the I unige
Borrower and Lender may agree in writing, howeved that mterest shall be paid an the Dunds. D ender shall ve 1o Borsower,
without charge, an annval accounting ol the 1'unds, showing credits and debits 10 1he Yunds and the porpose for which cadch

. debit to the Funds was made. 1he Funds are pledged as/addidonal seeurity for all sums sevured by thes Sccunty Tnstroment

If the Funds held by {ender exceed the amounts permitied (o Leheld by applicable law, |ender shall account to Barrawes for
the cxcess Funds i accordance with the cequirements of appiczale law. I the amount of the Funds field by [ender ot any
time is not suflicient to pay the Fscrow Tlems when due, Lender may. cnotfy Barrower in writing, and, in such case Borrower
vhall pay to [ender the wmount necessary To make up the deficiency” Borrower shall make up the defioeney :nno more thin
twelve monthly payments, at Lender s sole discretion.

Upon pavment in full of all sums secured by this Security Instrument, Lerder sbalt prompily refund 1o Borrowes any bunds
held by Lender. If, under paragraph 21, Lender shall acquire vr scll the Propirie, Lender, prior to the scquasition ur sy of
the Property, shall apply any Funds held by Lender a1 the time of acguisilion orsaleac a credil against the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by 1endet under pariagraphs |
and 2 shall be applied: first, to any prepayment charges due under the Nete: second, to amousis payabie under paragraph 2.
third, to interest due; fourth, to principal due; and last, io any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impasitions Gttiotable 1o the Property
which may atiain priority over this Security Instrument, and leasehoid payments or ground rents, oy Borrower shall pav

" these chiigations in the manner provided in paragraph 2, or if not paid in that manner, Borrower gl pay them on bine
P paragrap p 11}

directly to the person owed payment Borrower shall promptly furnish to Lender all notices of amunnts 1e be pand snder this
paragraph. I Borrower makes these payments directly, Borrower shall prompily farnish to Fender receipts vwidenany the
payments. T o

Borrower shall prompuy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees i
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender: {b) vontests in goud faith the Tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender™s opwiion vperale 1o prevest e
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to L ender subordmanng the iien to
this Security tnstrument. If Lender determines that any part of the Property is subject to a lien which may aitmm prioriay over

O

" this Security Instrument, 1. ender may give Borrower a notice identifying the lien. Borrewer shall satisfy the hen or wahe one or

more of the actions set forth abeve within 10 days of the giving of nolice.

&, Hazard or Property Insurance, Borrower shall keep the improvements now exiseng or hereafier crected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other nasards, including fooeds o
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for e periods that

. Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o yender s approval

L T
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which shafl not be unreasonahly wrhheld. 3 Borrower fails 1o maintain coverage described above, Lender may, al Lender’s

option. obtain coverage 10 protect |ender’s rights in the Property i accordance with paragraph T e e,
¢. Lender shall

; o e
o iy Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage claus
. 1. have the right (o hold the pulicies and renewals. I Lender requires, Borrower shall promptlv give to Lender all receipls of
paid premiumy and renewal notices. [nthe event of Toss, Borrower shall give prompt netice lo the insurstice cartier and
., bender. |.ender may make prool afloss il ot made promptly by Borrower. R o e

i Laless { ender and Barrower otherwise agree in writing, insiyrance proceeds shall be applicd to restoration or repair of the
oo o Property damaged, it the restorstion or repair is econamically feasible and | ender s security is nol tessened, If the restoradion
ar repair 1 not ceonomically feasible or Lender s secunty would be Jessened, the insurance proceeds stall e applied 1o (he
<L summs aecured by His Security Instrument, whether or not then doe, with sny cxcess pind 1o Borrower. If Borpower abandons
i wohe the Property, or does not answer wilfiin 30 days a otice from Fender thit the msurance carrier b vilered 1o setthe o claim,
v o then Lender mav collect the imurance proceeds. Lender may use the proceeds Lo repaif of restore the Property or 1o pay

nos et sums secured by dmis Security Instrument, whether or not then due, The 30-day period will begin when the nolive is given.

