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" THIS MORTGAGE IS DATED JUNE 14, 1993, between FRANK PIERR! and BETTY PIERRI, his wife, as Joint

| . Tenants, whos- aldress is 1225 BASSWOOD LANE, MT. PROSPECT, IL. 60058 (referred 1o below as “Grantor™);

N 7 and Natonasl Security Bapk of Chicago, whose address is 1030 W. Chicago Avenue, Chicago, IL 80622 (referred
- {0 below a& "Lende: ). .-+ o - o . . S ‘ Lo e e

e GRANT OF MORTGAGE. F o 3 sluable considerstion, Grantor mortgages, warrants, and conveys 1o Lander all of Granior's right, e, and Interest

v+ In and lo tha following detcritar-vsal property, togeiher with ail extsting or subsaquenlly erecled or affixed buildings, improvamanis and fAxiures; all

- gasements, rights of way, and {ppstenances; all waler, waler nghts, walarcourses and dilch rights (inctuding stock In utitiag with dilch or Wrigalion

= rights), and ail othar rights, royalier, ard profits roﬁalinﬂ 1o the real pr y, Including withoul milabon ai mineraks, oM, gas, gecthermal and similar
-« matiers, jocated in COOK Couricy, State of Hlinois (the "Real Property™): . - : e S

< ree o« Lot Twenty Two (22)4: "Forest Manor Unit No. 5" in the Southwest Quarter (1/4) of Section 25, Township
s2et,wert 42 North, Range 11, Eas¢ ¢f_the Third Principal Meridian, according to Plat thereof registered in the
) Office of the Registrar of Tit':s of Cook County, lifinais, on April 2, 1965, as Document Number 2202253,
., The Real Property or Ha address ls cuminonly known as 1225 BASSWOOD LANE, MT. PROSPECT, IL 60056.
The Real Property lax idanlification number is 0324 -302-003-0000. . - D e sy
. ... Grantor presantly assigns to Lender all of Grantor's ri¢al, lile, and intorast in and 1o all ieasas of (he Property and all Rents rom the Property. In
addition, Grantor grants lo Lender a Unitorm CommerCial- Loud secunty inlerast in Lhe Personal Property and Renls. ... ... . ..
DEFINITIONS. The following words shall have iha following. ~e<mngs when used in this Mortgage. Tarms nof otherwise definsd in this Morigage shall
. have the meanings attribuled ta such lerms in the Uniform Ccln nercial Code. All references to dodar amounts shal mean amounts in lawtul money of
the Uniled States of America. ... - . N . - . L e e Ve b re mEee e
Credil Agreement. The words "Credit Agreement” mean ihe rivolving lina of credit agreemen daled June 14, 1993, belween Lender and Granior
with a credit limit of $70,000.00, together with all ranewals ) of, extensions of, modifications of, refinancings of, consokdalions of, and
© substitntons for the Credit Agreemant. The malurity dase of ihis Mudzasa 1s June 14, 2000. The interest rate under the revoiving ine of credit is &
. variable inlerest rale based upon sn indax. The index currently 1s 8.070% per annum. The inlerast rafe 1o be applied ta the oulstanding account
balance shall be ai a rate 1.000 percentage poinis above the index lor or'aices of $50,000.00 and under and el a raie 0.500 porosniage points
. above the index for balances of $50.000.01 and above, subject however 1o 2w ‘llowing minimum and maximum ralas. Under no ciicumsiances
shall tha inleres! rate ba less than 3.000% per annum or mora than the lesse’ of 19 800% par annum or the maximum iate allowed by applicable
T law,
' Existing Indebledness. Tha words "Existing Indebledness” mean the indebledness dexcnbed beiow in the Existing Indebledness seclion 6! this
. Morigage. . T . . . I T T P P CTR
-: Gramtor. The worg "Granior” maans FRANK PIERR] and BETTY PIERRI. The Grantor 's tha morigagor under this Morigage. - - ' 7
* Guarantor. The word "Guaranior means and includes without limilalion, sach and all of th cuarantors, sureties, and accommodation partes in
. connection with the Indebledness. | R . R g Sy e s s e
improvemenis. The word "improvements™ means and includes without Nrmitation all exisarg and future improvements, fixiuras, bulldings,
struclures, mobile homes atfixed on the Real Property, facilibes, additions and other canstruction un e Real Property. - ... - . Loaas g
_Iingebiedness. The word "Indebledness™ means all pnncipal and inferest payable under the Creci. Agre~men) and any amounts expended o
advanced by Lender o discharge obligations ol Grantor or expenses incurred by Lender 1o enforce ob'ations of Grantor under this Morigage.
together with inferast on such amounts as provided in this Morigage. Specifically, without limitation, (his 'Ac-igage secures a revolving line
of creditl and shall secure not only the amount which Lender has presently sdvanced o Grantor under the Zoedil Agreement, bul slso any
future amounts which Lender may advance to Granlor under the Credit Agreemenl within twenty (7.0} years from lhe dale of this
Mortgage 1o the same extent as if such future advance were made as of the dale of the execufion of this Paciipage. The revoiving line ot
credif obligaies Lender 10 make advances to Grantor 8o long as Grantor complies with all the terms of the Zredit Agreement and Related
' Documents. Such advences may be made, repsld, and remade trom time 1o 1ime, subject to the Hmitatior . the totsd outstanding
v - batance owing st any one time, not including Anance charpes on such balence at & fixed or variabie rate or sui>.us provided in the Credit
o © AG nt, any temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall not
~u° . axcesd the Credit Limit as provided In the Credit Agreement. 1t Is the intention of Grantor and Lender that this Morigege sacures the
© balance oulsianding under the Credil Agreement from Hme fo time from zero up to the Cradit Limit as provided above and any
intermediate baiance. s - RN e
'= Lenoer. The word "Lender” means Nalional Security Bank of Chicago, its successors and assigns. The Lender is the morigages under this
EESLA R R T I Mmg@ .. . . - R - P . . fw - P
Mortgage. The word "Marigage™ maans his Morigage between Grantor and Lender, and includes withou! imitalion al assignments ind security
' 2 inleresi provislons relating o the Personal Property and Rants. . ) - L )
. o+ Poersonal Properly. Tiwe words "Personal Property” mean alf equipment, fixtures, and ather articles of personal property now or hereafier owned
by Grantor, and now or hereafter atlached or affixed to the Rea! Property; logether with all accessions, parts, and addilions 1o, 2il replacements of,
and ali subslitutions for, any of such property; and togethar wilh all proceads (inciuding without Rmitation &l insurance procesds and refunds of

