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THIS MORTGAGE ("Security Instrument”) is made on OCTOBER 6, 1993, The Moripagor is BARBARA FILLAHERTY, A

SPINSTER and MICHAEL ). FLAHERTY, MARRIED 1O LINDA FLABERTY ¢"Borrower™), This Security Instrument is given to
FLEET MORTGAGE CORP., which is organized and existing soader the ows of THE STATE (84 RHODE ISLAND, and whose

address is (1200 WEAT DARKLAND AVENUE, MILWAUKEE, WISCONSEN 81224 (" ender™). Borrower owes Lender the principal
sum of NINETY THOUSAND FIVE STUNDRED EIGUTY-EIGIFY AND 00/100ths Dolhus (U8 $U0.S8K.08). This debt is evidenced by
Borrower's note dated the'Same date as this Security Instrnment ("Note®), which provides for monthly payments, with the full deht,
if not paid earlicr, due e/ payable on NOVEMBER |, 2028 This Srcunty In drument seeures 1o Tender: (a) the repayment of the
" debt evidenced by the Nete daithnterest, and al) renewals, oxtensions and modifications: (b) the payment of alf other sums, with

interest,
Far this purpose, Borrower does herehy mortgage, grant

and convey to Lender the following deliceibed property Jocated in COOK County, Hinois:

w3 LAYT 15 IN BLOCK 3 IN THIRD ADDITION TG CLEARING A SURDIVISION OF THE

SOHITHEAST 1/4 OF THE SOUTHEAST 140 SECTION 17, TOWNSHIP 38 NORTH, RANGE

: {\J\ 13, EAST OF THE TIIRD PRINCIPAL MER(DIAYLIN COOK COUNTY, FLLINGIS,

TAX NO. 19-57-425-035-HHW
YOl.. 395

which has the address of 6142 SOUTH MAJOR, CHICAGO - : . ,4 .. [5troet. Cuy -l
Iilinuis 60638 t2p Codel {7 Property Address™ ) :

TOGETHER WITH ail the improvements now or hercafler srected on the property, andia) cusements, rights, appurteaances,

" rents, royalties, mineral, oil and gas rights and profits, waler nghts and stock and all fixturss now or hereafter a part of the

propecty. All replacements and additions shall also be covered by this Security Instrument. Al GE e foregoing is referred to in
this Security lnstrument as the "Property.™ -

BORROWER COVENANTS that Borrower is lawtully seised of the eatate herchy conveyed and has the Jght 1o mortgage, grant

and convey the Property and that the Propenty is uneacumbered, except for encumbrances ot record.  Borio)er warrarnts and will
defend generally the titie to the Property against all claims and demands, subject to any encumbrances of recond .

1. Puyment of Principal, Interest und Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Nate.

2. Monthly Payments of Tuxes, fnsurance and Qther Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) laxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and {¢) premiums for insurance

e(uired by paragraph 4. :

Each monthly installment for items (a), (b). and (c) shall equal one-twelfth of the annual amounts, as mwxmably estimuted by
Lender, plus an amount sufficient to maintain an additional bulance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an ifem would hecome
delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and {v) befure they become delinguent.

If at any time the total 0f the payments held by Lender for items (a). (b}, and (©), together wiath the future monthly psyments for
such items payable to Lender prior to the due dates of such atemis, exceeds by more thun one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Nate are current, then Lender shall either refund the excess
over ope-sixih of the estimated payments or credit the excess over ape-sixth of the estimated payvments o subsequent payments by
Rerrower, at the option of Borrower, I the tutal of the payments made by Barrower for atem (a), (b), or () 15 imsufticient to pay
the Hem when due, then Borrower shail pay to Lender any amount necessary o make up the deficiency on or before the date the

itern becomes due.

advanced under paragraph 6 1o protect the security of this Sccunity Instrument; and (¢) the performence of Borrower's
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As apsad in thas Scousty Instrument, "Secretnsy® meanss the Secrotaey of Thrismg and Urban l)q':\'rlupllu'nl o hin o her demgnee,
In any yerr i which the Lender must pry @ mortgnge msuraace premnun to the Scoretury, cach monibly paynient sblh sdse inclulde
either: (i) an instaliment of the anavasl mortgage iserance premmsn (o be puod by Lender to the Secrctury, or (n) 8 monthly chirge
instead of a morigage insucance premium if this Secunily instrument s held by the Secretary. Each menthly instaliment of the
inarigage insurance premaum shall be inan amount sullicient o aceumulate the full anpual mortgage tsurance premiom with
Fender one momhb prior o the date the full snnus) mortgage insursnce premium is due to the Secretury, or af this Security
Instrinment e held by the Seoretary, ench monthly chrsge sball be s wn anmmnt egin] 1 one Bwelfth of one Bslt porcont of the

outstanding puncipal balunee due on the Note.