LEE PR

Bl Unjess Lender and SGorrower otherwise agree in writing, anv application of proceeds 1o principal shall not extend or postpone

the due date of the (nothly payments referred to in paragraphs | and 2 or change the amount of the payments. ) under

1. e paragraph 21 the Proporty is acquired by Lender, Horrower's right to any msurance palicies and proceeds resulting from

o ddnmage 1o the Property [aor to the acquisition shall pass to Lender (o the extent of the sums secured by his Security
w03 o Instrarment immediately prior o the acquisition, R NS T YA B

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower’s Loan Application;

sre o - Leuseholds. Borrower shall occupy, ssiablish, and use the Property as Borrower s principal residence within sixty days aller

the exccution of this Security Instrumentind shall continue 10 veeupy the Property s Borrower's principal residence for at

1o o, 1, lEASL OnE year after the date of occupancy, vrdess Lesider otherwese agrees in wniting, which consent shatll pot be unreasonably

.., withheld, or unless exteruating Creumsances exst which are hevond Borrewer s vontrol, Borrower shall not destroy, damage

. 7 arimpair the Property, allow the Praperty o diteriorate, or commit waste v the Property. Borrower shail be in default if any

forfeiture action or proceeding, whether cvil or/crininal, is begun that in Lender’s good faith judgment could result in

., forfeiture of the Property or otherwise materially smipair the lien created by this Securily Instrument or Lender's security

x.l,r ~interest. Borrower may cure such a default and reinstale, #5 provided in paragraph I8, by causing the action or proceeding 1o

*7 he dismissed with a ruling that, in Lender's good faith wetermination, preciudes forfeiture of the RBorrower’s interest in the

Property or other material impairment of the lien created by(this Secunty Instrument or lLender's security interesl. Borrower,

shall aleo he in default if Borrower, during the foan applicatior] process, pave materially false or inaccurate information op

© slatements to |ender (or failed o provide Lender with any materialinibrmation) in conneclion with the loan cvidenced by the

% Note, including, hut not limited 1o, representations concerning Rorcowse's nccupancy of the Property as a principat residencé.

i | this Security Tnstrument is on a leasehold, Borrower shall comply wit'c-all the provisions of the lease. If Borrower ;:cqulres

v 5 fee title to the Property, the lcasehold and the fee tile shall not merge uniess l'ender agrees 1o the merger in writing. «~ -

o

7. Protection of Lender’s Rights in the Property. if Borrower fails 1o perform thi covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affece ) Criter's rights in the Property (such as a
.. proceeding in bankruptey, probate, [or condemnation or forfeiture or 10 enforce laws or regalations), then Lender may do and
X pay for whatever is necessary to protect the value of the Property and Lender's rights in, the Property. Lender’s actions may-
.« .. include paying any sums secured by a lien which has priority over this Security Instruinen’-appearing in court, paying~
. .':,-,“,: reasonable attorneys’ fees and entering on the Property o make repamrs. Although Lendir may take action under this
,.1. . paragraph 7. Lender does not fiave to do so. ‘ . AR & o TV _ )
i Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower szoured by this Security
Instrument. Unless Borrower and Lender agree to other wems of pavment, these amounts shall beat interssi from the date of

Jisbursement al the Note rate and shall be payable, with interest, upon notice trom Lender to Borrower requesting payment,

PR
Foeus
e
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AN et
.- 8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the foan secured by this Security
«t v Instrument. Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. I, for any reason, the
- mortgage insurance coverage required by [.ender lapses or ceases to be in elfect, Borrower shall pay the premiums required to
- obtain coverage substantially equivalent to the morigage insurance previously in cffect, at a cost subsianiiaily equivalent to the
. cost to Borrower of the mortgage insurance previously in effect. from an alternale morigage insurer approved by Lender, If
_ substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender cach month a sum equal
RRPR one-twellth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
., ceased to bein cffect. {.ender will accept, use and retain these payments as a Joss reserve in lien of morigage insurance. l.oss
reserve pavments may no longer be required, at the option ol Lender, if morigage insurance coverage tin the amount and for
the period that l.ender requires) provided by an insurer approved by [ender again becomes available and s obtained.
Rorrower shall pay the premiums required lo maintain morigage insurance in cffect, or to provide a loss reserve, until the
. requitement for meortgage insurance onds in accordance with any writlen agreement between Borrower and Lender or

ogy118E6

e 2
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9. Inspection, Lender or its agent mav make reasonable entries upon and ingpedtions ot the Propertv, Tender <hall pive
Borrower notice at the time of or prior to an inspection «pecifying reasonable cause for the inspechion

