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MORTGAGE

THIS MORTGAGE ("Security {riirument”) is given on OUTOBER 1, 1993 S Thc monga),or is

© i PETER J. STERNQUIST AND MARY J. STEKNQUIST, HIS WIFE AND JEANNE M. SPI?&IRRI
MARRIED TO JOSETH SPIZZIRRI

';' ( "Borrower” k. This Security Instrument is given (o

g SUUTHREST ELﬂERAl “WIN(,Q & (00N h SOCTATION OF CHILAGD
Yo which is organized and existing under the laws of  United States’of America - v -0 T and whase - G
o address s 3525 WEST 63RD STREET, CHICAGH 1l 60629 . ' - S sL.;”‘
oo o ("Lender™). Borrower owes Lenu:r the pnm:tpa} -;um nf
CORE HURDRED FORTY THOUSAND AND NO/1DY ) Solans (LSS 140, ODU 00 ’”** L'f
© This debt is evidenced by Barrower’'s note dated the sume date as this Seeunity Yastrumens (7 N:m. ). which pmvulcs lnr o

monthly payments, with the full debt, if not paid carticr, due and pavable on mARtH 1, 2024 - .

This Security Instrument secures to Lender: G the repayiment of the debr evidenced by the Note; \Mlh irterest, and all rcm.wals
extensions and modifications of the Note: (h the payment of all other sums, with imerest advanced under paragraph 7 to
protect the security of this Security Instrument: and (o) the performarice of Borrower™s covenan's and agreememms under this
. Security fnstrument and the Note, For this purpose. Borrower does hereby mongage. grant and convey e ender the following
- - described propenty locited in ‘ 00K . County, Hlinais;

LOT 1 IN EMILY HIGKLANDS, & RESUBDIVISION OF LOT 11 IN GAK LAWN
FARMS . BEING A SUBDIVISION OF THE SOUTHWEST QUARIER OF SECTION b,
C TOWNSHTP 37 NORTH,RANGE 13, FAST OF THE THIRD PRINCIPAL MERIUIAN
- (EXCEPT THE EAST HALF OF THE FEAST HALF OF THE SOUTHEAST GUAKTER
(- OF SAID SOUTHWEST QUARTER}Y, IN (OOK COUNTY, I1LINOIS.

TPLILNL 24-05-310-008-0000 | ' S T
which has the wddress of 9204 S0. MELVINA OAK LAWN ©ISteeet, ('“H.

Wnois : : {"Property Address”s.
b(}453 121 Cone)

WLINDIS Single Sarmuly FNMAFHLMC UNIFORM INSTRUMENT

@& BROL oo Form 3014 3/90 l ‘ } '
& Amended 591 ‘ |
VMP MORTGAGE FEHRS 111 10297 BIGQ  (HOSR2Y 1290 / 1
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i oseld o tnansteened Gor el bene o) idesest e Botiower v, sorleh o temidepred b Hotrowenr s nob a saturad person) withirt

Cender’s proor swottens coment. Tender may b i opiion, s siedsate payoient o Sl ob all oo secited By this

ol ths Seeuiy Jistrurient. .
Y Lender exercises tais optton, Leader shall give Borrower nouce of aeeeleration The notiee shall previde aperiod o ot
less than 3tEdays trom the date the potice is dehvered or maded wohm winch Borroser must pay sl sums secured by dhis
Secunty Instrusstent. I Berrower fails to pay these sums prioy to the exparation ol this perod. Lender mas mvoke any remedies

Speraitied by this Seerrity Istrument withowt further nobee o denund on Borrower : '

I8, Borrower's Right 1o Reinstate, 11 Borower anects cetinn conditions, Borsower shall hive the right 0 have
enforeernent el dius Secney hstreent discomtinued ot any tme prior focdhe earhier of - & davs or sach other penod s

