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“ THIS MORTGAGE f'Securﬂy lns!rument‘) isgivenon Octoaber 1,7 1893° 5% Thamongagoris "'
MICHAEL SHAYLE EPSTE!H Al" snmc EPSTEIN and M. SUZANKE CARROLL-EFSTCIN, HUSRAKD AND Wik .
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\/; This Sacurity Instrument is wa'l*o CORLEY FINANCIAL,' ' Pt -!u'l"“-’-*'z R O
"*)) whiéﬁ is drgani;ed and exlstlng umo- the iaws of THE UNITED STATES OF AMEHICA and whose addreus Ia o

.E.\" 414 KORTH CQRLEANS, SUITE~212, CHICAGO, 1L 60610 - i - ("Lender”).
-L_ Borrower owes Lender the principal sum 0t Two Hundred Threer lh cusand One Hundr‘ed
. Fitfty Dollars-and no/l10¢0 Oollars (US. $ 203 ,15¢.00 ). This debt is

avidenced by Borrower's note dated the san e dute as this Security Instrument ("Note"), which provides for monthly

oy payments, with the full debt, if not paid earlier, dueand payableon November 1, 2023 . ThisSecurlty |
. Instrument secures to Lender: (a) the repayment o’ th2 debt evidenced by the Note, with interest, and all renewals, '
' axtansions and modifications of the Note; (b) the payr 2nt of all other sums, with interest, advanced under paragraph 7
ﬁ* to protect the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements -
,-%; 5}‘ under this Security Instrument and the Note. For this purg.ose, Borrow;;r does ﬁereby mortgage grant and "onvey to
j Lenderlhefollowlngdescribedpropertylocated In COOK =/ Hur ‘e _ Cr et e e
2 County, tinois: - . 1r 1 : SRR P Y ~='-:J LAt f;.'f:: RN U i‘:"’::f{\-‘-‘r" a
) .© UNIT 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE LATEREST IN THE COMMON ELEMENTS
(‘ i EN SWISS EMBASSY CONDOMINIUM AS DELINEATED AND SEFINED [N THE DECLARATION b
‘e (- RECORDED AS DOCUMENT NUMBER 23314085, IK THE EASL-i/2 OF THE SOUTHEAST 1/4--«;
. > ‘OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF /inE THIRD PRINCIPAL .oy ey,
it "MERIDIAN, TN COOK COUNTY, TLLINOIS. . o P
et K. Pl ;"t-'l'.f=::,;-'.3":-1_’:_H- R A R N LY L W 2 C PERAY
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TOGETHER WITH alt the improvements now or hereafter erected on the propeny and all easements, - ,
appunenances and fixtures now or hereafter a part of the propenty. All replacerments and additions shall also be - I, i
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

' " BORROWER COVENANTS that Borrower is tawfully seised of the estate hereby conveyed and has the right to :
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all claims and demands, subject to any
ancumbrances of record. -

3 e

jLI 0T :;‘.L!’.!-'iv\r i

L1
.

W '
?) Sl AL M

) /r}/\k VT PORM 3014 9/90

! -,)\‘..1}"55{? [ R Pt P R P R S S C T

= . ., . .
s M ,:)11’»'\‘-1»".1

oL BV Y B WP |

I R S I R TR IO ST SIS SRS W

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMODTiL//0491/3014(8-90)-L PAGE 1 OF &

v
\JY 2
N




U N O F F I @4% < Q E)Y 1{06-B) 106/ | 6¥0/ FNLOWD/ DS
08/8 ¥10C WHOJ 1N LSNTIREOITNN DN THS/ YWNL-ATENY- FTONIS-SIONIT

LT o pydesBered
YiIM 80UBPIOD0E Ut Apadold eyl ut siybl s Jepua 1981014 01 aBRIEA0D UIBIQD 'LONdO & JApUeT 1B ‘ABul JBpuaT
‘8AOGE POGTOP BBRIBACD LJRJUIBIW O] SIE) 18M0I0G J] 'PIBUYHM AJGRUDSEBIUN () 10U {BYS YOIum |BADIIdR S s8pueT Of
10elqns 1emoii0g AQ UBSOYD A jirys BouRINSY| By Buipiacid Jalued 8ouRNBY] 8y SaiNbas JapuaT tey) spoupaY 8y 10y
pUR BJUNOLIE BY) U| PEU(BIUIBLU 8q) {US BOURINSUI SiY [ 9UBINSUS §8J1nb8y JopuaT yam 10j ‘Buipooy Jo spooy Bupniaut
‘SPIETRY 1040 AU puR ,08818A00 POPUBIXD, LB} BY) LILIM PEPNIIU] SpIeZeY '8t AQ ssOf 1stebe peinsu) Auedo.y

