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This Subordination Agreement (the "Agreement") is made on the
Il da¥ of Sept. , 1993 betwWween MICHAEL SHAYLE EPSTEIN, ALSO  amMx
KNOWN AS SHAYLE EPSTE ”\ A“I)W{QSHH\'\’NT CARTCT. R PSIVIN the "Borrower”) and
AMERICAN NATIONAL BANK AHD TRUST COMPANY OF CHICAGD ("ANBY) .,

WHEREAS, on March_3] . 1988, the Borrower executed a

i Mortgage of the Premises {defined below) in favor of CITICORP SAVINGS

! _OFgRLNOIs 0 (the "First Mortgagee”) in the principal

' amount of $2{1,000,00 __, subsequently recorded on Aprit ,
1988, in ___COOK County, (LLINOIS ___, as Document No. BHI 14677

(the “Trrst Mortgage").

WHERE2XS. on Fiay 19 , 1993, the Borrower execCuted an
Agreement’ .und Disclosure for Home Equity Credit Line in the
principal amcunt of $65,000.00 , Secured by a Home Equity
Credit Line Mortgage recorded con __ June 4 . 1992, in COOK
County, [LLINS}S , as Document No. 4342434] {the "ANB
Mortgage"), legally <escribed as followsg:

UNET 3 TNGETHER WITH ITS UNDIVEDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
SWISS EMBASSY COMNDOMINIUM A3 DI INEATED AKD DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 23314085, I TB& EAST 'y OF THE SOUTHEAST % OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EASY OF THE THIRD PRINCIPGRT MR EDCOSDINRN CooK

$
COUNTY, ILLINOIS. . T31111 TRAN 2448 1B/D8/97 15334
DO s %-9R 311776

. COOK COUNTY RECORDER

Commonly known as: 4224 N. Hazel - Cpicugo, Illincis 60613
Permanent Tax I.D. No.: 14-17-409-039-4003 (the "Premlses“)

WHEREAS, the Borrower wishes to refinance the First Mortgage
and subordinate the ANB Mortgage to 00D KEMP BANK & TRUST COMPANY
{the "New First Mortgagee").

WHEREAS, on _CT 1 , 1823, the Borrower eyecuted a Mortgage ‘.
& of the Premises in faveor of OLU KENT BANK & TRUST COMPANY - \;

3 (the "New First Mortgagee”) in the PrlﬂClPal amount of ..

v $.203,150.00 , subsequently recorded on %j%;‘a}_ ~
| - e -2

in__ COOK __County, ILLEINOIS , as Document P
(the "New First Mortgage"). QAR5

NOW THEREFORE, in consideration of the foreqgoing and the
covenants and provisions contained herein, the parties agree as

follows:

1. ANB and the Borrower hereby covenant, consent, and agree
that the ANB Mortgage is and shall continue to be subordinate to

the New First Hortgage.

2. This Agreement shall be binding upon and inure to the
penefit of the respective heirs, legal representatives, successcrs

and assigns of the parties.
1367
B e RN




UNOFFICIAL COPY BN




- Rt T:if!a‘;.--‘\;_‘_‘,..

UNOFFICIAL COPY

IN WITHESS WHEREOF, +he parties have executed ,this Agreement
en the day and p 11r3t written above.

"

RORROWER: i
X e AL A )
Michatl avile Epste In A Koo o ¥ dhavdo &
/ - . [ . ( el . .
S5TATE OF TEELINODLS ) I G B e e o fre ol f. PP I R A S A ﬁuJ Lee,s
COUNTY QF COOK J L e : M, SUZANNE CARROLL EPSTEIN
1, THE UNDERS LGNED . @ Notary Public in and for

said County in the 5tate aforesaid, DO HEREBY CERTIFY that

1 MICHAEL SHAYLE EPSTEIN AKA M. SHAVIENEPSTEIN AND M., SUZANNE CARRQtDe  above-mentioned

Borrower) personally Xnown tQ me to be the same persons whose names * EPSTE]
are subscrrbed to the foregoing instrument as they appeared before
me this Jzv. in person and acknowledged that they signed and
delivered thc said instrument as thelir own free and voluntary act,
for the use and purposes therein set fcrth.

Given undel ‘my nand and Notarial Seal t?&g'*t »w)day of

OCTONHER a4, i

My commission expiges: :Wrmm,.m
.o IRLY M

AMERICAN NATIONAL

TRUST COMPANY OF CHICAGD™wall’/iog, § Attest: -\24?7)//
4 / D N
/ ’:/’ o /{ '5(‘,‘ - L e BY‘.’ / . i

By: el .
Its: _ Vice Président Its: :\Lssiatdnt becretdry

This instrument was prepared by and alter recording return to:
Mark E. Dibbile

American National Bank and Trust Company of Chicago
33 North LasSalle, Chicago IL 0690

ACKNQWLEDGMENT
S8TATE QF ILLINCIS ]
COUNTY COFP ]
I, Ilona M. Rubas , @ Notary Public in and for sisid County
and State do hereby certify that Pegpy A. Dileo
and _ Marx E. Dibble of American National Bank and Trust

Company of Chicage, a national banking association (the"bank') who
are personally known to me to be the same persons whose names are
subscribed to the faoregoing instrument, appeared before me this day
in person and acknowledged that they signed and delivered the said
instrument as their own free and voluntary act and as the free and
voluntary act of said bank, for the uses and purposes therein set
forth. Given under my hand and notarlal seal this_ 304day

of_ 1gf., 199 72
Notary Public: }Ta%kﬁwfﬁw/ =y k&tizﬁi,

My Commission egﬁirqa,}
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