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. The mortgagor 1s

THIS MORTGAGE ("Security lnsrument”) is given on OQCTOBER &, 1993 s
FIRST STATE BANK .& TRUST CO. OF PARK RIDGE - s
AS TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 17, 1993 = " . ...
AND KNOWN AS TRUST NUMBER- 7530 , ' ' AL
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address 1s 607 DEVON i e LR API I PR U P AP TR T -
PARK RIDGE,.ILLINOIS . 60068 . .. ... .. 4"Veeder). Borrower owes Lender the principal sum of |
. GEVENTY THOUSAND ot time s oo ot o i, 30

Coery Gaepe

o Dotlars (U.S. $ l_ . 70,000.00 ,"
ted the same date as thus S<eunty lnstrument (“Note™), which provides Jor
monthly pavments, with the full debt, if not paid carher, due and payable on NOVEMBER = 1, 2008 . ... ..
This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by-ths Note, with interest, and all renewals, |,

extensions and modifications of the Note; (b) the payment of all other sums. with 1nterest, advanced under paragraph 7 to
1 (¢) the perfonbance of Bosrower's covelants and agrezments under ths

protect the secunty of tms Secunty Instrument; um
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey tc Lender the followiny
County, lllinoss:

described property located m  COOK L e TR ¢
10T 5 IN BLOCK 4 IN ARTHUR T. MCINTOSE AND COMPANY'S SECOND ADDITION TO

'PARK RIDGE BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST . .
1/4 OF SECTION 25, TOWNSHIF 41 NORTH, RANGE 12 EAST OF THE THIZD ... .
DRINCIPAL MERIDIAN, IN COOK COUNTY, . ILLINOLS. .. .\ pon et o pacroar oo cbigien v
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£ Huzard or Properts Insurance. Bnrrowcs shall kexp the anprovements now exasbng o herealier erecied on the
Bropery ansured agans! losy ™ fhy d any ather hazards, including
ooy or floadimy . tor wlm‘thNm nsugnice mIA;Limm. neg IYH— amounts and for the penode
that {cader requires. The soraner Garries povidig the insurnce shidl be chosen by Borrower sibject 1o Lender's approval
which shall ot be unreasonably withheld. H Hotrower fals 1o mamtan coverage described above, Lender sy, ot Lender s
aption. oblain coverage w protect Lender's niphts 1o the Fropeny i accordance with paragraph 7. e e
All insurance policies and renewals shal) be acceptable to Lender and shall include u standard mortgage cleuse, Lender
shal) hsve the nght to hold the pohicies and renewals. If Lender requiees, Borrower shall promptly pive to Lendes all receipts of
pad premigms and renewal notices. In the event of loss, Borrower shall give prump: nufice to the insurance carner and Lendor, |
Lermer may make proof of loss i not mude promptly by Borrower. ‘ R LI L T T LT T IR
Unless Lender and Borrower otherwist agree tn wnling, insurance pr()u.cd‘- shall bv, apnhed w rcslorahon or repair of the
Property damaged, 1f the restoration or repalr 1s economically feasible and Lender's security s not lessened. If the restoration or |
repair s not economscally feasible or Lender's secunty would be lessened, the tnsurance proceeds shall be applied to the sums
secured by this Secunty Insirument. whether or pot thep due, with any excess paid to Borrower, 1f Borrower abandons the -
Property, or dees not answer within 30 days & notice from Lender that the strance carriee has offered to settle 8 claim, then .
Lender may collect the insurance proceeds. Lender may une the proceeds to repar or restore the Property or W pay sums
seckred by tius Secunty Instrument, whethsr or pot then due, The 30-day penod will tregin when the notice 5 given. @ oo e
- Unless Lender s0d Borrower otherwise agree tn wrrting, any applicabion of preceeds 1o principal shall not exlcnd ar
pnstpam: the due date-of the monthly pavments referred to 1n paragraphs | and 2 or chanpe the smount of the payments. If
under parapraph 21 the Property is acquired by Lender, Borrower's night 10 any snsurance policies and proceeds resulling from |
dattigge 10 the Property privc i, the scquisition shall pass 10 Lender 1o the extent of the suins secured by this Security instrument

. ey e periae .

ttnediately prior to the acquiataon. o 5 o e e
. 6. Occupancy, Preservation, vitntenance and Prnlectmn of elu- !‘mpvrl ¥ Hurruwur & Loun App]uulmn, Lc.w:thnldu.