10, Condenmation. e proceeds of any award or claim for damages, direct or conequental, m connecion wih any
condemnation or other taking of any part of the Property, or for convevance inieu of conaemnation, are hereby asapned and
shalt be paid to Lender,

In the event of a total aking of the Property, the proceeds shall be applied to the sams secured by this Secunty Instrument,
whether or not then due, with anv excess pard 1o Borrower. In the event of a partioh aking of the Property i whndh the Lo
markel value of the Property imniediately belore the tshing is equal 1o or greater than the amouat of the sams cocured by tlns
Security Instrument immediately hetore the takisg, uniess Borrower and | ender otherwise agree snowntig. the sums weoured
Ay this Security Instrament shall be reduced by the amount of the proceeds moltiplisd by the tollowinp baction fa) the 1otad
amount of the sums secured imanediately before the waking, divided by th) the fir markel value of the Propenty immediately
before the taking. Any halance <hall be paid to Horrower In the cvent of a partial tshing of the Propresivoan which the fian
market vadue o0 the Property immedintely belore the takng s less than the amount of the sums secured inmmedutely belore the
taking, untess Borrower and Lender olbrerwise agree m writing or unless applicable law otherwise provides, the procecds <hall
be applied 1o the'sudis secured by this Securily Instrument whether or nut the sums are then due.

If the Property is ansidoned by Borrower, og il, alter notice by Lender to Borrower that the condemnor offers to b an
award or settle a clnigy” o kamages, Borrower fals 1o respond o Fender wathin 30 days after e date the notice wogven,
I ender is amhorized 1o cotlavand apply the proceeds, st ats option, either o restoration or repair of the Properiy or o b
sums secured by this Security dnsirument, whethier or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicabon of proceeds 1o principid shall not extend o portpone
the due Jdate of the monthly paymenissefirred toin paragraphs 1 and 1 or ¢ange thie amount of such paviments

11, Borrower Not Released; Forbearanse By Lender Not 2 Waiver, Fxtension of the time Sor paviment or modificanien

of amaortization of the sums sceured by heeSecunty Instrument gramted by 1 ender (o amy sucoessor gmnterest of Bortowe

shall not eperate 1o relesse the liabtlity of tiedrgmal Borrower or Barrower s successors inomierest. Fender <hail nat be
required Lo commence proceedings against any seesessor in interest or refuse to extend ime for paynient or vtherwise miodity
amortization of the sums secured by this Security Irstrument by reasen of any demand made by the onginal Borrower or
Borrowet's successors in interesl. Any forbearance by 1ender in exercising any right or remedy ~hall not be o waiver of or
preciude the exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Ligbility; Co-signers. 1he covenants and agreements of this
Security Instrzment shall nind and benefit the successors and assigny of Lender and Borrower, subject 1o the provisions o
paragraph 17. Borrower s covenants and agreements shall be jonic and severak. Any Borrower who co-agns s Seconty
Instrumen? but does nel execute the Note: (aj is co-sgmng this Securitzinstrument only 1o mortgage, grant anud convey that
Borrower's interest in the Property under the terms of this Security Instrumcit; th) is nol personally obligated te pay the =ums
secured by this Security Instrument; and (c) agrees thal Lender and any othezBodrower mav igree to extend, modily, fothear
or make any accommodations with regard to the terms of this Security Instramimnt or the Note without that Borrower «

consent.

