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MORTGAGE

THIS MDRTGAGE iS5 DATED SEPTEMBER 21 1533, between RALPH HALE, A WIDOWER,, ‘whose sddress is 380
€ 163RD ST, HARVEY, \L. 60426 (referred to below as "Grantor"); and Plnnacle Bank, whoue addresa s 6000 w
Cermak Road, Cicery. ¢ 60650 {referred to below as "Lender"). .

GRAKT OF MORTGAGE. Fur vs.avle conaldmtion, Grantor monganes varcanis, and conveys o Lendef al oi Granlora rlghi wa, and lmotul
in and to the fellowing described 1w 7roperly, togelher with all exisling or subsequently erccled or atfxsd bulidings, Improvements and fodures; afl
easements, righls of way, and sppurians ces; all waler, wiler rights, walercourses and ditch rights (Including stock in utillies with dilch or irrigation
righis); and all other righis, royalies, ard uroﬁ'.s rolating to the real property, Including wnhoul hitation all minerals, O, gas, gooihormll and simiar
maﬂars. located in COOK County. Siate of Hlinois (the "Real Property"):

LOTS 5 AND 6 IN BLOCK 28 IN PERCY WILSON'S 2ND ADDITION TO EAST CENTER EEING A
- SUBDIVISION OF THE NORF HALF OF THE NORTH HALF OF THE NORTH EAST QUARTER OF THE
... SOUTH EAST QUARTER OF SECICN 20, (ALSO EXCEPT THE EAST 17 ACRES THEREOF) THE NORTH
. WEST QUARTER OF THE SOUTIA WEST QUARTER OF SECTION 21, TOWNSHIP 36 NORTH RANGE 14,
. EAST OF THE THIRD PRINCIPAL MI:R/DIAN, \N COOK COUNTY, ILLINO!S oo

The Real Property or its address la commanly kitown as 380 E 183IRD ST, HARVEY, Il 60426 Tha Haal Propmyux
Ideptificalion number Is 29-21~-301-045,

Grantor prasently assigns lo Lendar all of Granior’s righi tiﬂo ard interast in and tc aM !easas nf tho Propady nnd all kals hom Ihu Propony in
addillon, Granior grants to Lender & Unilerm Commaercial Code securit; Inta est in the Personal Propedy and Renls. .

DEFINITIONS. The folflowing words shall have the following meanings ‘wher.used In this Morlgage. Terms not clherwise denﬂn-d In Ihls Moﬂgnoe shall
have the meanings allribulad lo such terms n |ha Uniforn Commerclal Cr do. All ralerancos to dollar nmounls shan mom nmounh 6n Iawlul monoy of
~ the United States ot Amevica. -

Cradit Agreoment. The words "Credi! Agreement” mean lhe revolving hay ri credit agreement dated Sopllmhof 2t 1993, boiwaen Lander and
Grantor with a credit Himit of $44,000.00, logether with all renewals o/, o:daensions of, modifications of, reflnancings o!, consolidations of,
and substitutions tor the Credi Agreemant. The maturily date of this Morigage = Soptember 21, 16598, The inleresl rale under the revolving ine of
credit is a variable Inleres! rate based upon an index. Tha index currently Is 6.0007« ~#r annum, The inleres! rate 10 be applied 1o the oulstanding
account balance shall be at a rale 0,760 percentage points above the indcx, sub.‘o"' however lo the foliowing maximum rale. Undor no
circumsiances shall the Interest rats ba more than the lesser of 21.000% per annum or '»8 o aximum rale aliowed by nppllcabb law,
Grantor. The word "Granlor” means RALPH HALE. The Granlor is the morigagor under this Morigage. - N : .
Guaranlor, The word "Quarantor” means and includes wihoul limitallon, sach and ati ottheq mmnto:s suroﬂas. and aacommodatlon psfllon n
connection wilh the (ndebtednass. -
Impsovements. The word "lmprcvemanls means and Includes withou! imilation all existing, and lulura lmprovomonts. mdwos. bulldtnqs
structures, moblle homes aMixad on the Real Property, facililles, addllicns and other construciion on the Real Property.
indebtledness. The word “Indeblodness™ means all principal and (nforest payable under the Credii Agreement and any amounis expanded of
advanced by Londer to discharge obligations of Grantor or expansas incurred by Lender 1o enlorce obligrluns of Grantor undar this Mortgage,
iogelher wilh inleres! on such amounts as provided in this Mortgage. Specifically, without Himitalion, th s Mcrigage secures a revolving line
of credit and shali secure nct only tha amount which Lender has presently adgvanced to Granior undm b, Ceatit Agreement, but also any
fulure amounis which Lender may advance {0 Grantor under the Cradil Agresment within lwenty (7J) ,ars from the dale of this
Morigage to the same extent as if such future advance were made as of he date of the execulion of this Kor’,alw. The revolving line of >
credit obiigates Lender 10 make advances {o Grantor so long as Grantor complies with all the lerms of the Cr«t:. Agreement end Relalad .3
Documents. Such advances may be made, repaid, and remade from ime to time, subject 1o the Hmitetic:: thii the 1olad outstanding 1
balance owing at any one time, not Inziuding finance charges on such balance at g fixed or varlabie rate or sum s Jrovided in the Credi s
Agreement, any lemporary overages, other charges, and any amounis expended or advanced as provided In tiis paragraph, shall not ¢
exceod the Cradit LIm) as provided in the Credit Agreement, il is the infention of Grantor and Lender thal this Mortgage sscuras the .
halanca sutsianding under the Credit Agreement trom time fo time &rom zerc up to the Credit Limi as provided sbove nnd ny Q;v
inlermediaie balance. = | P .
Lender. The word "Lendes means Pmnacie Bnnk. ils BUCCESSOrS and assigns, Tho Landor is tha mar!ganoo undor this Modnnga . -
Morigage. The word "Morigage” means this Morlgage belween Granlor and Lender, and includes without limitnticn ait asslqnmonll and ucudiy :
interest provisions relating to the Persanal Property and Ranis. . Ll
Personal Property. The words *Personal Proparty® mean all squlpmem. ﬂxluras, and olhw articlen o! parlanll propony row ar hensafter owrud

