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"‘..ender") Borrower owes bander lhe prmcxpal sum of

ANR,,OO/loo S e - S Dollm(U 5.5 ... 110,000.00 . ),
This, debt. is. evxdenoed b_y) Borrower s note dated the same‘data B8 !hzs Secunty Inslmment("Noto h which provides for
monthly. payments, wxlh the. full, debt,if; uo: pard earher, due and payable, on. Lall u’EMBER 1, 12023 kS

This Secunty, Instrumant SECUrES 1o L,ender, (a).the, repayment oflha .debt evxdence{i o (be Note with interest,, and al] renewals,
extensions. and, mod:ﬁcanons of th& Nole,,(h) the- payment of all other sums, with in erest, advanced under pamgraph 7 to,,_;
protect the s.ec:.nnt:,r1 of  this, Secuntx Instrument; ;and. () /the .performance. of. Borrower’s covenants and agreements under this p+
Security; Instrument. and the Note..Far, this. purpose, Borrower, does hereby mortgage, grant and convey to Lender the following ?*‘
described,propertylocated. in). COOK .. . .County, Hllinois: =
UNIT, NUMBER  18~C.IN, 1550\,;;0121‘11 "LAKE SHORE DRIVE, conoommw, AS .

DELINEATED\UBON . SURVEY, OF, LOTS, 1,2 3, 4 .AND ‘5. AND. THE NOFTH 15 FEE’I‘ 4
SEE. A'I!TACHED' RIDER FOR! COMPLETE LEGAL zmscaxpmon \ R /
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Propeny insured against loss by fire, hazands incleded within‘the term. extended.covemge"and any other hazards, including
flaods or flooding, for which Lender requrres insurance, This-insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonnbly withheld, If Borrower farls to. mamtam coverage described above, Lender may, at Lender's
opuon, ohlmn coverage to protet.t “Lendsr's rights | in the Property in accordance with pamgraph 7.

All msuranco policies, and, renewals shall be acceptable to Lender and shall include standard morigage clause, Lender
sha.ll have the rrght to hold tlre polrcres and renewals If Lender requrres, Borrower shell promptly give to Lender alf recerpo of
pard prerruums aod renewal nottees, In Lhe event of loss.,Borrower shall gwe prompt notice to the i insurance carrier and Lender.
Lender, may 1 make proof of foss rf nor mnde promptly by, Borrower )

Unlese l.lender nnd Borrower otherwrse agree in. wnttng.imsurance proceeds shall be applred to restoration or repatr of the
Property demaged 1f thfe restorrmoo or repalr is ec0nomrca11y feasible and Lender’s security is not lessened If the restoration or
Tepair is not economrcally feasrble or Lender 5 secunty would be lessened the i rnsurant.e proceeds shall be opplted to the sums
eecured by tlus Secunty Instrument, whether or not then, due. wrth any. exeess paid ta Bon-ower, If Borrower abandons the
Propert}’ or does not enswer w:thm 30 days a nottee from Lender that the | insurance carrier has offered to settle a claim, then
Lender may e |It"t rh(e msurence proceeds Lender may lse the proeeeds to repair or restore the Property or to pay sums
secured by tlus Secun“ Instrurnent, whether or not then due. The 30-day pertod will bagin when the notice is given,

Unless Lender 3.1(1 Borrower othenvme agree rn wntmg. any. application of proceeds to principal shall not extend or
postpono the Edr.re dete of dy monthly payments referred o in pnragraphs 1 and 2 or, change the amount of the payments, If
under pemgrpph a1 _lth'e Pror e:t 718, aequrred by Lender. Borrower s.right to any insurance policies and proceeds resulting from
damage to, the Propert,y prior, tc th" acqursrtron shall pass to Lender {6 the extent of the sums secured by this Securily Instrument
rmmedralel;; priorto, the acqu;srtmo s