13, Loan Charges. If the loan secured by tus Security Instrument is subject to i law vhich sets maximum loan chiarees iand
that law is linidly interpreted so that the interest or other Joan charges collected or 1o be tollecied in cotinecion with the oan
exceed the permitted limits, then: (a) any such loan charge shal) be reduced by the amount nefessary to reduce the charge to
the permitied limit; and (b} any sums already collected from Borrower which exceeded permanied fiants wiil be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the ore or by makitie a duedt
payment 1o Borrower. If' & refund reduces principal, the reduction will be treated as a partal gropgyvment withaut any

prepayment charge under the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivening it or by malmg
by first :lass mail unless applicable law requires use of another method. 1he notice shall he directed to the Propertv Address
or any other address Borrower designates by natice 10 I ender. Any notice 1o Lender shall be given by first chirs mank o
Lender’s addroess stated herein or any uther address Lender designates by notice to Borrower. Any nolice provided tor i this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in Urs parapraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jow of the junsdiction
in which the Preperty is located. In the event that any provision or clause of this Security Instrument or the Nete conflicie with
applicable Jaw, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be yiven ofed

" without the conllicling provision. [o this end the provisions of this Security Instrument and the Note are declared to b

severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
B P

17. Transfer of the Property or a Beneficial Interest in Borrower. |1 ali or any part of the Property or any anterest oot

is sold or transferred (or if'a beneficial interest in Borrower is sold or transferred and Borrewer is nota natural peraen) without

oI T FORM 3014 - 09/00 (Page 4 of 6 Pages)
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<o Lender's prior written consert, bender rmay, at iy opton, reguire snmedinte payment i foll of all sums secured by this

Security Instrument. However, this option shall not be exercised by Lender il exercise 15 prohibited by federal law as of the

date of this Security Instrument. ‘ ‘ g R fr

s t Yoo L IR LIRS iy e

o, IF Lender exercises this option, Lcudcr shall give Hurrnwtr nolice of .nuclcr.mun e nutice shall provide a period of not Jess

s o than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by 1his Security

. Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permiited by this Security Instrument without further notice or demand on Borrower, T T I

! ?

18, Borrower’s Right to Reinstate. [f Borrower meets certan conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prier o the carlier of: (a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (hy entry of a judgment enforcing this Secarity Insirament. Thase conditions are that Borrower: (a)
pays Lender albunjs which then would be due under this Secarity fnstrument and the Note as il no acceleration had occurred;
thy cures iy defindeal any other covenattts or agreements; () payy all expenses mearred in enforcing this Security lnstrument
ncluding, hut not lirritel to, reasonable altorneys” fees; and () Likes such acteon as Lender may reasonably require to assure
that the fien of this Secusey Instrument, §ender's rights in the Property and Borrower » abligation to pay the sims secured by
this Security Instrimneni siall continue unchanged. Lpon reinstatement by Borrower, this Security Instrument and the
w3 ghligations secured hereby shelicemain fully effective as if no accelerauon had nccurrcd Howevcr. this r:ghl to reinsiate shall

not apply in the case of accelerauen under paragraph 17. oo e

19. Sale of Note; Change of Lozi Servicer. The Note or a partal interesi in the Note (together with this Security
Instrument) may be sold one or move’livces witheut prios notice to Borrower. A wale may resull in a change in the entity
(known as the “Loan Servicer’) that collects“Tonthly payments due unider the Note and this Security Instrument. There also
may he one or more changes of he Loan Uervicer unrelated 1o a sate of the Note. If there is a change of the Lean Servicer,
Borrower will he given wrilten notice of the chapye in acvordance with paragraph 14 shove and applicable law. The notice
will stale the name and address of the new Loan Serviczv and the address to which payments should be made. The notice will

also contain any other information required by applicsine law.