premiums} from any sale or other disposition of the Property. :
Property. The ward "Pronerty™ means colectively the Real Property and the Perscnal Property. T U :
Real Property. The words "Real Property” mean 1he property, interests and nghts dascriped above n the "Grant of Morlgage™ seclion.

Related Documents. The words Related Documents”™ mean and include without imitaicn a# promissory noles, credit agreements, loan
agresemants, guaranties, security agreamants, morigages, deeds of trust, and all other instruments, agreaments and documents, whether now or
hareafler axisting, executed in connection with iha Indebledness. L . ) oo

 Ranis. The word Ranls” means ail preseat and {ulura renis, ravenuss, 1ncome, 1ssues, royalies, profits, and olher benefits derived rom lthe
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%’ 1 THIS MORYGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY iN THE RENTS AND PERSONAL PROPERTY, IS
%{ L GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL ODBLIGATIONS OF GRANTOR UNDER THIS
4 MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
' THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

SUC THE FOLLOWING TERMS: -
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2 Posseselon and Use. Untd in gelaull, Giantor may remain in possession and control

{'_,.

¥ DUE ON SALE - CONSENT BY LENDER. Lancec may, al its ophon, declare Immed.awely di'= and payabe all sums secured by this upon the sale or

PAYMENT AND PERFORMANCE. Excepl as othorwise provided In this Morigage, Granlor shall pay 1o Lender all amounts securea by this Morgops
as they become due, and shall sirictiy perform ait of Grantor's obhigations undex this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granlor's possession and usa of ihe Property shalt be governed by the

following provisions:
of and operate and manage the Property and coliec! tha
Duty to Mainisin. Granior shall maintain the Properfy in lensniabie condition and
nocessary 1o preserve its value. :
Hazsrdous Substances. The terms "hazardous wasie,” "hazardous subslance,” “disposal,” Telease,” and “Threatsned release,” as used in {hs
Morigape, shall have the same meanings as set-lorth jn.ithe Comprehensive Environmental Response, Compensation, and Labilty Act of 1680, as
", the Superfund Amendments and Rsauthonzation Act of 1868, Pub. 1 No. 99459

amended, 42 15 S.C. Section 9801, ot seq. ("CER
("SARA"), the Hazardous Materials Transporiation Act, 49 U.S.C. Sechon 1801, ¢l seq., the Resowce Conservation and Recovery Act, 49 U.S.C.
The larms

Saction 6801, ol 38q., or other applicable slate or Federal laws, rules, Or reguiatons adopted pursuant to any of ths foregoing.

“hazardous wasle” and "hazridous subsiance” shaf also include, withoul imitation, pelroleum ang petroleum by-products of any frachon thatao!

and asbesios. Gmanor representis and wearrants lo i ender that: (a; Duning the pencd of Granlor's ownership of 1be Propery, there has been no
tion, manutaciure, storage, ireatmeni, drsposal, release or threatsned release of any hazardous wasle Of subSIANCE Ly gny POrson on,

uUse, genera
under, or about the Property; (b) Grantor has no knowledge of, or reason to beleve Ihat thare has been, excep! as previously aisciosed 10 and
(i) any use, generation, manufacture, siorage, trealment, drisposal, release, o threalensa rewease of any

acknowlsdged by Lander in writing,

hazardous wasts or substance Dy any pnor Owners of occupants of the Propedty or (i) any actuat of threatened liigatton or claims of any kind by
any person relating 10 such matters; and {(c) Except as previously cisclosed 10 and acknowledged by Lender in wnling, (1) nefther Granior nor any
tenani, contractos. anenl or other authonzed user of the Property shall use, Qenerate, manutactive, siore, Ireal, ¢upose of, o faiase any