If Borrower tenders to Lender the full payment of all sums secured hy this Security Instrument, Borrower's sccount shall be
credited with the halunce remaining for ald instatlments for items (u), (b)), #nd (0) and uny mortpape inserncs premiom installment
that Lender hus pot become obligated to pay o the Seerctary, and Lender shall promptly efund any cxcese litida to Borrower,
Ismwdintely prios to u foreckosure ssle of the Property or its acquisition by Lender, Borrowat's aceonnt sholl be crodiled with any

batunce remuiming for all inctailments for iteems (o, (b}, and ().

3. Application of Puyments, Al payments under paragraphs 1 and 2 shall be apphied by Lender ax follows:

First, to the mortgage insurance premium to be paid by Leader to the Secretary or (o the monthly charge by the Secretary instead
of the monthly morigage insurance premium; ‘

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reqiired; .- SRR

: Third, to interest due under the Nole; ' ‘ ) o i
.+ Fourth, to amortization 274 he principal of the Note;

Fitth, 1o late charges duespder the Note,

4. Fire, Flond and Othed Jtizard Insurance, Borrower shali insure aff improvements on the Property, whaether now in
existeace ar suhsequently erected, Sgminst any  hazards, casaslties, and contingencies, including tive, for which Lender requires
inseance., This snsurance shall be snontaimned o the amounts and for the penods that eader regquires, Banrower shall also iasire
all 1improvements on the Property, wacther aow in existence or subsequently viccted, aginst loss by floads to the extent required
by the Secretary. Al insurance shull be cardie] with companies spproved by Lender. The wnsurance policies and any repewals shall -
be heid hy Lender and shall include loss page5Gisclauses in favor of, and in a torm aceeptable to, Lender,

In the event of loss, Borrower shalt give Lender inymediate notice by mail.  Lender may make proof of loss it not made promptly
by Borrower. Each insurance company conceraed is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joiltlv. All or any part of the insurance prowerds may be applied by Lender, at its
opticn, either (a) to the reduction of the indebtedness anderthe Note and this Security Instrument, fiest 1o any debnqguent amounts
applied in the order in paragraph 3, and then to preriyment of principal. or (b) to the restoration or repair of the damaged
Property. Any application of the proceeds lo the principal shall 2ot extend or postpone the due date of the monthly payments which
are referred to in paragraph 2. or change the amount of such piymonts. Any excess insurance proceeds over an amount required o
pay all outstanding indebtedness unader the Note and this Secunty irstinment shall be paid to the entify legally entitled thereto.

In the event af foreclosure of this Security Instnument or other trapsfes of fitke to the Property that extinguishes the indebtedness,
all right, title and interest ol Borrower in and {0 insurance palicies n forve shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Prolection of the [ropevty; Borrower's Loan Application: Leaseholds.

Borrower shali occupy, cstablish, and use the Property as Borrower's prinlipal residence within sixty days afier the execution of
this Security Instrument and shall continue 10 cccupy the Property as Borrower/s principal residence for at least one year after the
date of cccupancy, unless the Secretary determines this requirement will cause unfie feadship for Borrawer, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify/Conders of  any extenuating circumstances,
Borrower shall not commit waste or destroy, damage or substaantially charpe the Projerty or allow the Property to deteriorate,
reasonahle wear and tear excepted. Lender may inspect the Property it the Propenty’isvacant or shundoned or the loan isin
default. Lender may take reasonable action 1o protect and preserve such vacant or abandoned Froperty.  Borrower shall alsa be in
default if Borrower, during the loan application process, gave materially false of ipaccurate iniormation of statements to Lender (or
failed to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but not
limited to, representations concerning Borrower's oceupancy of the Property as a principal residence iiis Security lnstrument is
or a leaschold, Borrower shall comply with the provisions of the fease.  [f Berrower acquires fee title (o 2k Property, the leasehiold
and fee title shall not be merged unless Lender agrees to the merger in writong. S

6. Charges to Borrower uand Protection of Lender's Rights in the Properly. Borrower shall pay .l governmental o
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these ohligaions on time directly
to the enlity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall prompty furnish to Lender receipls evidencing these payments. :

+

é‘cttags : ‘;ﬁ

If Borrower fails to make these payments or the payments reguired by paragraph 2, or fails to perform any other covenants and

Property (such as a procesding in bankrupicy, for condemnation or to enforce baws or regulations), then Lender may do and pay
whatever is necessary to profect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other tems mentioned in paragraph 2. .