20, Hazardous Substances. Rorrower shall not causelor permit the presence, use, disposal, storage, or release of any -
Hazardous Substances on or in the Property, Borrower shail ot do, nor allow anyone clse to do, anything affecting e -
Property that is in violation of any LEnvironmental Law. T'he preceding two sentences shall not apply to the presence, usc, pe
starage on the Property of smail quantities of Hazardous Substancer/tiiat ace generally recognized to be appropriate to nomul

residential uses and to maintenance of the Property. o

Wmay
Borrower shall promptly give Lender written notice of any investgauon, claim, demand, lawsuit or other action by augy
governmentat or regulatory agency or private party involving the Property and ary Hazardous Substance or Environmeglyl

l.aw of which Berrower has actual knowledge. Il Borrower learns, or is notified/0;-any governmental or regulatory authorfty:

that any removal or cther remediation of any Hazardous Subsiance attecting Mie-Property is necessary, Borrower shall
¥ ) perty k

promplly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined ai ‘oxic or hazardous subslances by
Envirenmental Law and the following substances: gaseline, kerosene. vther flammable or todie, petroleumn products, toxic
pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldebyde, and racionctive materials. As used
in this paragraph 20. “Fnvironmenial Law’ means federal laws and taws of the jurisdiction where.in# P"operty is located Lhat w

relate 1o health, safety or environmental protection.

a0
e
VON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: F;
= 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s breach of any (")
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law m
provides otherwise). The notice shall specify: (a) the default; th) the action required ta cure the default; (c) a date, not less than
30 days from the date the notice is given ta Borrower, by which the default must be cured; and (d) that fzilure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. 1f the default is not cured on or hefore the date specified in the notice, Lender at its
optian may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all cxpenses incurred in pursuing
the remcdies provided in this paragraph 21, including, but aot limited to, reasonable attorneys’ fees and costs of title evidence.
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© 22, Release, Lpon payment of all sums sequred by this Secunty Instrument, Tender <hall refense (e Secunty Jisiument
~ without charge 1o Borrower, Botrower shiall pay any tecordiion cosls. :
23. Waiver of Homestead. Borrower waives all righl of homestead exempuion i the Property

24, Riders to this Security Instrument. It voe or more riders are executed by Borrower and vecorded topether wath tis
Security Instrument, the covenants and agreements of cach such rider shall be ncorporated wito and shall mvend and
supplement the covenants and agreements of this Security Instrument as if the riderts) were a part of this Secunty nstrumeni

|Check applicable box(es))

E Adjustable Rate Rider f:J Condommum Rider D Pl anmdy Rader

D Gradusied Pavment Rider _: Planned Lait Development Ruder 1: Biweeklv Pavment Ruder

D daiton Rider I:; Rate heprovement Rider f_:j Second Home Rider
L B J herlsdsnedily]

BY SiGNING BELOW, iorcower accepts and agrees fo the terms and covenants contined in this Securny Instrument and m

any rider(s] executed by Borrpwer and recorded with i

Witnesses:

0Wr; {Seal)

' _ GERALD OWENS -Borrower

e 20

ARLENE R OWENS Borrowsr

{Space Below This Line for Acknowledgment}-

FORM 3014 09/60 (Page 8 of 6 Pages)
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ADJUSTABLE RATE RIDER
1 YEAR ARM

{One rear Treasury rdex - Rata Caps)

THIS ADJUSTABLE RATE RIDER s made this §th day of OCTOBER. 1993 . .., and :5 incorporated
into and shall be deeraed 1o amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the “Secunty
Instrument ) of the same date given by the undersigned (the "Borrower’s to secure Borrower’s Adjustable Rate
Note (the “Notc’) 10 THE PRUDENTIAL HOME MORTGAGE COMPANY. INC. ...
tthe “1.ender’) of the same date and covering the propenty described in the Sccunty Instrument and located at
2510 GLEN EAGLES ORIVE, QLYMPIA FIELDS. ‘1_\.(,‘,.504\&1 ............. e e et b e

Taprty Addrase)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.
CADDITIONALCOVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lendar funther covenant and agree as follows: :

A. INTEREST RATE «ND MONTHLY PAYMENT CHANGES

The Note provides for an iriitial interest rate of ... 3375....... %%. Section 4 of the Note provides for changes in
the interest rate and the mon’nly payments, as follows:

4. INTEREST RATE ANLD (aONTHLY PAYMENT CHANGES

{A) Change Dates

The intercst rate | will pay may chanige bn the first day of .NOVEMBER, 1994 .., and on that day every 12th
month therecafter. Each date on whici m:- interest ratc could change is called a "Change Date.” ‘
{(B) The Index _ ' e