, hazardous wasts e fubsiance on, under, of aboutl tha Propedy and (1) any such activity shall be conducted in compliance with all apphcebln
' tederal, state, and loc2! laws, regulahons and ordnances, inctuding withou! imitation those laws. reguiations, and ordinancoes descnbad above.
Grantor suthorizes LenZsr and s agents 1o enter upon the Property lo make such inspechons and lests as Lenger may Oeem appropnale o
delermine comphanca of 1w Property with 1his sechon of the Mongage. Any inspectons or lests made by Lander shah be for Lendet's puposes
onty and shalt not be cons’.ue d 10 Create any responsibirty or kabiiity on the part of Lender to Grantor or 1o any other parson. The represeniations
and warranties containes b .ein are based on Grantor's due diigence n Inveshgating the Property lor harardous waste Granior heraby (a)
roleases and waives any fulu @ ¢ aims agains! Lencer for indemnity of contnbution 1n the even! Gianior becomas lable for cleanup or othar couls
under any such laws, and (b)) 2gle2 ‘0 (ndammfy and hold harmiess Lendesr agamnst any and all claims, ipsses, habiihes, damages, panalles, and
expenses which Lender may direct’ ¢r indirectly susiain of sufter resulting from a breach of this secton of the Morigage or as a consequenca of
any use, generahcn, manulacture. s.orage. disposal. release of thieatened release occuriing pnol 1o Grantor's ownership or inferes! in the
Property, whether or nol the samc 2 as of should have been known 10 Granior. The provisions of this sechon of the Morgage, including the
obligation 10 inoarnnify, shall survive the pryineni of the indebledness and the satrstaction and raconveyance cf the lan of hes Morigage end < hall
not be aftecied by L.aender’s acquisthon of ar: itlerest in the Property, whether by foreciosuwre or olherwise. .

Nuisance, Waate. Granlor shall nol cause.'condi~! or permit any nuisance nor commit, pexmit, or sutfer any stnpping of or wacle on of 1o 1he
Property or any portion of the Proparty. Withou liming the generality of the foregoing. Grantor wil nol removs, or grant to ary othet pa-ty 1he '
right to remove, any limber, minerals {(inctuding o.! and gas), soil, pravel of rock products without the prior written consent of Lender.
Removal of improvements. Grantor shall nol demdiish or ramove any Improvements from the Real! Property withoy! tha pnor wntlen consent of
Lender. As a condition 1o the removal of any Improve v n, Lender may requirs Granior to make arrangemaents satistactory 10 Lender 10 replace
such improvements with Improvemants ol at leasi equal /al'e -
Lender's Right to Enter. Lender and Hs agents and reprisentatives may enter upon the Real Property el all reasonable hmes 1o afleng 1o
Lendger's iflerasts and to inspect the Property for purposes of Geariia's complance with the lerms and cond:ittons of this Mortgage

Compliance with Governmental Requirements. Grantor shall promptly comply with alf laws, ordinances, and requiaions, now of herapfie: In

sffoct, of att governmental gquthorities epphcable lo the use or occrsancy of the Property. Grantor may confest in good talth any Sulh tuw,
. orginance, of reguiation and withhold comphance dunng any proceec ny, Icluding appropnate appeals, so 1ong as Graniol has nobheo | ander In

wilting prior 1o doing 80 and sa long as, in Lender’s soie opinion, Lensed's interasts In the Property ate nol jeopardized. Lender may ‘equio
Granlor 10 post adequain sacurity of a sursty bond, reasonabty salstaciory .o Csnder, 1o protect Lender's inferes!.

Duty fo Profect. Grantor agrees neither fo abandon nor leave unafended th. P yoernty. Granios shall do all other acts, in addihon !o those acls
sot forth above in this section, which from the characler and usa of the Propertyare reasonably necessary to protect and presenve the Property

prompily pacform all rapairs, eplacements, and mamnlenance

i transfor, without the Lender’s pricd written consant, of all or any part of the Real Property’ or vny mnlerest in the Real Property. A “sale or lranster”

<

‘brneans tha conveyance of Real Proparty or any nght, tithe or inlargs! theran, whether legal or 8qiiiable; whalher voluntary of involuniary. whether by
[«]

’.pomrnct, of by sale, assignment, or kra

utright sale, deed, instaiment sale contract, land contract, contract tor deed, isasshold inlersst with a ferm greater than three (3) years, lease-opuon
nster of any benefcial interes! in or 10 any iand trust holging tite 16 the Raal Property, of by any other malhod of

conveyance ol Rea! Property interest. If any Granlor is a corporation of partnership, transter Ao /:olv3es any change in ownership of more than

¢ twanty—five percent (25%) of the voting Stock Of parthership iINterests, as the case may be, of Granlr. ‘Howaver, this option shall not be exercsed by

a':l.ondor i such exercess is prohibited by federal law of by Hinoes law.
TAXES AND LIENS. The following provisions relating 10 the laxes and tens on the Property are a pant of Ihs

prea

Mortgage.
Payment. Grantor shall pay when due (and in all events pnor 10 delinquency) all 1axes, payroll laxes, Speci i 1axes, assassmants, waler {harges
and sewer service charges levied against & 00 accour! of the Property, and shall pay when due all cl(yms of work done on of for sanales
rendered o¢ material furnished 10 tha Property. (Gramior shali maintain the Property tree of alt kens having praendt over o equal fu the inforpet o
Lender under this Mofigage, excep! for the en of laxes and assessmants not due, axcepl for the Dxisting inguot aress re‘erted fo beicw, and
except as otherwise provided in the following paragraph.

Right fo Contest. Granior may withhoid payment of any lax, assessment, or clamm In connection with & pood 1aith (Jspute over the obipahon 1o
pay, so long as Lender's intergs! in the Property 1s not jsoparcized. Hf a en anses or 1s fled as a resuvll Of nonpaymMer:, Lfantor shall within f4een

. (15) days afier ihe ken arses or, Il a lien 15 fled, within filteen (15) days after Grantor has nobca of the hing, secure tha discharge of the hen, or
requesied by Laender, deposil with Lender cash or a suthcmnt corporate surety bond or other securly satistactory 10 Lender it an amount suthoient

. to discharge the hen plus any costs and afforneys’ fees of other charpes thal could accrue as a resull of a forsciosure or sale unoder tha ban. In
any conlest, Grantor shail detend iselt and Lender and shall sabisty any adverse judgment bafore entorcement agamsi the Pioparty. Granior shail

nama Lender as an additional obligee under any surety bong turnished in the conlest proceedings.