6 Dccupancy, Prwervahon, Mru .rmnnce and Protectlon of the Property, Borrower s Loan Applreatwn, Leoseholds
Borrower shall occupy.,estnbhsh.iand u:.e t're Property os Borrower § pnnctpal residence within sixty days after the execution of
thrs Secuntxllnstmment and, shall eonttnu Lo OCCIpY. the Property as Borrower’s prmcrpnl residence for at Jeast one year after
the dare of pccupancy, unless I.ender othorwrse véroes in, writing, whrch conseot shall not be unreasonably withheld, or. unless
extenuatmg crrcurustanees exrst wl.uch are beyouo oorrower s control., Borrower shall nat destray, damage or impair the
Property. al]ow the Properlyi to detenorele, or oomm" < '.ﬂ.ste on the Property Borrower shall be in, default if any forfeiture
action or procwdmg, ¥ Wt Lender ] good farth judgment could result in forfeiture of the
Property or otherwrse enally nmparr ibé lren crealed by this. Socunty Instrument or Lender’s security interest. Borrower may
cure such a. default and rernstate, g5 provided in paragraph 18, v pusing the action or proceeding lo be dismissed with a ruling
that.}m Lender 5. good farth determmatrcm, prer.ludes forferture of b= Borrower’s interest in. the . Property. or other material
1mparrmentlof the liea created by Lhrs Secunty lnslrument or. Lender’s gcurrty interest. Borrower shali also be in default if
Borrower, during | the loan opphcatron Jprogess, gave mererrally,false or iancurmle 'information or statemeats to Lender (or failed
to provrde l.eoder wrth any material, mfomntron) in connection with the loan pviGenced by. the Note, including, but not limited
to, representatrons coqee gqurrower ooeupanoy of, tlre Pmperty; &5 8 princs ﬂfrl wesidence. If this Security Instrument is on a
leasehold l!orrowenshell .comply with all the provrsrons of the lease, If’ Borrr wel acquires fee title to the Property, the
lessehold and the fes trtle shall no{merge unjess Lender agrees. to the merger.in wrrtm,, ‘

T Protechon ol' Lender s Rights i iy, the. Property rIf Borrower fails to perform the sovenants and agreements conterned 'rlt‘
thrs Secunty Instrument.tor thero is:a lepal proceedmg that may significantly affect Lender’s rights in the Property (such as
proeeedmg in, bankruptcy,, probate, for o)odemnatron or forfermre or to enforce. laws or regulnt wons', then Lender may do. agd*
pay for ‘whatever is necessaxx,to protect the valug of Lhe Property and Lender's righls in_ the Propeates Lender’s actions
mclude pay,mg ADY,, Bums. secured by a. lren wh:ch has priarity over this Security lnstrument appraring in court, paytng_,
reasonnble attorneys', fees, and enterrng on the Property to make repairs.. Although Lender may. take,actite vader this pamgrapED
7 Lender does nat. have to, do 50, ,

. An amounte drsbtlrsed by Londer under thrs,paragraph 7 :.holl become addrtronal deht of Borrower secured by thts
Secunty Instrument Unless. Borrower srrd Lender .agree. 1o, other terms of payment, these amounls shall bear, interest-from. the
date of, drsbursemer}t at, lhe Note rnte and shall be. payable, with inlerest, .upen, notree from Lender to ‘Borrower requestmg
Pay mem CpEp

8. Mortgage InSurance. ,Il Lender reqmred mortgage msumnoe a8 &, condzhon of rnakmg the Ionn secured by thrs Seeunty
Inslrurnent Borrower shell. pay, the- -Prermiums; requtred to. maintein the mortgage, msrrmnce in effect If, for eny: reason, the
mortgage, insurance. coverage. requtred by, Lender . lapsee or ceases to be in:effect,. Borrower shall pay the premiums required to
obtom coverage suhstantrally equivalent lo the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost: lorBorrower of the mortgage: .insurence prevrously in effect, from.an alternate morigage insurer approved by Lender. If
substnnhnllyrequrvulent TDOTIRAge: insuratce coverage-is not, available, Borrower shall pay to Lender each month .8 sum equal.to
oue-twelfth of the -yearly Jmortgege insurunce preminm, being paid by Borrowor when the insurance coverage lapsed or ceased to

be in effect: Lender.wrll aeeeptr useand jretain lhese paymenlsas a-loss: reserve-in: liew of mortgage insurance. -Loss
, : T DPS 1081
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R v R Tra:ﬂ‘er'of the E@H F‘E ol&rn @q he Prooerty or any interest in it
is sold or transferred {or if eficial inferest in Borrowends sqld ar fe. Borrower is oot & natural persot) without

Lender's prior written consent, ‘Lender may, &t its option, require immédiate paymenl ia-full of all sumé secured by this
Security Instrument. Howaever, this option shal not be exercised by Leoder if exercise is prohxbstod by federal law es of the date
of thiz Security: Instrument. .

If Lender exercises this option, Lender shalf give Borrower notice of acccleranon The notice shall prov;do a period of not
less than.:30: days.from the. date, the,notic is. delivered .or. moiled within which Borrower must pay all sums secured by this
Security. [nstrument. Jf: Borrowe: fails to.pay. these. sims prior to the expiration of this ponod Lender may invoke any remedies
pernuttod by this Socunty Instrument; without further natice or-demand on; Baorrower,..