Capplicabde Les many speaty far emstatemient) betare sals ol the Prapeis pussiant o any poser of sale contiined methis
Secienty histrutoent, o (v entey ol pudpment cados iy Une Seamnsy histiinent Theee comditrons are thad Boreower, G prays
Fender il smns wineh then would be due ander s Seonriy Instiumient sund the Note ws ff noaceelerdiom band oceorsed; (h)
ctres any debanlt ol e other covenmls or sgrecments: (00 pays ol expenses icutted i enfarerg this Seconly Indtrument,
incheding . ot ot Tanited o, reasorsebie attorneys” Tees: amd ey ey socts action s Lenider sy reisenably regquire Wy issire

Jostrument, Fender™s el the Propesty and Bonroseer s ablepatenn o pay the s securesd by

othis Seentty Instrument Rl comtimue onchanged . Upon remstatenient by Boreser, it Seeurty Instrument and - the

" abhgations secured hereby Shalia
ol apply i the cise of aceelestonander patagraph 17,

19. Sale of Noter Clange of Loan Servicer, The Note or o patdial mterest e the Note gogether with this Security
Asade ey result i change s the entity (known

that the ben ol this Seedtin

ain tully etfectrve as ot oo sceeleraaon bad ocousred. However, s sght to reinstate shadl

fntrument) miay be sobd one or mordames wathout priar notie o Bosnoser,
as the "Toan Servicer™y that collects monthbupoainents due uider the Nate amd this Security lostrument. There alse may be one
or more changes of the Foan Servicer nnrelated tosale of thie Neteo JEhere bs a change ol the Laan Servicer, Borrower will be
given written notice b tie clange o accordince sath mrgrgh Habove and apphicable T The notice will state the pame ind

*address ol the new Loan Serseer and e addiess ot pus ments sheadd he mde. The notice wiil also contas any other

“omfoermation requined by apphcable L. .
20, Hazardous Substapees, Boriower shall oot cause or_pein e presence, use, disposal, storage, or release of any
Hazardous Substances on o or i the Properts . Borrower bl oot doo o aBow anyone el 1o do, anyilhing altecting the
o Property that is in violon ol any Envirenmental fas The pregedimg tea seniences shall not apply 1o the presence. tise, of
"storage on the Property of soali gquantities of Hizssdaus Subsances @l ane generatly secopnized (o be appropriate fo nurmul
restckntial uses aind to maimenance of the Peoprenty.
Borrewer shall prompdy pive Lender weittea avtice sl any investgation, cham, demand. Tawsunt or other action by any
governmental or regufiatons agenes or private parly invalvinge the Property Gnd anyAazardous Substanee or Environmental Law

of which Horrower has actuad keawledge, 1 Borrower learns, o s notthied by oy gosermimental or repulatory authonty, that

all necessary remedind actions i accordanee with B bonmental Taw
As used i this paragraph 20, "Hazardous Substanees” ate those substances detined?an toxde or hivzardous substances by

Environewntdd Law and the lu!lmxing sihstances: gasoline, kerosene, other Haminahle or toxie petradean products, e
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldetyde, and radivactise materials. As used in
this paragreph 20, "Enviconmental Law” means federal faws and Liws o the jutisdiction shiere the/Banerty s ]mdll.d thist
relate 1o heahtl, safety or environmental protection.