Horrnw:r shall occupy, establisk, and Juwse the Property as Borrower s pnncipal residence within sixtv days after the execution of
this Secunty Instrument and shall continue-ta oceupy the Propenty s Borrower's pnncipul residence for at least one year after
the date of occupancy, unjess Lender othensisC agrees in wnting. which consent shall not br unreasonably withheld, or unless .
exienvating circumstances exist which are beyont Borrower's control. Rorrower shail not destroy, damape or impair the
Property, allow the Property to detenorate, or commil waste on the Property. Borrower shall te in defavlt if eny forfeiture
action or proceeding, whether civ)) or crimnal, s beygon that in Lender's pood fasth judgment could result 1n forferture of the
Property or otherwise materially tmpars the hien created by ts Securty Instimment or Lender's sceunty intesest. Borrower tay
cure such a defaplt and reipstate, as provided b paragraph |8, hv causing the acuon or proceedimng 10 be dismissed with & ruling
that, 1n Lender's pood faith determmation, prechudes forfeitire of the Borrower’s interest in the Propertv or other material
impsirment of the lien created by this Secunty lnstrument or Leadir's secunty interest. Borrower shali also be in default if .
Borraower, during the Joan apphication process, pave matenally false o vsccurate information of statements 1o Lender (or fuiled -
to provide Lender with any matertal information) i conpechion with the/ [oun. evdenced by the Note, including, but not houted
1o, representaitons concerning Borrower's aecupancy of the Property as a rnrclpul ressdence, §f this Secunity instrument is on w .
leasehold, Borrower shall comply wath sll the provisions of the lease. 1 Bormwer acquires fee tlle w the Pmpcny, the
teasentoid and the fee utle shall not merge unless Lender agrees (o the merger tn wrtungs oot st v RIS

. 7. Protection of Lender’s Rights in the Property. if Borrower faiis to pertorm e nv::n.mis .md agreenc:ms contamcd n
th|> Secunty Instrument, or there is a legal proceedhing that may significantly atfect Lensiei’s rights n the Property (such as a -
proceeding »n bankrupicy, probate, for condemnation or forfertitre or to enforce laws or sermigiions), then Lender may do and
pay lor whatever (s necessary to protect the value of the Property and Lender’s rights in the Pioperty. Lender's actions may -
inciude paying any sums secured by a lien which has priority over this Secunity Instrument, ‘spp:anng in court, paying
reasonable altorneys fees and entering on the Propcrtv o make rupdm Although Lender may takesoieg under this pamgraph
7, Lender does not have todo su. = o o I TR TR

. Any amounts disbursed by Loender undcr 1ius paragmph 7 ~han become admanal debt of Borrewe, secured by this :
‘?cc,urlfy Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beal tiverest from the
date of dishursement at the Note rate and shall be pawbh. with Interest, upon nouce from Lendes 0 Borrower sequesting «

R S Lo e --r-..f«, IR TR

pavm::m T F T L T R R T D
8. Moctgage Insurance. If Lcnder n:qmrcd In()ng‘lgc msurance s u wmhuon of makmg thc ioan secured by this Sacun:y ~

Instrument, Borrower shall pay the premiums required to maintnn the morigage insurance in effect. If, for any reason, the
morigaye msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtmin coverage substantially equivalent to the mortgage nsurance previously 1o effect, at a cost substantially equivalent to the
cost lo Borrowszr of the mortgage insurance previous!y in effect. from an altemnate morigage msurer approved by Lender, [f
substantially equivaient mortgags insurance coverage 15 not available, Borrower shall pay to Lender each month a sum equal to

- one-twelfth of the yearly mortguge tnsurance premium being paid by Botrower when the insurance coverage lepsed or ceased to

he in effect. Lx:ndcr will actept, use and retain these payments as 4 loss reserve in hiev of mortgage insurance. Loss reserve

' P E T T R B T T B R S R R R T LT R T T P e I PRI IE DPS 1091
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17, Transter of the Propepd fic sl fintdrd\Lin 109 s pust §f the Propenty on any iterest i o

= sed of transfereed (o7 1 o beneficial iterest ain Borsower i sold or transferred and Borrower iooaot o nasural person) withomn

Leader's priog writlen content, Lender may, st it opltion, reguise imimedtate payment e full of all sums secured by thye
Security Instrument. However, this option shal) not he exercised by Lender 1f exzrose 1s protihited by federal luw as af the date
of this Security Instrument.