By} U0 pecese JeyenIaL JO Bu)sixe mou SJuBLWBA0idW 8yl desy Ileys Jemosog ‘edurInsu| Apedold JO piezey ‘s

‘adjiou 0 BuinB 8yl J0 SABD 01 UJYM BADGE YUIOJ 18S SUONJE By} JO BJ0W IO 3UO BYB) IO UBY BUYI AJSIIES [{BUS 18M01I0g

4By 8y) BujAgiuepy 8210U B 1emou0g anb ABw sepuen Wwewninsul Ainoes sy 18ao Ajuoud uele (Bw yojum uey| e

01 109gns §| Auedoid 8y} jo Wed Aue jey seuwIsiep JapuaT Jf Juewnasu ANdes siy) 0) ual) ay) Bupeuipiogns BpusT

01 AJ0108j8)1ES 1UBWeaIBE UB UBI| 8yl JO JBPIOY SY) LWOJ) SBINDSS (D) IO UBY| 8y} JO JUBIBI 0B BY} JWeAs.d 0) Bjeiedo

vopudo s s2pue ey L Yoy sBuipasooid jefa) 'y uail oyl o wwewedioua 1suiebe spusjap Jo ‘AQ usl 8ui Yuey poolt

. U} E188)U0J {q) Jepuan 01 ageidence Jsuuew B Ui usn 8yl Ag painoes uonetingo ey jo 1wewded ey 0y Buium u) see.be
(B) :18MOLIOQ SSBIUN JUBLINIISU| AINDAS SIYL 180 Aloud SBY yam ual Aue ebieyosip Apduiosd jeys Jemouiog

P e T ‘sjuawAed ay) Buduepiad sidieos! Japua

01 ysiuny Apdwosd ji24s Jemo1iog ‘Asesp suewArd aseu) SaxyBw 18moL0g 4] ydeiBesed si Jepun pied 8q 01 SluNOWE

0 S90(10U |7 181uB 0 YS)UIN} ANCWwOd [lByS 1omOLOE JuBWARD PEMO LOSI8d BY) 01 AJIDBIP BN UL Wyl Ard

JIEYS Jom0110g ‘1euuBu. 17y u) pred Jou j Jo ‘2 ydesBesed ui pepiaoad spuuew 8y uy suoyiedigo eseyt Aed j1pys semou0g

i Aue )| ‘s1u8) punziB o suswARY PIOYISES| PUB 'JUBWINASU| AIINDES SIY) J8A0 Apioud uene Aew yoium Auadold
8y} 0} 6IGBINQUUB SUOIS st pue Seutj ‘S86.8yD 'SlUBLISSESSE ‘saxe) [|B Ad [IByS Jamouog ‘suel :sabieyd v

'BION ey} Jepun enp sebienJ 1ie( Aue 0} “ise; pue ‘anp 1edidund 0} 'YUNO) B3NP 1S818IU| 0] 'PILY 2 ydriBesed sepun

epqeAed sjunotise 0] ‘puoses ‘aiew, o1l Jepun anp sebieyd wainArdaxd Aug 0} 151 -padde 8q 1Bys 2 pue | sudesfesdt
. JBpUN J8PUST AG PONRDB! SIUDWATG 1B asimidyln SapIA0d me| Brjedjdde sseiuf) "siuswiey jo uojiealiddy €

, uBWNSU| AINDAG SiY) AQ [BNIAS SWNS

" ey jsuehe ypeio & Se o[BS J0 uosINDI 4O slull 9yl 1B Jepuat AQ Py spung Aue Adde ieys "Apadold ay) jo 3jes so

uoiysinbae ays 03 Joud JpuaT 'Auadold ayl 1us o annbae jjeys 2apua 'z ydeiBeied sapun | iepueT Aq pRY Spundg
Aue Jamonog 0} puryas Apdwoud yeys sepue uewinisy) Anoag syl AQ PaIndss SWNS (& 4o (Iny ul wawAied vodn