NON-UNIFORM COVENANTS . Borrawer aned Lender ferther covenant and agrree as ooy

21, Acceleration: Remedies, VLender stunll give notice to Borrawer prior to acecleration folluwing Bhrcswer's hrench
of amy covenant or agreeent in this Security Iastrument that not prior Ao acceleration under paragraph 17 undess
“applicable law provides atherwiser. The notiee shall specify: G the defandt; (hi the action required to cure the default;
() a date, not less than 30 dass from the date the notice is given (o Borrower, hy which the defanlt most be curedd; and
(M that Failure 1o cure the defauit en or before the date specitivd in the notice may result i acceeleration of the sums
secnred by this Security Instroment, toreclosure by judiciad proceeding and sale of the Properdy. The notice shall further
inform Borrover of the right 1o reinstate after acccleration and the right to assert in the foreclosure proceeding the
nun-existenee of a default or any other defense of Burrow er te acceleration and foreclosure. I the defanlt is not cured on
or before the date specified in the notice. Letder, at its option, may reguive immediate payment in full of afl sums
secured by this Security Instrument witiout further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shalf be entitled to collect all epenses inenreed in pursning the remedies provided in this paragraph
2. mtludm;., hut not timited to, reasanable attornoys® fees and costs of title evidence,

. Release., Upon pasditent of il sums secured by this Secunty Jastrument, Lender \hd” release this Secunty [mltumcn!
\u!hnu{ charge o Burrower. Borrower shall pay any recordation cests,

23, Waiver of }Inmmteud ?qurrr»v.nj waves bl right o homestead exemption w the Pruptm 7 Form 3014 9790

Page 5 0t 6

17, Transfer of the Pm;H o l;vn. F |F|u'| QY] I Jmlmw i .1;0; ATy it ~m i'mpuw arany intereal in it

Secitdy Instrnment Hoswever, s aprion shall not be exeromed by Lender b everese i prolibaed By tederal faw s of the date - -

any removal or other raediation ol any Hazardoos Subsanee atlecing the Propertydsameessany . Borrower shudi promply take QO
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payments may o fonger be reqiired. al the option of Lender, if mortgage msurance coverage (in the amount and Jor the period
that Fender requiresy provided by an imsuger approved by Leader again hedomes avaable and s obtined. Borrower shall pay
the premmums tequired fo maokan mortgage msaranee i elect, or o provade o foss seserse, until the eguirement for mortgage .

mswranee erads neaccondance wath any witten aprecment betveen Botroses a1 ender o apphicable Taw .
Y. Bnspection. Eender or s agent may make reasenable entoaes apon and imspections of the Propetty Lemder shail gne
Bortower satiee at the fime of or prior 1o an mspection specifying reisonable cause for the mspeciion. R
. Condemnation. The proceeds of any award or clann for danges. diect or consequential, in connection with any
condemnation or other tuking ¢ any part of the Properts. or for conveyance m e of condemnatiog, afe hereby anvigned and
“shall he pand o Lender
I the event ofa tatal taking of the Propets, the procevds shall be applicd to e sy secared by 1l Seconty Distnsnent,
whether or not then due, with any escess pad o Borroser By the event of o pattial takang of the Froperty e which the fair
market value of the Property iminediately betore the tahimg s equal o or greater Bun the amount of the sems seenred by this
Security Instrwment ninediately betore the takmy, unless Borrawer and Lender othiensise agree n writing, the sums wecured by
this Security Instrument shall be reduced by the amount Gt the proceads imulophed by the following fraction: G the 1otal
ainuunt of the suins secured immedianely before the takig, devaded by by the fair market walue of the Propeny immediately
before the tabig. Ar Balanee stall be pasd 1o Borroser. Inthe event of o puatial tshenp of the Property iy wiich the fair
market vidue of the Propda immcdiately betose e tiong e fess him e amaunt of the sums secured imnedintely before the
kg, unfess Horrower ad L ender otherwise agree mowritmg or uiless applicable Lis otherv e provades, the proceeds shall
~he applied o the sams securAd by this Seeuerty Bnstrunent whether o nor e sims are then due
I the Property s abandoned by Butrower, or g atter notice by 4 emler to Borower that the condemnos offery 1o mike an
avard or sette w clom for damagess Borrower Linbs o respond to Fender wittin 30 dave atter the dae the notice 1 given,
Lender as autharized to collect and apetethe proceeds, at s oplion, either o restoration or repanr of the Propenty or o the sunn