Any amounis dishursed by Lender under this paragraph shall become an additiona] debt of Borrower and he secured by this
Security Instrument.  These amounts shall bear interest from the date of disbursement, at the Note rate, and atl the aption of Lender,

._ shall be immedistely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseguenlial, in connection with  any
condemnation or other taking of any part of the Propenty, or for conveyance in place of candemnation, are hereby ussigned and
shall be paid to Lender to the extent of the full amount of the indebtedoess that remmns unpaid undee the Nate and this Secority
Instrument. Lender shall apply such proceeds to the reduction of the indehicdness under the Neote and this Secunity Instrument, firs
to any deliaquent amounts apptied in the erder provided in paragraph 3, and then (o prepayment of princepal.  Any apphication of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness vnder
the Note and this Scecurity Instrument shzll be paid to the entity legally entitled thereto. . .
Page 20l 4 FHA lllinvis Mortgage - 2/91
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8. Fevs. Lender may colie arges authoriz,

9. Groumnds far Accelerntion of Debt,
() Defunlt. fender nuy, except mn hinited by mogubntions issved by tie Secretary i the case of payment defaubts, roguine - .
immadiate puyment in full of sl stits secured by thie Secoriy nstsnment f; '
(i) Borrower defanlts by failing to pay in full any monthly payment required by this Sceurity tnstrument prior Lo or on
the doe date of the next monthly payment, or
(i} Barrower defaults by failing, for a pesiod of thiny dayx, to perform any other obligations contained in this Security -
Instrument,

(h) Sale Without Credit Approval, Lender shall, if permitted by applicuble law and with the prior approval of the
Secretary, reguire immediate payment in fulf of all sumn secarcd by this Security nstrament o
(i) All or part of the Property, or s beneficial interest in @ trust ownsng all of part ol the Propeity, as sold or otherwise
transferred fother than by devise or descent) by the Borrower, and
(ii) The Froperty is ot occupied by the purchaser or grentee as his or her prncipl residence, o1 the purchaser or
grantec daes so oceupy the Property but his or her credit his not been spproved i sccordance wath the recquiremoents of
the Seuretary.,
() No Waiver. It circumstances occur that would permit Lender to require immediate payment in fidl, but Lender does not
require such pryments, Lender does not waive its rights with respect to subsequent events,

{d) Regulations 7 HUD Secretary, In many circumstances regulations issued by the Secretary will limit Lender's rights in
the case of payment_ lefaults to require immediate payment in full and foreclose it not paid. This Sccurity Instrument does
not authorize accelerpion ar foreclosure if not permitted by regulations of the Secretary.

(¢} Mortgage Not Insired. Borrower sgrees that should this Sccurty Instrument and the Note secured thereby not be
eligible for insurance under <ne National Housing Act within 60 diys trom the date hereof, [ender may, at its option and
notwithstanding anything in parzgraph 9, require immedsate payment n full of wil sumns secured by this  Security
Instrument. A writfen statement of say authorized sgent of the Secretary hed subseguent to 60 days from the dite bereof,
declining to insure this Security (pitiiment and the Note secured thereby, shall be deemed conclusive proof of such
inetigibility. Notwithstanding the folegoine, this option may not be exercised by Lender when the unevaifability of
insarance is solely doe o Lender's failore 1o romit o mortgage insiiance preninnm to the Secrctary. :