‘ ‘UONBIOSIP BI0S S.JBLUIT IR ‘SIUaWARD AlIUOW BAIBMI UBY) 840W OU Ut ADUBIOSP 8yl dn

BXBW |{BYS JeMOI0g AJUB)ueD 8] dn BXEW 0] AJBSSEI7A [INOWE BY) 5BPUBT 01 ABT |[BUS JOMOLI0E 8SED 4ONS L U

.. *Bujium Uy 18M040g ARIOU OS ABW JOPUDT '3NP UBUM SUI9N MOJIST 8yl Aed 0] luajalyns 1ou st 8w Aue je epual AQ

pley spund 8y} jO JUNOWE ay) j) ‘me| 8qedidde jo Sjuaweanbes 841 Yim 8oUERIOI0E U) SPUh 4 SS8OXE Y] JO] 1BMOLOE
01 JuNoa3e [[BYS JepusaT ‘me) a)eddde AQ pry 8q 01 P20 31UNOWE 3y} PEADX8 JBpUB AQ PISY SPUNL Byl i

quewn sy AINoes siys AQ Painoas SIns |(e Joj Alnoas [euoiippe se pabpard ase spuny

814} ‘BPEW SEM SPUN 81)] O] HBP YILA YIIYM J0) 8s0dind By PUE SPund BUY 0} SYAP PuB SPPaId Buimous 'spund

eyy jo Bupunoaoe enuue ue ‘8Bieys oYUM 1aMmoLOg 01 BB (ByS BT "SpUng Byl UD pred 8q JIeYS 158uBIUY 1B

‘Janemoy ‘Buiim Uy sei0e ABw Japue pue 1amouog spund euyy uo sBupuea 12 1seseiul Aue Jemoliog Aed 01 paunba)

8q 10U fjeys sepua 'ped eq o 1seselu) sannba) me| aqeddde 40 spew si;usesibe ue ssapN asimByI0 sapincsd

MBY B)TEIGdE SSBIUN ‘UBOD] SIY] YIM LUORIBULDD U) Japua AQ pesn 8ojaes Fupodes xel aleise (ee. Juapuedapu

ue o} 0B1eYD Bul-auo & ABd O] Jam0110g 31NbBI ABLI JBPUET JBABMOH #0710 P 4INS BYBW O} J8puaT syuued

, .., Mejexgeodde pue spung syl uo iSelsiut 18mo.I0g sAed JepueT SSEUN ‘SLLBY MOIOET 8y Duidjuea 10 WNOJDE moJose

e ey BuzAreu Ayenuue ‘spund eyl Suikidde pue Buipioy 10} 1emoliog aBieyo j0u ABulIBpUST 'SWeY MO.IISS Byl Aed

T o) spun.d syl Aidde ieys Jepuen JUBY UBOT BWOH (88084 AU L) JO (UDRNWISY UE YONS S1uepu'en § 1apus? Buipnioun
< Agwe 10 ‘Ayeuswinisu; 'Aousbe feiapey) e AQ pasnsul 818 SHSOOap 8SOUM LORNNISU) UB U] Loy i 4eys Spund 8y

S e ' ‘mBt 8qeidde

UMM BOUBRUIODE Uj BSIMIBYIO JO SWISH MOIOST 8aniNy JO Saunypuedxe JO SEIRWIISE SiGBUOSER) PUB 21BN IWALIND JO SISEQ

ay] uo BNP SPUN 4 JO JUNOWE 8y} 81BW(ISE ABW JBPUDT JUNOWE JOSS8} By} PEBIXE O] 10U JUNOWE LB U SoUNd POy puB

199Jj09 ‘Buijl AUE 18 ‘ABW JBDUST '0S J| JUNOWE 185s8 B $185 SPUnJ ayl o1 saiidde 18y me| J8LI0UE SSBILN 'LYd4S3Y.) ‘has