Beginning with the first Change Date, my intrest rate will be based on an Index. The “Index” is the wecg
average vicld on United States Treasury secuntics pdjusted to a constant maturity of one ycar, as mage®
available by the Federal Reserve Board. The mout recent Index figure avadlable as of the date 45 days befoyb™
cach Change Date is called the "Current Tndex.” . G

If the Index is no longer available, the Note Holder will Zn2ose & new index which is based upon comparable
information. The Note Holder will give me notice ol this chaire. :

{C) Cailculation of Changes

Before cach Change Date, the Note [Ioider will calculbtec “my new  interest rate by adding
...... two and_seven-eighths percentage points (., 2.875%)... ..............0~....10 the Current Index. The Note

1older will then round the resuit of this addition to the nearest one-cighith. of one percentage point (0.125%).
Subject to the limits stated in Scction (D) below, this rounded amount wil¥oe my new interest rate antil the

next Change Date.

The Note Holder will then determine the amount of the menthly payment tha would be sufficient to repay
the unpaid principal that [ am cxpected to owe at the Change Date in tuil on the maturity date at my new
interest rate in substantially cqual payments. The result of this calculation will be Az new amount of my
monthly payment. :

{D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than . 5272 % or less
than ... 373 4. Therealter, my intcrest rate will never be increased or decrcased on any single Change
Date by more than _.two. percentage poimts (. 2.000%) .. from the rate of

interest I have been paying for the preceding 12 months, My interest rate will never be greater than . .

L3750 .

(E) Etfective Date of Changes

My new interest rate will become cffective on each Change Date. | will pay the amount of my new monthiy
paymen! beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. : :

{F)} Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my

monthly payment before the cffective date of any change. The notice will include information required by
law 10 be @ven me and also the title and telephone aumber of a person who will answer any question [ may -

have regarding the notice.

RIDER - aRMQY to!2 L ECDISL Rev 11714781
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Secunty instrument is amended to read as follows:

~

Transfer of the Property or a Beneficial Interest in Borrewer. It al]l or any part of the Property or any
inteiest in it is sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is
not a natural person) without [ender's prior written consen?, Lender may, at its option, require immediate
payment in full of all sums secured by this Sccunty Instrument. However, this option shall not be exercised
by T ender if cxeraise is prohibited by federal law ax ob the date of this Sccunty Insirument. Lender also shall
not excreise this aption i {a) Borrower cintues 1o be submitted 1o 1 ender iformation required by Lender to
cvitluate the mtended transferee as if a new loan were being imade to the trinsferee; and (b Lender reasonably
deterrnines that [ender s secunty will not be impaired by the [oan assumption and that the sk of a breach of
any covenant! or agreement in this Scecunty Instrument as aceeptable to Lender.

To the extent permitied by applicable Jaw, Lender may charge a reasonable fee as a condition to ender’s
consent 1o the loan assumption. [ender may also reguire the fransferee to sign an assumplion agreement
that is acceptable to Lender and that obligates the transieree to keep all the promises and agreements made in
the Note zad.‘a this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instruraent unless Lender releases Borrower snowriting,.

If }ender cxerciscs/ihe option to require immediate payment in full, Lender shall give Borrower notice of
aceeleration. The‘netise shall provide a penod of not less than 30 days from the date the notice is delivered
or mailed within which ‘3arrower must pay all sumns sccured by this Security Instrument. If Borrower fuls 10
pay these sums prior 16 the expiranon of this period, Tender may invoke any remedies permitted by this
Sccurnity Instrument withou! further notice or demand on Borrower. -

BY SIGNING BEFLOW, Borrower zicepts and agrees to the terms and covenants contained in this Adjuétable .
Rate Rider. : _ -

A1y £t M é/bu-e/wo | (‘.Seall

GERALD OWENS -Borrower .

7 )
{zz {/,L s A Qp,_d«u’ {Seal)

wi?
AELINE R OWENS

!étV1tga§
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