10. Reinstutement. Borrower has a right to e panstated 11 Leader has required immedinte payment i full because of
Borrower's failere to pay an amount due under the/Note or this Secunity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instranient, Borrower shall tender in Sump sum all amounts required to bring
Borrower's account current including, to the extent they are okligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and expenses properly associated with the foreclosure proceeding, Upon
reinstatement by Borrower, this Security Instrument and the oblizations that st secures shall renain in effect as it Lender had not
required immediate payment in full. However, Lender is not veguived to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings withind two years immediately preceding the commencement of 8
current foreclosure proceeding, (i) reinstalement will preclude foreclosure apcdifferent grounds in the future, or (iii) reinstatement
will adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Relensed; Forbearunce By Lender Not a Waiver. Extaisen of the tme of puyment or modification of
amortization of the sums sectred by this Sscurity Instrumen! granted by Lender 1 anyesuccessor i interest of Borrower shell not
operate to release the liability of the original Borrower or Borrower's siccessor b interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend time for fayipentor otherwise modify amortization of
the sums secured hy this Security Instrument by reason of any demand made by the origine! Borrower or Barrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or.preclude the exercise of any right

or remedy.

12. Successors and Assigns Bound; joint and Several Lisbility; Co-Signers, The covenants and hgreements of this Secunity
Instrument shall bind and henelit the successors and assipns of Lender and Borrower, subject 1o theqiivisions of parugraph 9.b.
Borrower's covenants and agreements shal) be joint and several, Any Borrower wha ca-signs this Secungy Iasicument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey that hoimgwer's interest in the
Property under the terms of this Security [nstrument. (b} is not personally obligated 1o pay the sums secrireil by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make any accommaodation.
with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent. :

13. Notices. Any notice to Borrower provided for in this Securily Instrument shail be given hy delivering it or by muiling it by
first class mail unless applicable law requires use of another inethod. The notice shall be directed o the Property Address or an)
other address Borrower designates by naotice to Lender.  Any notice to Lender shall be given by first class mail to Lender’s addres:
stated herein or any address Lender designates by notice to Burrower. Any nolice provided for in this Security Instrument shall b
deemed ta have heen given to Borrower or Lender when given as provided in this paragraph.

CYETISEE

14. Governing Law; Severahility. This Security instrument shall be governed by federal law and the law of the junisdiction ir
which the Property is located. In the evenl that any provision or clause of this Security Instrument or the Note conflicts with __ ..
appiicable law, such conflict shall not affect other provisions of this Sevunity Instnunent or the Note which can be given effect
without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

i
H

15. Borrower's Copy. Borrower shall bz given one confurined copy of this Secunity Instrument.

16. Assignment of Rents, Borrower unconditionally assigns and trunsters to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to colleet the rents and revenues und herehy directs each tenant of the Property to
pay the rents to Lender or Lender's agents.  However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreemenl in the Security lnstrument, Borrower shall collect and seceive all rents and revenues of the Property as trusiee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assigniment and not an assigmmens for additional

" securnity only.

Page 3 of 4 F31A Ninois Mortgsge - 2091
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If Lender gives notice of breach 1o Borrower: {u} all rents received by Borrower shall be held by Borrower s trustes for beacfit
~of Lender only, i be applivd (o the sums secured by the Security Instrument. (b) ) ender shall e enfitied to collect and receive sl
of the rents of the Property: and () each tenant of the Praperty shall pay all reats due amd unpusicd 16 Lender or Lender's agent on
Lender's writien demand 1o the tenant. g o
. Borrower has not execulidd sny prior assignment of the rents and has not and will not pertorm aay acl that would prevent Lender
© from exercising 11s nghts under this paragraph 16,
faender shrll Bot he requined to enter upon, take control of or msintuin the Property betore or alter giving notice of breach 1o
Bossower., However, Lender or « judicislly appoinied recoiver miay do sa st any bme there sn breach. Any apphication of rents
shall not cure or waive sny default or invabdate any other right or remedy of Lender, The wsapnment of rents of the Property .
shall terminate when the debt secured by the Secunty Instrument is paid in full, . :
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
i7. Foreclosure Procedure. IF Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument hy judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reasonable suarneys' fees and coses of Litke evidenee,

18. Release. Uponsnayment of all sums secured by this Security Instrument, Lender shall releaxe this Security Instrument
without charge to Bolrower., Borrower shall pay any recordation cost. :
19, Waiver of Homdstrad, Borrowsr waives all right of bomestead exemption in the Property.