19 L0925 "D'S'N 24 'Swif 01 8LUY) WOJ) POPUBWE SB $/6 ) JO 10V 58JNPB0)4 JUBWBINSS BIEIS3 [eay [eiepa) eyy Jepun

. UN0DOJB MOIOSE §.49M0LI0G JO) 82nDB) ABWI UEO) afiefuow peigi AlRIBPS} B 10} 18PUS| B JUNOLIE WNIXELL BY) PBAJXS

= 0]J0U IUNOWR UB U] SPUNZ PIOU PUE 1984109 ‘siul Aue e "Aewl 18pUST , 'SWBI| MOJIST, PO|(BJ 818 Swidj 853y ‘swnjwesd

{{, gouemsuy; efebuow o Juawéhed ay) 0 N3y v} g ydeiBesed JO SUOISIADD B} YIm BOUBDIODDE U) 'JBPLET O] 18M0LI0]

- M squAed swns Aue (j) pue ‘Aue i ‘swnpwed soueinsy) sBebuow ApeeA (e) Aue j ‘swniweld 8dueINSU} POOY AleeA

" {p} 'swnwe:d 8oueinsu; Apadoid Jo piezey Aueah (0) ‘Aue g1 "Abadoid ey} uo siual puno.b 1o suswied proyases|
o

ApeaA (q) ‘Auedoid 8u) U usy| B SB JuBLINIISU) AWINO3S SIUI 8AC AIopd UIBE ABUI LOJUM SILBWISSESSE PUB SOXE) ALEBBA
() .04 ((Spund.) Wns e iy u) pied §) BI0N BUj UM 'SION 3y Jepun anp ek sjudwAed Ajuow Aep ey uD JepusT O
Aed J[BUS 18MOLI0F 18pUET A JGAIEM LUBLLM B D] IO ME; ajqediKide 0} 108IGNG @0uUBINSU| PUS 8OXZL 40} SPUN 2
AON
ay} 1epun enp sebieyd 8)e) pue JuewAedasd Aue pue 910N aul AQ PBJUBPIAB 1q8p 8y} UG 1Se8luf PUE Jo ediouid sy
- anp usum Aed Apdwoid jeys Jamouog ‘sabisyl) ale puw juewindesy (86:0)u; puE (#D1OUL JO WA 'L
T dme " :SmOJI0) SE 801D pUB JUBLBADD JBPUST PUB JBMOU0R 'SINYNIADD WHOSINN

‘Auadoud (281 HuweA0d JuaWNASY) ANDES LWLIoKUN B BINKISUCD O] uonaipsun| AQ SUONBLEA Pajw)|
YA SIUBUSADD LLIOHUN-UOU PUB 85N [BUCHIBU JOf STUBUSAOD WIOHUN 58LIQWOJ INIWNHISNI ALIHNDO3S SIHL

LR
\

. 6E895 20 'ONNYO PR TS IS TR RIRE

B IR RN




e

i
S

3T NI s B RS 2 X G s
L R R

" RLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT

L

pt o ; . [
i A S N T T l ' N O F F ( ’:'IAL < O Py
e e =~ LOANNO. 075483y fusstm
¥ Joo.. s . : ’ ’

T ER AR ST R Y I R A R T DA R VI L AT T R A S DR Y)

ity 2

H . A}
Ve e heera e e P b pritoar unes B R T P VICINE L RPN F
Y AT e T R A i SRRV FULE AL S E LN L R B O I I A PIPEREIFTORE P P I LA NS 1

""" All insurance policles and renewats shall be acceptable to Lender and shall Include a standard mongage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lencer. Lender may make proof of toss if not made promptly by Borrower.

- Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applind to restaration or repalr
of the Property darmaged, i the restoration of ropalr Is aconomically leasible and Lendor's aecurlty (s not lesuenod . if the
restoration or rapait ia not economically ieasibie or tander's ancurlly would be lossenad, the insurance procesds shall
e appiiod to the sums socured by this Security Instrumant, whothar or nof then due, with any oxcess pakd 1o Borrower,
It Borrower abandons the Proporty, or does niot answer within 30 days a notice from Lenxder that the insurance carrier
has oflered to setle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair
o7 restore the Property or to pay sums secured by this Security (nstrument, whether or not then due. The 30-day period
will begin when the notice is given. .. - - - : e R BN T AN TR

1+ Unlegs Lendet atvs Borower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc o the monthly payments referred 1o in paragraphs 1 and 2 or change the amount ofthe -
payments. ¥ under paraorarh 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
procesds resulting from famana 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrurant immediately prior to the acquisition. S AN

. 8, Occupancy, Preservation #aintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occun;, establish, and use the Property as Borrower's principal residence within sixty days
ahter tha execution of this Security Instrimant and shall continue to occupy the Propenty as Borrower's principal
residence for at least one year after the dats of occupancy, unless Lendnr otherwise agrees in writing, which consarnt
shall not be unreasonably withhaid, or unless sxivnuating circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage of impair the Propenty, allow the Property Lo deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or preceeding, whether civit or criminal, is begun that in
Lender’s good faith judgment could result in foreitire of the Property or otherwise materially impair the lien created by
this Security Instrument of Lender's security interest. Ecirower may cure such a default and reinstate, as pravided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith - -
determination, precludes forfeiture of the Borrower's interet in the Property or other material impairment of the lien
created by this Security instrument or Lender's security interet, 3nrrower shall also be in default it Borrower, during the
loan application process, gave materlally false or inaccurate information or statements 10 Lender (or falled to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 5 riincipal residence. f this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of tha feast. if Borrower acquires fee title to the Property,
the lsasehold and the fee title shall not merge unless Lender agrees to the merger in writing. o

.- 7. Protection of Lender’s Rights in the Property. I Borrower fails to pericirithe covenants and agreements
containad in this Security Instrument, or there is a legal proceeding that may sigr.iicantly atfect Lender's rights in the
Propetty (such as a proceeding in bankruptcy, probate, for condemnation or forfeituss or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value cfthe Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien wh'ch has priority over this
Security Insirument, appearing in court, paying reascnable attorneys’ fees and entering on tha Propenty to make
rapairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do sz

L. Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Boriower secured by ™
this Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amourits shali bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notlce ‘rosn Lender to
Borrower requesling payment. .- o

it g, Mortgage insurance. 1f L.ender required mortgage insurance as a cordition of making the loan secured by this -
Securtty Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, forany - .
reason, the mortgage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall paythe
premiums required to obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate . ., -’
morgage Insurer approved by Lender. If substantially equivatent morigage insurance coverage is not avaflable, "~~~
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage Insurance premium being .-
pald by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retaln these
payments as a loss reserve in lieu of morttgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes available and Is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a oss reserve, untif the requirement for mortgage Insurance ends

In accordance with any written agreement between Borrower and Lender or applicable law. i . e
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 1st dayol October. 1993 , anils
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Dead {the “Security instrument”) of the same date given by the undersigned {the "Borrower’} to secura

Borrower's Noteto CORLEY FINANLTAL

at:

4224 NORPH_NWAZEL ST. #3,CHICAGO, 1L 60613
{Property Address)

The Property inciudes a untt in, together with an undivided interest in the common elements of, a

condominlum project kpown as:

SWJSS EMBASSY COMTOMINIUM

[Name of Condominium Project}
{the "Condominium Project”}. I the owwners association or other entity which acts for the Condominium
Project (the "Owners Association”} holds title to property for the benefit or use of its membersor . »..»
sharaholders, the Property also includes Borrower's interest in the Dwners Assoclation and the uses, ~(«/i!
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. (n addition to-the covenants and agreemerits made in the Security ,,
Instrument, Borrower and Lender further cavenan: anc agree as follows:

A. Condominium Obligations. Borrower shall'petorm all of Borrower's obligations under the

Condominium Project's Constitusnt Documents. The "Corstituent Documents” are the: (I} Declaration or any | -
other document which creates the Condominium Project. (i} br-laws; (iii} code of regulations; and (v) other

L

equivalent documents. Borrower shalt prompily pay, when due, all dues and assessmems fmposed
pursuant to the Constituent Cacuments. s

B. Hazard Insurance. So long as the Owners Asscciation meintairns, with a generaily accapted R
insurance catriar, a "master” or “blanket” policy on the Condominium Preiect which is satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, ani-agalnst the hazards Lender
requires, inciuding fire and hazards included within the term "extended covercga” then:

- () Lender walves the provision in Uniform Covenant 2 for the monthly wayment to Lender of the

yearly premium instaliments for hazard insurance on the Property, and

R ASANY

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage onthe

Prdperty is deemed satisfied to the extent that the required coverage is provided by the wners Assoclation
polic
, - Borrower shall give Lender prompt natice of any lapse in requtred hazard msurance co rer.aqe

" in the event of a distribution of hazard Insurance proceeds in lieu of rastoration or repalr falcwing a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for apphca!lon to the sums secured by the Secunty instrument, with
any excess paid to Borrower. .

C. Public Liebility insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Assoclation maintains a pubhc fliability insurance policy acceptable in form amoum and extent

of coverage to Lender. | Y I

D. Condemnation. The proceeds of any award or claim far damages direct or consequen!lal payable |

to Borrower in connection with any condamnation or other taking of alt or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned

and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securﬂy

Instrument as provided in Uniform Covenant 10. ¢ . it via nogeiss Dot v 0 f S en v

[T

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT ~~~ FORM 3140 9/90

ISC/CRID**//0392/3140{09-90).L PAGE 1 OF 2 ’ Revised 8/81 .

{the “Lender”) of the same date and covering the Property described in the Security instrument and located - -
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sacured by this Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibited by
faderal law as of the date of this Security Instrument.

It Lander exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is dalivered or mailad within which Borrower must pay all sums secured
by this Security Instrument. f Borrower fails to pay these sums prior to the axpiration of Ihis period, Lender may Invoke
any remedies permitied by this Securlty lnstrument without hunbaer notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels cortain conditlons, Borrowur shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatemaent) before sale of the Property pursuant to any power of salg contained in
this Security Instrument; or (b) entry of a judgment enforcing ihis Security instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as # no
acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, inchiding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligatior to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrawer, this Security Instrument and the obligations secured hereby shail remain tully effective as if
no acceleration had orGurred. However, this right to reinstate shall not apply In the case of acceleration under

paragraph 17.
11" 19, Sale of Note; Chantanf Loan Servicer. The Note or a partial interast in the Note (together with this Security
Instrument) may be sold one arrare times without prior hotice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") ina* collects monihly payments due under the Note and this Security Instrument. There
alsc may be one or more changes cftiie Loan Servicer unrelated to a sale of Ihe Note. If there is a change of the Loan
Servicer, Borrower will be given written siwtice of the change in accordance with paragraph 14 above and applicabie law.
The notice will state the name and addicse of the new Loan Servicer and the address to which payments should be

made. The notice will also contain any other Iisrmation required by applicable law. _
20. Hazardous Substances. Barrower siialiviol cause or permit the presence, use, disposal, storage, or release of

'any Hazardous Substances on or in the Property- Sairower shall not do, nor allow anyone else to do, anything affecting

the Propenty that Is in viclation of any Environmental-Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Property of small quantities of Hz zardnus Substances that are generally recognized to be

appropriate to normal residential uses and to maintenance of the Property. : .

Borrower shail promptiy give Lender written notice of any invastigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or private party involving ihe Property and any Hazardous Substance or
Environmenta! Law of which Borrower has actua! knowledge. If BGrrower learns, or is notitled by any governmental or
regulatory authority, that any remova! or other remediation of any Haz2/0ous Substance affecting the Propertyis -~
necessary, Borrower shall promptly take all necessary remedial actions iraccordance with Environmental Law.

" As used in this paragraph 20, *Hazardous Substances"” are those substaicet defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic R
petroleum products, toxic pestickdes and herbicides, volatile solvents, materials Cortatning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means tederal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental drotection. -

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree asiadows:. | -,

" 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ‘alowing Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to accelerat'or. itider paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} theasiion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, Sy shichthe -
default must be cured; and (d) that fallure to cure the default on or before ihe date specified In the-notice may ., -
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 10 assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceferation and foreciosure. H the default is not cured on or before the dale specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Insirument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shaill be entitled to coliect all
oxpenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ‘

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. o e g ’

23 Waiver of Homestead. Borrower walves ali right of homestead exemption In the F’ropémj.

e
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