~* If Lender exercises this option, Lender shall pive Borrower notice of sceelerstion. The nouce shall provide a period 6l not
less than 30 days trom the date the nonce b delivered or maled within which Borrower must paey all sums secored by thas
Security Instrument. If Borrower fails 1 pay these sums prior w the expiration of this period, Lender may invoke any remedies
permitied by thes Secunty Instrument without further notice or demand on Borrower.

. 18. Borrower’s Right to Reinstate. If Borrower meets cerain conditions. Borrower shull have the right to have
enforcement of this Security Instrument discontinuzd at any hme prior to the earlier of: (aj 5 days for such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in ths
Secunty instrument; or {b) entry of & judgment enforcing ths Secunty Instrument. Those conditions are that Burrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note ws i no sceeleration had occurred; (b)
cures any default of any other coverams br agreements; (c) pavs all expenses incurred in entorcing this Secunity Instrument,
including. but not imwed to, reasonable atorpeys” fees: and (d) tikes such achion os Lender miny reasonubly regisire (o assure
that the hen of this Secunty Instrument, Lender's nghts i the Property and Rorrower's obligahion to puy the sums seciired by
this Security Instrumen: siall continue unchangul. Upon remstatement by Borrower, this Secunty Instrument and the
obligavons secured hereby shzliremain fully effective as if no acceleration had ou.urrul Hnwwcr thr‘- right to remstate shall

» . BT ...;:"

e tn [CRREE LR H

not apply in the case of acceierou under paragraph 17.

19. Sale of Note; Change-gf'1
Instrument) may be sold one or more(tiraes without prior nouce to Borrower, A sale may result in & change in the entity (known

as the "Loan Servicer™) that collects wonthly_payments due under the Note and this Secunity Instrument. There also may be ope

or more changes of the Loan Servicer unrelat=dito a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordarnice with paragraph 14 above and appbeable law. The nobice wili state the pame and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any mher
information required by applicable law. :

24, Hrzardous Substances. Bormwer shall nat (carse” or permit the presence, use, disposal, storage, or relewse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ebse to do, anything affeching the

Property that is in violation of any Environmentu! Law. The preceding two sentences shall aot apply 1o the presence, nse, ur

storage on the Property of small quantities of Hazardous Substanees, that are peberally recogmzed to be appropriate to normal

.

LINCR CRE R g

residenlial uses and to mamtenance of the Property.
Borrower shall promptly give Lender wnitten netice of any investigation, claim, demand, lawsuit or other gction by any

governmental or regulatory agency or pnvate party involving the Property <o any Hazardous Substance or Environmentaf Law
of which Borrower has actual knowledge. If Borrower lezms. or is notifi=! 0y anv govemimenta) or regulatory authonty. that
any removal or other remediation of any Hazardous Subswance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions wn accordance with Enviconmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substunces defined a5 toxic or hnzardous substances by
Environmental Law and the following substapces: * pasohine, kerosene, other flammabll Grotoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20. "Environmental Law” means ftedera] faws and laws of the junsdiction waere-the Property is Jocated that
refate to health, safety or environmental protection. .

 NON-UNIJFORM COVENANTS. Bomower and Lender further covenant and agree us follows:
721, Acceleration; Remedies. Lender shall gi e notice to Borrower prior (o ucceleration followirg Borrower’s breach

of any covenant or ugreement in this Security Instrument (but not prior to acceleration under polisyraph 17 unless
The notice shall specify: (a) the default: (b} the action required to cure the default;
{c) n date, not less than 3D days from the date the v.otice is given 10 Borrower, by which the defuult must be cured: and
{dy that failure to cure the default on or before the date specilied in the notice may result in acceleration of the sums
secured by this Security Instrument, fareclosure hy judiciat proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after accelevation and the right to assert in the foreclosure proceeding the
non-existence of a defeult or any other defense of Borrower to nccelerution und forecinsure. I the defand: is not cured on
or hefore the dute specified in the notice, Lender, at its vplivn, may require immedinle payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursoing the remedies provided in this paragraph

Teonlwant e

1, mcludmg. hut not limited to, reasoruble attorneys’ fees and costs of title cvidence,
21, Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this Sm:urit_\' Instrument

without charge to Borrower. Borrower shall pay any recordation cosis.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. DPS 1083

san Servicer, The Note or a pam&{ mterest 1n the Note (mgeth:.r with this Security .1
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