secured by this Sceurity Tnstrumens, whethér o ot then Jue. :
Uindess Lender and Borrower otherwisg agree inoswntmg . amy application ol proceeds (0 principal shali not extend or
postpone the due date of the wonthly pusments rdferad o paravraphs 1and 2 o Change the iunount of such frayments. o
. Borrower Not Refeased: Forbearance B53/0.ender Not s Waiver, | stension of the time for payinent or modificationed®
of amortization of the sums secured by ths Secarity Indrnest granted by Lender to any suveesson ininterest of Borrower shal
not aperate o feleise the hubifity of the urigmal Borrowe: s Barrower's siecessors i anterest. Lender shatl not be required e
comnence proceedings dgainst any suceessor in interest or retuse eentemd tine 100 pas ment o uthersose modit'v ;amuniz:zliund )
of the sums secured by this Security Instrument by reason w8 gse demand made by the original Borrower oF Bnn‘nwcr‘sgg ,
SUCCeNSOTS B anterest. Any Torbeawrance by Lender i exereising aoy sght or remedy shall not be i waiver of or preclude the e B
exercise of uny night or remedy, .o C
. 2. Successors and Assipns Bound; Joint and Several LiahiBind Paesigners, The cosenants and wpreciments of this
- Security Iostrument shadl bid and benetit the suceessors aml assigans ol T esder wnd Borrower subject 1o the provisions of
-_' paragraph 17, Borrower™s covemants and apreenments shall be ot and severgd. Sy Borrower who co signs iy Seewrin
CInstrument but does ot esectite tie Notes tar s oo signnge s Secunty hstroentionty o mortpage, gt ad convey that
CBorrower™s suterest i thie Propeits ueder the tenms ot thas Secortts Insteanseat: o 1 ot persenadty chlipated to pay the sumy
sectired by this Secunsy Instruments and e agrees that Lender and any other Borrower i aoree o extend. mndify, forbear or
mahe any accommodations with regird to the terms of this Securny Instrument or the Note sCithaat thit Borrower's consent. -

1}, Loan Charges, 1t the Toan seeured by this Securiny Instrument s sebjedt i law whieh sets manimum loan charges,
and that Taw i finabls iterproted s that the interest or other Toan cliarges collectad ar 1o be collected in connection with the
foan exceed the permitted Tes, e g any such lome charge shadl be rediced by the amount neces arst o reduce the charge
to the permitted Tt and (b any suis already coflected from Borrower which oveeeded permttied linitswilt be retunded to

= Borrower. Lender nun choose 1o make thes retund by reducsne the prncipal owed under the Sote ory kg o diregt
payment o Borrower. I8 a retund reduces prinapal. the reduction sall be treated s partid prepas nient without any
prepayient charpe under the Note,

4. Notices, Any nottee tr Borrower provided Tor in this Security Instrunient shall be given by delivering it or by nuiling
ity Fiest chiss manl unless appheabie T requires use of another meihod The notice shali be direeted to the Property Address
orany other address Borrower desiptates by notice o Leader. Any notice 1o Lender shall be given hy first class amatl 1o
Lender's address stated berein or any other address Fender desagines by nanee to Borower Any notice provided for in this
Security Tstrument shall bz deemed 1o hase been groen (o Borroseer or Tendes when 2 enas provided in this paragraph,

15, Governing Law: Severability, This Secunty Instrument shall be governed by federal faw and the law of the
Jurisdiction in which the Property is located. In the event that any prosasion or clause of this Seeurity Instrement or the Note
contlicts with applicable Taw - such confleet shall notarec other provisiens ot this Secursts Instrument or the Note which can be
given ctfect without the conflicting provision. To this end the provisions of thas Sequrits fistrument and the Note are declared
to be severable. :

I, Borrower™s Copy. Borrower shidh be given one contornied cops o the Note and of this Secunity Insirument.

Form 3014 8/80

[y

Pagoacty Lo "7 i
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