Evidence of Payment. Granior shall upon demand tunesh to Lender satistaciony enidencs of payment of the laxes or assessmants ans shall

et
authorize the approprisle governmental official to deliver fo Lender at any time a written statemen! of 1he faxes and assessments against the

Property. .
ny services are luimshed, D any

TR ST81
Motice of Construction. Grantor shall notity Lender at leas! fifteen (15) days tefore any work 1s commenced, &

materiats are supplied lo the Property, if any mechanic’s en, matenalmen’s ken, or cther lien could be assered on account of the work, senaces,
o materials. Grantor witt upon request of Lender furnish to Lander advance assurances satistaciory (o Lendes that Grantor can and will pey the

- " cost of such improvements.
PROPERTY DAMAGE INSURANCE. The loltowing provisions relating 1o insunng the Property are a part of this Morigage.

Mainfenance of insurance. Granior shall procure and maintain poticsas of fire insurance with standard extended cuverage endersemants cn a
replacement basis for the full insurable value covering all improvemants on the Pea! Property sn an amount sufficient 1o avoid applcabon of any
coinsurance clause, and with a slandard mortpages ciause in tavor of Lander. Policies shall ba written by such Insurance comparntes ang in suth
_ loem as may be reasonably acceplable to Lender. Geantor shall deliver io Lender cerlificates ol cowerage from each insurer containing &
stiputation thal coverage will not be cancelled or diminshed without 8 minimum of ten (10) days’ prior wittan notce 1c: Lender and nol containing

- any disclaimer of the insurer’s liability for failure 1o give such notice. Should the Real Property al any hme become located in an area dosignated

by the Director of the Federal £ mergency Management Agency as a special fcod hazard area, Granlor agrees fo obtain and mantarn feseral

Fload insurance, 1o the axien! such insurance is requwed and s or baecomeas available, for the ferm of the foan and for the full unpad poancipal

balance o the itan, of theé maximum hmit of covarage that 1s avadabie, whichover 1s lass.

Apphcation of Pr ds. Granior shait prompthy notrty Lencer of any loss or damage (0 the Property. Lender may make prot! ot loss f Graniot
to do sc within fiteen (15} days of the casualty, Whathar or not Lender’s security s impaired, Laender may, af its sdection, Foply the proteeds

to the reduction of the Indebledness, payment of any lien aftacting tha Property, or the resioration and repair of Ihe Fropertv. I Lenaar alacts o
L apply 1he proceeds 1o resioration and repair, Grantor shall repair or replace the damaged of desiroyed Improvements tn # manner s&irsfactory 1o
'-‘ ... Lender. Lender shall, upon satisfactory proot of such expenditure, pay or remburse Grantor from tha procesds fof the reasconabie cos! of repair

or rastoration it Grantor is not in defauit hersunder. Any proceeds which have not been disbursed within 180 days afer their receipt and which
Lender haz nol commitied 1o the repair or restoration of the Property shafl be used fwst 1o pay any amount owing 1o Lander under tis Morigage.
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“* than fo prepay accrued inkcest, and the remainder, il any, shall bs applied 1o the princips! balance of the indeblednees. {f Lender holda any

. proceeds after payment in full of the Indebladness, such proceeds shak be paid to Grantor, I e T
Unexpired tnsurance sl Sale. Any unexpred insurance shall inure 1o Ihe beneft of. and pass to, the purchaser of tha Property covered by this
Morigage at any rusiee's sale or other sale held under the provisions of this Morigage, or at any foreciosure saie of such Property.

- ... Compliance with Existing indebiedness. During the penod In which any Existing Indebtednass described below is in affect, comphlance with the
.. Insurance provisions contained in tha insirument avidencing such Exisling Indebtedness shail constiiuls compliance with the insurance provisions
fer o . undee this Morigage, to the axient compiiance with the terms of this Morigage would constitule a duplication of insurance requirement. i any
.. .. . proceeds fom ihe Insurance become payable on loss, the provisions in this Morigage for division of proceeds shal apply only to thal portion of

.4 . the proceads nn! payable 10 the holder of Ihe Existing Indebladness. ‘ )
EXPENDITURES BY LENDER. if Grantor lails 1o comply with any provision of this Morlgage, including sny obkgation to maintain Existing (ndebiedness
4erren iR QOOG slanding as raquired beiow, or if any action o proceading s commaencad that would matarally aHect Lender's inlerests in the Property, Lender
“" an Grantor's behalf may, but shall nol be required lo, lake any action thal Lender deams appropriate. Any amount that Lender axpends in 80 doing wil
bear nterosl el the rate charged under iha Cradit Agreemant from the dale incurred of paid by Lender 1o the dale of repayment by Grantor. AN such