18, Borrower's.Right: to, Reinstate:. if-Borrower .meets certain . conditions, Bonower:shall have the nght to have
enfomemem of this Security Instrument discontinued at any time prior ta the earlier of: (a) 5 days (or such other penod gs
applicable law may spec1fy for reinstatement) befare sale of the Property pursuant to any power of sale contained in this
Sec.umy Instrumenl .ot (b) ) satry, of a judgment euforcmg this Security. Instrument, Those conditions are thut Borrower: (a) psys
Lendor all sumg.which. then wouid be dué under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any.:¢ default of . any,o(her covenants or agreements; (¢) pays all expenses incurred in enforcing:this Security Instrument,
including, bit not lirited to, ‘teasonable attorneys® fees; and (d) takes such action as Lender may reasonably require (o assure
that the.lien of thi; Seurity Instruo;ent. Lender's rights in the Property and -Borrower’s obligation to pay the sums secured by
this Secunty Instrumni shali’ continue unchanged, Upon reinstatsment by Borrower, this Security Instrument and the
obligations secured heraby shell remain fully effective as if no acceleration had occurred. However, this right to reinstate shafl
not apply in the case of <e)ption under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mece times without prior notice to Borrower. A sale may resuit in a change in the entity (known
as the "Loan Somocr') that collects month[y payments due under the Note and this Security Instrument. There also may be one
or maore changes of the Loan Servicer urirefate:t to a sele of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notics will state the name and
address of the new Loan Servicer and the add ress to which payments should be made. The notice will also contain any other
information required by apphcable law,

20. Hazardous Substances.. Borrower shall nit éavse or permit the presence, use, disposal, storage, or release.of any
Hazardous Substances on or in the Property, Borrowd shall-not-doy nor allow anyone else to do, anything: affecting, the
Property that is in vmlatxon of any Environmental Law. Thi proceding two sentences shall nat epply to the presencs, use, or
storage on the Property of small quantities of Hazardous Substonces that are generally recognized to be appropriate to normal
residential uses and (o maintenance of the Property. -

Borrower shall promptiy give: Lender writien notice of any invesipetion, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party tnvolvmg the Prope.t aad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, - If Borrower learas, or is notifird oy any govemmentnl or regulatory authority, that
any remaval or other remedmtxon of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

+-+-Agrused in this paragraph 20, "Hazardous Substances” are those substances Gatised #s toxic or hazardous substances by
Environmental Law and-the following-suhstances: gasoline, kerosene, other flammabli-or toxic petroleum products, .toxic
pesticides and herbicides, volatile solvents, materials contsining asbestos or formaldehyde, and imdicactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wnere-the Property is located that
relate to health, safety or environmental protection, :

"NON-UNIFORM COVENANTS. Borrower and Lender further covenant. and agree as follows:

21, Acceleranon- Remedies: Lender shall give notice to Bom)wer pnor to acceleration follovirg s Borrower’s breach
of ooy covenant or agreement in this Security Instrument’ (but not prior to acceleration under poiagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c):a:date, not less:than:30.days from: the date the notice is given to Borrower, by which the default must be cured; and
(d) that-failure to;cure' the: default.on or before the, date specified-in the notice may result in acceleration ofthe sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Barcower of the right to reinstate: after- acceleration and the right to assert in the foreclosure proceeding the
non-existence of a.default or any cther defense ofBorrower: to-acceleration and Foreclosure, I the default is not cured on
or before.thzi-date specified in' the notice, Lender, at its option, may require immediate: payment in full of 4} sums
secured by this Security - Instrument wsthuut further-demand and may foreclose this Security’ Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21;jincluding; but not limited to, reasonable attorneys’ fees and costs of tille evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
thhout ‘chaige 1o Borrower. Borrower shall pay any recordation cosls.

“““ 2 23 Waiver of: ﬁonustead Borrmverwmves awngh(‘of'homostead exemptson m‘the Property T e 501 4o
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- UNOFFICIAL COPY

© . RIDER - LEGAL DESCRIPTION
UNIT NUMBER 18~C IN. 1550 NORTH LAKE SHORE DRIVE CONDOMINIUM, AS
DELINEATED UPON SURVEY.. OF IOTS 1, 2, 3, 4 AND 5 AND THE NORTH 15 FEET 4
INCHES® OF LOT 6 IN BLOCK 1L IN THE RESUBDIVISION BY CATHOLIC BISHOP OF
CHICAGO AND VICTOR F. LAWSON OF BLOCK 1 IN THE CATHOLIC BISHOP OF
CHICAGO’S. TAXE SHORE DRIVE ADDITION. IN THE NORTH 1/2 OF FRACTIONAL
SECTION 3, EFWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
A TO THE DECLATATION OF CDNDOMINIUH OWNERSHIF MADE BY AMALGAMATED TRUST
AND SAVINGS BANK, AS TRUSTEE UNDER TRUST NUMBER 1550, RECORDED OCTOBER
3, 1877 AS DOCUMENT 24 132 177 TOGETHER WITH THE UNDIVIDED PERCENTAGE
INTEREST APPURTENANT 70 SAID UNIT IN THE PROPERTY DESCRIBED IN SAID
DECLARATION OF CONDOMI%IUM  AFORESAID (EXCEPTING THE UNITS AS DEFINED
AND SET FORTH' IN THE S&1D DECLARATION OF CONDOMINIUM AND SURVEY).