20. Riders to this Securit” ostrument. [F one or more raders sre excouted by Berrower snd recorded toguther with this Secarity
Instrament, the covenants oi e such rider shall be incorporated i and shall wmend and supplernent the covenunis and

" agreements of this Securily Instrumedit as if the rider(s) were a pant of this Security lastrumicen!.
{Check applicable box(es)]

(3 Condenminium Rider
D3 Planned Unit Development Rider

O Graduated Payment Rider ClOther [Specify]
O Growing Equity Rider ‘
BY SIGNING BELOW, Borrower accepts /ind Jagrees to the terms contained in this Security Instrument and in uny nder(s)

executed hy Rorrower and reconfed with it.
Witnesses:

P ——y L —f :
) -/ W.jg‘ Tl HU\- (\.‘;Q\.u.(«_- " (Seal)

)
BARBARA FLAIE 'i'\;} ~ ) Bhorrawer
N 2y e 7
. o5 , " .
s A AL O '—4 / (Seal)

2 OCHAEL J. FLAHRRTY " Borrower

{Seal)

_ (Seal)
-Barrowser

-Barrower

STATE OF 1L LINOIS, COOK - ( Caounty ss:

1, k-) {\- T Tt 0"\'(—/&' J’L‘{’} - {-. a Notary Public in and for sad County and state do hereby centify that
BARBARA FLAHERTY, A SPINSTYR and Mi('ﬂf\lfl. J. FLAMERTY, MARRIED 1O LINIA FEAHERTY, personally known to mie
o be the same person{s) whose nameds] subscribed o the foregoing instrument, appearee vefore me this duy in person, and
acknowledged that - he signed and deliverad the satd instrument us‘{“i\iﬁ» free and ooluatary act, for the uses and

purposes therein set forth, f : . yF N ’
Given under my hand arld offictal seal, this day of {" (' t/{»‘ - "_f":_"_?"”'q\ 19 q *

Motary Public

My Commission Expires:

ol e, .
'z st NP P e i,
: “ —
_;, OFFICIAL cpa; "o,
. A“rl": 3 g" 5_""'. ‘r'_,
[ e
; ¥ Pkl e
" This Instrument was preparedy:, 7 &7 T e
- .\rw\._,_% )

.

]

GREG McLAUGHLIN FOR:
Fleat Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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RIDER

This Rider, attached to and made part of the Mortgapge between BARBARA FLAIIERTY, A

SPINSTER and MICHAEKL J. FLAHERTY, MARRIED TO LINDA FEAHERTY (the "Borrowes ™) and
FLEET MORTGAGE CORP. (the "Lender”) daied OCTORER 6, 1993, Supplemenis the Mortgage as

toilows:
LINDA FLAHERTY is signing this rider to the mortgage to waive, disclaim and
release all rights and benefits, if any, under or by virtue of the homestead
exemptions law of the State of Illinois and the IHlinois Marriage and Dissolution of
Marriags Act, and to subordinate i} equitable interests in the property, if any to
the lien of this montgage.
. , .
A oo \ {{ 3 - ' o
_f RN AN _'*\ st “(“‘ N \ S /f.a,- et :-L.\.Z?f:’f,,’” l,i_,,(,
BARBARA FLAREXTY LINDA FLAHERTY U :

e T SRR

' MICHAEL J. FLAHERTY

State of ILLINOIS

County of COOK

___! C CAJ—/L/L . @ notary public, in and-for the county and State »
dtnru.ns‘ud Do Hereby ( u'ttlv That BARBARA FLAHERTY aund MICHAEL ) _FLLAHERTY and LINDA
FLAHERTY personally known o me to he the same person whase name is subscribed to the foregoing e
instrument, appeared hefore me this day in person and acknowledged that he/shesignsd, sealed, and
delivered the said instrument as his/her free and voluntary act for the uses and purpuses therein set

forth, including the release and waiver of the right of homestead.

' ‘;\
Given under my hand and Notarial Seal this (o day of - (_— /’i ' .

A.D. 19([ ?

THIS INSTRUMENT WAS PREPARED BY:
GREG McLAUGHLIN FOR:

L N I Y T LI N S WL SO T

Fleet Mortgage Corp. o .
"—-"— .
11R00 SOUTH 75TH AVENUE, 2ND FLOOR - ) s TCSLRCEAL S AL
tenat, fidegtom

’.
PALOS HEIGHTS. ILLINOIS 60463 T AR AU A S i el
el e B res @705 - 4
"‘ L R T o T e P U §

s
\-—.—.—_——-"‘—/

Rider 1o Mongzge Waiver of Homestead
(4/88)
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