“.! . axpenses, gl Landers oplion, wik (&) bo payabie an demand, (b) be addad 10 the balance of the credd ke and ba spporticned among and be
payabie wih any Instaliment payments fo becomae due durtng ether (1) 1he lerm of any appicabla inswrance policy or (H) the remaining term of the
 Cradit Agreemanl, or {c) be reatad &s a balicon payment which wil be due and payable at the Credil Agreemen?’'s maturity. This Morigage also wid
' sacure payment ol These amounts. Tha righls provided tor in iz paragraph shall bae in addilion fo any other nghis or any remadise 1o which Lender
may be entitied on account of 1ha datault. Any such action by Lender shall not be censtrued as curing the defaut! 8o as 1o bas Lender rom any remedy

that it otherwisa would nave had.
.. WARRANTY; DEFENSE OF TITLE. Tha fallowing prowisions relaling to ownerthip of tha Property are a parl of this Mortgage. .‘,'_'f.'.'
; . Titse. Grantor vamints Ihal: (a) Granior hoids good and marketable lite of record to Ihe Property in fee simple, iree and ciear ot all hens and
Tt ancumbrances otio. than thosa set forth In the Real Properly daescription of in the Existing indebiednass section below or in any title insurance
policy, titte repor!, o 7inal title opinion issuad in favor of, and accopted by, Lende in connection with thie Morigage. and (b) Grantor has the full
nighl, power, and authoniy 1o execute and daliver this Morigage to Lender. . T T N ..
- Defense of THie. Susior! ia Ihe exceplion in the paragraph above, Grantor warrénis and wil loraver defend the titie to the Properfy against the
-+ Jawtd claims of all pers.is. in the event any actien or proceeding 18 commenced thal questiont Granior's title or the Interest ot Lender under this
* Morigage, Grantor shall defand the action at Granlor's sxpense. Grantor may be ftha nominal party in such proceading, bit Lendar shak be
' eniied o participale in the oo iding and to be represented in the proceeding by counsel of Lancer's own choice, and Granior wiit doliver, or
! cause 1o ba dellvered, o Lender 1. instruments as Lender may requast from fime to fime fo permil such pasticipation. -« .. -~ . "~
and Grantor's use of the Propery complies with alf existing appicable laws,

[

FEEUURELS B LE IS B FY R .

Compllance With Lews. Granior waranis that the Praporty
ordingnces, and reguiations of governmenial authorities. - - -

& EXISTING (NDEBTEDNESS. The following prov.sl s concaining axicling Indebledness (the Existing Indsbtedness™) are & part of this Mortgage.
Existing Llen. The lian of this Morigage securin2.lhe Indebledness may be secondary gnd tnferior to tha lien securing payment of an existing
1 - #53 ° obligation 1o First Federal Savings of Des Plaines. T)e pxisling obligation has & current principal balance of approximately 34,200.00 and Is ins the
soa to the payment o, the Existing Indebledness and

original grincipat amount of $24,000.00. Granta: exprassly covenants and agrees 1o pay, or
. 1o prevent any defaull on such indebledness, any cslalt under lhe insiruments evidencing such indetladness, of any delault under any security

. . documenls for such indaebledness. . . . . g
NOo Modification. Grantor shalt nol enlgr into any a
has priority over this Morigage by which lhal agreemaent it
. -, Granior shail neither reques! nor gocapt any lulure advancer un
CONDEMNATION. The Iollowing provisions relating to condemnatio. of t.e Froperty are & part ot his Morigage. L
1 Appiication of Net Proceeds. It alt or any part of Ihe Properly is coach mned by eminant domaln procesdings or by any proceeding or purchase
© - in Beu of congemnation, Lander may &t its slection require thal all or =iy portion of the rét proceeds of the award be appled fo {ne Indebledness
or the repair or restoration of the Proparty. The net proceeds of tha an ard shall mean the sward after payment of all reasonable cosis, sxpenses,
and attorneys’ fees incurred by Lendar in connaclion with tha conoemnaror. B = . . [ S
* proceedings. If any proceeding in condamnalion s fled, Granior shall prrmznye notity Lender in writing, and Grantor shafl promply 1ake such
' steps as may be necessary to defend the action and oblain the award. Grantie rav be the nomina) party In such proceeding, but Lender shall be
' antitied to participate in the proceading and to be represenied in the procasding Ly counsal of its own choice, and Grantor wilt deliver or cause 1o
L e delivered to Lender such instruments as may ba requasied by it from time lo time 12 pecmit such particlpation. PR e
" IMPOSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The friowing provisions relating lo governmentai taxes, feas

" and charges are & pait of this Mortgags: . . . o e -,
nts in addition o this Mortgage and lake

3 et Cusrent Tanes, Fees and Charges. Upon reguast by Lender, Grantor shall axecule sucl. ZDCHMme
whalever other action is requaested by Lender fo parfect and continue Lander’s ¥en on ihe Rual Fropesty. Grantor sha¥k reimburse Lender for afl

_ 1axes, as describad below, together wilh all expanses incurred in recording, perfecting or contiru g s Morigage. including without limilabon all
" {axas, fpes, documentary stamps, and olhar charges lor recording or registerng this Mortgapse. N\ - L e .
Taxes. The following shall constitute taxes {0 which this section appiies: (a) a spacific lax upon ths ype af Morigage or upon all or any parl of
the Indebledness secured by Ihis Morigage; (b) a specific tax on Grantor which Grantor s authorized or rqunved 1o deduct from paymmats on the
" Indebledness secured by this type of Mortgage; {(c) a tax on this lype of Mortgage chargeable agains the _ender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indabledness or on paymants ol principal anc 7.er st made by Grantor. . '

It any lax to which this section applies is enacted subsequent fo the date of this Morigare, ‘iz event shall have the same
T cven of Default as provided

Taxes and Liens

groer it with the holder of any morigage, deed of trust, or other s.cunfy Mni which
riodified, amended, extanded, or renawad withoul the prior wrilign consent of Lender.
grany such security agreement without the prior writlen consenf of Lender.