17-03-101-029~1112 -
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3848248
[cONDOMINIUM RIDER]

. THIS CONDOMINIUM RIDER [s made this 18T day of OCTOBER
1993 . and is incorporated Into and shall be deemed tc amend and supplement tha Mortgage, Dead
of Trust or Security Deed {the "Security Instrument”} of the same date given by the undersigned (the
*Borrower”) to secure Borrower's Note to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION
{the "Lender"} of the same date and covering the Property described In the Securlty Instrument and

located at:
1550 N. IS 1:. SHORE DRIVE-UNIT 18C, CHICAGO, ILLINOIS 60610

(Proporty nldarass)
The Property includes a unlt in, together with an undivided interest in the common elements of, a
condominium project known as: . :
1550 NORTH LAKE SHORE DRIVE

(Name of Concominium Project}
{the 'Condornlnium Project™. If the owners asscciation or other entity which acts for the Condeminium
Project {the "Owners Association™} holds title to property for the benefit or use of Its members or
shareholde s, the Property @lso inciudes Borrower's Interest in the Owners Association and the uses,
proceeds an.Z benefits of Borrowers interest.

CONDOM:ni! M COVENANTS. In addition to the covenants and agreements made In the Security
Instrument, Barrc wer and Laender further covenant and agree as follows:

A. CONDOM”ALM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Projelts Constituent Documents. The “Constituent Documents® are the: {l) Declaration
or any other documcn*which creates the Condominium Project; ({il} by-laws; (ili} code of regulations;
and (lv) other equivaler: documents. Borrower shall promptly pay, when due, alt dues and assessments
Imposed pursuant to the (>onstituent Documents.

B. HAZARD INSURANCE. 50 long as the Owners Association maintains, with a generally accepted
insurance carrietr, a "master' ¢ ‘blanket” policy on the Condominium Project which Is satisfactory to
Lender and which provides insurcice coverage in the amounts, for the perlods, and against the
hazards Lendsy requires, includir'g fire and hazards included within the term “axtended coverage,"
then: (i} Lender walves the brovislun in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments fo.:.'»Zard Insurance on the Property; and

~ {i) Borrower's obligation under Ur.{form Covenant 5 to maintain hazard Insurance coverage on
the Property Is deemed satisfied to the cxtent that the raquired coverage is provided by the Owners
Association poflicy.

Borrower shali give Lender prompt notice of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazard lasirance proceeds In lleu of restoration or repair
followlng a loss to the Property, whather to the uric or to common elements, any proceads payable to
Borrower are hereby assigned and shall be paid to feiler for appiication to the sums sacured by the
Sscurlty Instrument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE:. Borrowaer shall taks svzh actions as may be reasonable to insure
that the Owners Assoclation maintaine a public Habllity insuranoe policy acceptable in form, amcunt,
and extent of coverage to Lender.

D. CONDEMNATION. The proceczds of any award or clalni for damages. direct or consequential,
payable to Borrower in connhection with any condemnation or oiher taking of all or any part of the
Propertv, whether of the unit or of the common elements, or fur any conveyance in lleu of
ccndemnation, are hereby asslgned and shall be pald to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Lnifxm Covenant 10.

E. LENDERS PRIOR CONSENT. Borrower shall not, except after notics to L.ander and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

{i). the abandonment or termination of the. Condominium Project, excepc ¢or abandonment or
termination required by law In the case of substantial destruction by fire or othar casuaity or in the
case of a taking by condemnation or eminent domaln;

{it any amendmen:.-to any provision of the Constituent Documents if the proyision s for the

express benetit of Lender; -
{li} termination of professlonal management and assumptlon of self-management of the Owners

Association; or

{iv] any action which wotuld have the effect of rendering the public liability Insurance coverage
maintained hy the Owners Association unacceptable to Lender.
" F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other -terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominiuin Rider.

(Sesl) a ; (Seal)
Borrower LD Borrower

{Sasi) {Sesl)
Borrowsr

Horrowwr

MULTISTATE CONDOMINIUM RIDER--Single Family~ Fannie Mae/Freddie Mao UNIFORM INSTRUMENT  Form3140 8/80  DPS 1118
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