LRI AP IFI FTE
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Subsequent Taxes.
et nn  GHEC! B8 an Event of Defaull (as dalined balow}, and Lender may exercisa any or all of its availabla remedies for @
wal 4.1 - Delow unlass Grantor either {a) pays the tax belore i becomes delinquent, or (b} conlests the tax as provided above in the
seclion and depasits with Lander cash or a sufficiant corporate suraly bond or olher security satistactory to Lender, (., . . . .
The following provisions relating to this Morigage as & securly agreamant are a part of this

3

wa 1 SECURITY AGREEMENT; FINANCING STATEMENTS.
Mortgage. VTP . s ceorn, )
.+ :. Securily Agreemant. This insirument shall constitute a securly agreemant 10 the axtant any of the Property constiluies fixiures or olher personaf
property, and Lender shall have all of the rights of a secured parly under thg Uniform Commercial Cade as amended trom lima to time.
. Security Interesd. Upon reques! by Lender, Granlor snall execule financing statements and lake whalever other action is requesled by Lender 1o
pedfect and conlinua Lander's security interasl in the Renls and Personal Property. In addiion lo recording this Morigage in the roal property
o records, Lender may, al any time and without furlher authorization from Grantor, file execuled counlerparts, copies of reproduchons of this
Lok Movigage as a financing stalement.  Grantor shal reimburse Lender for afl axpenses incurred in perfecting or confinuing this security inlsres!.
Upon dalault, Granfor shail assembie the Personat Properly in & manner and at a place reasonably convenient o Granior and Lender and maks
availabla 1o Lender within three {3} days aler receipt cf writlan demand from Lender. . Lo S ey T
twch infocmation concarning the security inlerast

Addresses. The mailing addresses of Grantor (dabtor) and Lender [secured party), from w
granted by this Moripage may be obtained (each as required by 1he Uniform Commercial Code), are as statad on the firsl page of this Morigage.

The following pravisions relaling to furlher assurances and atlorney-in—fact are & part of this

ey B T T T R S T L T T R i FETRSN R Rty

S PRy T
FURTHER ASSURANCES: ATTORNEY-IN-FACT.

.. Mortgage. )
Further Assurances. At any time, and from ime (o time, upon requas! of Lander, Gramor will make, execute &nd deliver, of will causs lo be
made, exoculed or ooliverad, to Lender or to Lender's dasignee, and when requasisd by Lended, cause lo be flea. recoroed, robled, or
rerecorded, as the caese may be, al such limes and in such offices end places 8s Lender may deem appropriale, any and alt such morigages,
deeds of frust, security deeds. secunly agresments, financing statements, conlinuation siatements, mstruments of further asswrance, certificalas,

. and other documents as may, in the sote opinion of Lender, be necessary or deswvable n order lo effectuate, complete, parfec, conlinue, or
preserva (A the obligakions of Grantor under the Cradit Agreemant, this Morigage, and the Related Documenis, and (b; the lens and security
 lerests croaled by this Morigage on he Property, whether now owned or herpafier acquited by Grantor. Unless profubited by law or agresd lo
the contrary by Lendur tn writng, Grantor shalt seimbursa Lender for all costs and expenses incurred In connection with the maltars relerred 10

.. 1., this paragraph. . e .. . . . .
<, Altorney~in-Fact. ! Granlor fails o do any of the things referred 1o in the preceding paragraph, Lender may do 3¢ for and in the name of
w0 Grantor and &1 Granlor's expense. For such purposes, Grantor hereby Wrevocably appoinis Lender as Granior's allorney—in-tact tor the purpose
be necessary of desirabde, in Lender's sole opinlon, to

[P B I IV ST,

ot o of making, exscuting, delivering, Aling, recording, and doing all other things as may
accomplish the matters referred to in the preceding paragrapgh.
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. its address for notices under ims Morigage by grving formal wntlen nohice 10 the other partas, specitying that tha p-

i consent by Lender is required in this Mortgage, the granting of such consent

FULL PERFORMANCE. !f Grantor pays ail ihe Indebiedness when due. lerminetas the credd line account, and otherwise performs all the obhgelons
imposed upon Grantor under This Morigage. Lenoer shail execine and delver 1o Grantor & suitable satistachon of Ins Mortgage and surable sislements
of termination of any financing slatement on file evidencing Lender’s securty inleres! in the Rens and the Personal Property. Grantor will pay, 1t
permitied by applicable law, any reasonabke lermination tea as determined by Lender from time fo ime.

DEFAULT. Each of \he toliowing, at the opton of Lender, shak constiute an event of detault (Evenl of Detault™) under thes Mongage:. (a) Grantor
commits fraud or makes a malenal misrepresentation &t any time in connection with the credit line account. This can inciude. for example. & false
statement about Granlor's income, assets, liablities. or any ofher aspects of Grantor's financia! condition. (b) Grentor does not meet the repayment
terms of the credit #ne account. (c) Grantor's achon or inaction adversely affects the collaleral for the credd tne account ot I andget's nghts in the

" collateral. This can Inciude, for xample, failura 1o maintain required INsurance, wasle or desiructive use of 1he dwealling, tatiure 10 say ldves, aath of al

parsons kable on the account, transfer of Lite o sate of Lhe dwellng, craation of 8 an on the dweling without | ander's pamisantn, Aoraciotr e Dy thi
hoider of another Hen, or the use of lunds of 1he dweiing tor prohibried purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Default and 2t any fune thersaltar, Landed. al te ophon, may prmone
any one of more of the following rights ang remedies, In additon 1o any other nghts of remedies provided by law:

Accelerate indebledness. Lender shall have the nght at its option without nohce 1o Granko (o dacime the antre indstlognos: e diattly (e

and payabie, including any piepayment panaity which Grantor would be required 10 pay.

UCC Remedies. Wilh respect lo all or any pan of the Personal Property, Lander shall have all the nghts and remedes of 8 Lecued CaTy undet

. e Unttorm Commertiat Code.

Coltect Rents, Lender shall have the nght, without nohce 1o Grantor, (o take possession of the Property and collec! the Renis, inclpding amounts

past due and unpaid, and apply the net proceeds, oves and abOVe LBNGe'S Costs, apaINs! the Indeblednass. in furthesance Of thes ighl Lontet

may require any 18nani or ciher user of the Property to make payments of rent or use fees directty 10 Lander. If the Rants are collacied by Lenoer,
" than Granfor irer ocubly designates Lender as Grantor's aftorney—in—tact to endorse instruments received payment thersot in the name of

Grantor and lo Teg~tate the same and collect the proceecs. Payments Dy lenants or other users 10 Lander in fésponse 10 Lendes’'s Jemand shall

satisty tha obligations ior which the payments are made, whether or nol any proper grounds for the demand extsied. Lender may exercrse Iis

rights under this sut/paragraph either in person, by agent, or through a recerver.

Moiigegoe in Poases=_r . Lender shall have the righl to be placed as morigagee n possessIOnN O 10 NAVE A eceivet appointea 1o lale

possession of all or any rart r/ the Property, with the power 1 protect and presarve the Property, o operale the Property preceding Iotecionute ot
. sale, &nd 1o collect the Rens -oin tha Property and apply the proceeds, over and abovwe the cost Of 1he tecaivership, against [he Indableoness
. The morigages in pussession or ' cover may serve withoul bond if permitied by law. Lender's nghi o the appoinirment p! a recerver shall exrd

whethes of not the apparent vaiuys of (e Property excoeds the Indebiedness by a substantial smouni. Employment by Lende shall not desualty

R porson from sening &s & 18ceivod,

Judicial Foreclosure. Lender may wotain a judicial decree foreciosing Granior's inlerest in akt or any part of the Property.

Deficiency Judpment. I permiftod by adp¥ ciis law, Lander may oblamn a judgment for any dehciancy remaining in the indebledness dug lo
Lender after application of alt amounts receives from the exercrse of the nghis prowvided n this section.

- Other Remedies. Lender shall have all other nhis nd remedses provided in this Mortgage or tha Cratt Agreement of svailable al law or 1
Sele of the Property. To the exient permitiad by abpiv.able law, Grantor hereby waives arry and all nght 1o have the property marghalled. In
axarcising its dghts and remedies, Lender shall be lew ' sofl all or any part of the Property topeiher or sepgralely, in one sale or by separale
sales. Lenger shall be entitied to bid atl any pubiic sale o\' 8’ 1 any porhon of the Property.

Notice of Sale. Lender shall give Granior reasonulile notica  the hme and place of any pubic saie of he Personal Property or of the ime aYes
which any private sala or other intended disposition of the Personls rioperty is to be made. Reasonablie notice shall mear nohce grven af leas!
ten {10} days before the time of the sale Of disposition.

Walver: Election of Remedies. A waiver by any party of a breach uf 4 prowision of this Morigage shall nol consituie a warves 0f Or prejudice the
party's rights otherwise to demand sinc! comphkance wrih that provision o pay other proviston. Elaction by Lendal 16 pursue any tematy chall not
axciude pursuit ot any other remedy, and an slection to make expenditurs o~ take achon to perform an obiigahon ol Grantor under this Morgage
after failure of Granior o perform shall not aHect Lender’s nght [0 deciars a .ef.u and axercise s remedies under this Morigage.

ATtorneys' Fees; Expenses. If Londer inslitutes any surt o achon 1o anforce @7y ' the terms ol thus Morigage, Lender shall be entitd 10 raCover
such sum as the courl may adjudge reasonabie as atiorneys® fees, at tral and on any appeal. Whether of not any courl achon is involved, a!f

- reasonable expensas incurred by Lender thal in Lender's opimon are necessary. al iy fime for the protection of itz interest or the entorcement of
Hs rights shall become a part of the Indeblecness payable on demand and shali bear inuves! from the date of axpendiure untd (epaIC &t ine
Creall Agreement rate. Expenses covered by this paragraph inctude, withoul limial on, L owever subct 10 any hmis under apphcabie law,
Lender's attorneys' fees and Lander’s isgal arpenses whather or not there is & lawsu'. inliuding gtiorneys' fees for banksuplcy PIOCEeOIngs
(including efforts 1o modity or vacate any aulomatic stay or injunchon). appeals and any an’.caisd posi-judgmani collection senaces. the cost of
sasarching recordsa, obtaining titte reports {including foreciosure reports), surveyors’ reports, (\nu anprasal tees, and Iitie insurance, 10 the axtent
permittad by Appkcable law. Grartof also will pay any court costs, in gddiion 10 all oiher SuMS PranTsG DY law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under thes Morigage, including withoul i tation any nolice of detaut and any rolive of
sale o Grantor, shall be in writing and shall be effectiva when actually dekvered or. if matied, shall be deeme o pfiactive when geposied in the Uniled
States mail frsl class, regrsiered mai, postage prepaid, drected to the addresses shown near the baginuna of this Morigage. Any parly may chanpe
sipnse of Ihe notoe 15 1o changa (he
party's address. AN copias of noficas of foraciasure from the holder of any en which has priority oves this Monigl ge s! all be sent lo Lendel's acdress,
as shown near the beginning of Ihis Morigage. For notica purposes, Grantor agrees 1o keep Lender informed al 8l tmas <i Grantor's currgn! address.

MISCELILANEOUS PROVISIONS. The lollowing miscellaneous provisons are a part of thes Morigage:

' Amendments. This Morigage, together with ony Relaled Documenis, constilutes the entre undersianding and agreerient of 1he patties. os 1o the
matiers sal forth in this Morlgage. No alteration of or amendment to this Morigage shal be effeclive uniess given Lhwriing and signed Ly the
party or parties sought to be charged or bound by the alleraticn or amendment.

“i: Apphcable Law. This Morigage has been delivered 1o Lender and accepted by Lender in the Stete of lilincls. This Morigage shall be

govermed by and construed in accordance with the lews of the State of Hlincis.

’ Headings. Caption headings in this Morigage are for convenience purposes only and ame nol 1o be used o inlerprel of oehne the
provisions of this Morigage.
Merger. Thers shall be no merger of Ihe interes! or estate created by iz Mortgage with any other interast or aslate in the Property al any i'me
held by or for the benefit of Lender in any capacity, withoul the writien consent of Lender,
Muttipie Partiss. Al obligations of Granlor undes this Morigape shail be joint and several, and alf referonces 1o Grantor shail mean aach and

. avery Grantor. This means that each of the persans signing below is responsible for all obkgahons in this Morigage.
Severability. |t a courl of compelen! jurisdiction finds any provision of this Mortgage to be invalid of unenforceable as 10 any person of

circumstance, such finding shall nol render thal peovision invald or unenforceable as 10 any other parsons or creumstances. If feasible. any such
offending provision shall be deemed to be modified lo e within the limits of enforcaability or vahdity; however, If the offending prowvision cannol be

" 50 modified, it shail be stricken and all other provisions of this Morigage in al other respects shall remain vahd and enforceable.

Succeseors snd Assigns. Subject 1o the limitahons staled in 1his Morigage on transier of Grentor's intares!, this Morigage shall be binding upon
and Inure io the benefit of the parbes, their successors and assigns. 1! ownership of the Property becomes vesied in a person othar than Grartor,

* Lender, withoul notice to Granicr, may dea! with Granlor's successors with refersnce lo this Mortgars and the Indebledness by way ¢f
torbearance or extension without releasing Grantor from the obligations of this Morigage or kability under the indebtedness.

Time Is of the Essence. Time is of the assence in the performance of Ihis Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and wanes alt nghis and banafits of the homesiead axemption laws of the Ciate of
I8inols as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall nol be deamed lo have waived any nghts uncer this Modgage (or under tha Relsted Doci-nents) unlets
such walver is in writing end signed by Lender. No delay or omission on the part of Lender in axercising any nght shall operatle as @ watver Of
such right or any cther right. A walver by any party of a provision of Ihis Mortgage shall nol constituie a waiver of or prajudhce the party's nghl
otherwise lo demand sirict compliance with lhat provision or any other pravision. No prioc walver by Lander, nos any course of deahng between
Lander and Grantor, shal constitute a waiver of any of Lenders rights or any of Granlor's obhkgations as fo any fulure transactions. Whenevet
by Lender in any instance shail not constitute continuing consent lo

subsequent instances where such consent is required. S
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITB
TERMS. .

+

GRANTOR: L,U - > ’.?f) . _ . s

SR XN ) i N U T g e T S
x Baisls (' o e pong 2 x " )*’ ),,}{/b, o ) gl R s 5t
FRANK PIERR! 8ETTY PIERRS

This Morigsps prepared by: R Larson Nal'l Securiyty Bank of Chicago
1030 West Chicagh Ave.

Chicago, H 80622

) INDIVIDUAL ACKNOWLEDGMENT

STATE OF w2k L ) €0 )

. Y )88
COUNTY OF C ':,'J?'éh—\, )

On Ihis day before me, the undersigned Nolary Public, personally appeared FRANK PIERRI and BETTY PIERRI, 1o me known 1o be the indhdduais
described in and who axecLtel *»a Morigage, and acknowledged that they signed the Marigage as their free gnd volunlary act and desd, for the uses

and purposes therein mentions f, — ) 2 £
- - o F S -, =z

Glven under my hand and oﬂ'l}la’ e this ?(/// A day ot //7/:7/’/5* . % <L 19 ? . : .
B P - pl 7 .

e .
/ “};,-ﬁ A AL
j -

By - ik ¥ 1 XTI {*—-"-.”4)':’( Residing at < //"JK

( j _,7 o - . o
Nol,(’y Public in and for the State of - x_.¢ < -7 % <~ . My commission explres ‘,/

LASERPRO, Asg U.S. Pal. & T M. OFf, Ver. 3.18(c] 1803 CFI Far acs Service Group, tne. Allrightsreserved {IL-QO3FPIERRILLNL1.OVL]
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< “OFFICIAL SEAL™ >
4 Jean Covalsen »
€ Notar. 90 Stale of Mlinos P

4 My Commission Expres 12/7/96
vvvvvvvvvv!iv’

-

-
2
L -y
Y
.
. €
;e
4(‘.1 '
R tgiay WA