by Granlor, and now or hereafier allached or affixed 10 the Raal Propery: logalher with all accessions, parts, and addiions o, ak replscements of,
and all substitutions for, &ny of such property; and together with all proceads (Including wt!houi Hm!\nlion all insurlnoa prooaods and rdundu of

premiums) rom any sale or other disposition of the Propeniy.

Properiy. Tha word “Properly” means collectively tha Real Property and the Parsona! Property. .
Real Property. The words "Real Property” mean the properly, Interests and rights described abovo in the "Grlnl o! Mortuaoo m'ion.

Related Cocuments, The words "Relaled Documenls” mean and Include wilhout Hmilalion all promissory nolds, cradi waemmls. loan
agraaments, guaraniies, securily agreements, morigages, desds of lrust, and all other Instrumonts. agreamanis and documents, whether now or
heraatter existing, executed in conneclion wilh the indeblednass.

ganle!ﬂ The word "Rents" means all prosent and fulure rents, ravenues, Income, lasues, royn.\llm profits, and olher bensfils derived from lhc
roperly.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE HEN?S AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 18 INTENDED TO AND SHALL 8E VALID AND HAVE PRIORITY OVER ALL
SUSSEQUENT LIENS AND ENCLIMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON Q
4

‘;'- -

Vo " THE REAL PRCPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 13 GIVEN AND ACCEPTED OH
i THE FOLLOWING TERMS'

‘PAYMENT AND PERFORMANCE. Except as oiharwise prnvldod In thia Moﬂguﬂe. Grantor shail pay to Lendar all amounts securpd by this Moﬂa’. (‘Q
as ihey becoma due, and sha)l siricty pertorm all of Grantor's obligations under this Morigage.
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Unexpired insursnce at Sale. Any unexpired insurance shall inure io the benolll of, and pass to, Iha purchaser of ihe Properdy covarsd by this
Morigagn at any lrustoe’s sale or other sale held undor tha provisions of this Morlguge, or al any foreciosuro sale of sucti Property. )

EXFENDITURES BY LENDER. if Granler falls to comply with any provision of this Marigage, or it any acilon or pruceading 3 cammaonced thal woul
matarially atfect Lenger's inleresis in tha Property, Lendar on Granlor’s behalt may, but shall nol be raguired lo, {aka any action thal Lendar doems
sppropriaia. Any amount that Lander expands [n so doing wil bear Inlgresl al the rate charged under tha Cradit Agreement from the dals incurrad or
pald by Lender o the dale of ropayment by Grantor. All such expenses, at Lender's oplion, will (a) be payable on demand, {b) be sdded lo tha
balance of ihe credl! line and be apportioned among and be peyable with any Instaliment paymenis fo becoma dua during sither (1) the 1srm ol any
applicable Insurance policy or (i) the remaining term of the Cradit Agreemant, or (c) be lrealed as a balloon paymant which wili be dua and payeble at
the Credii Agreement's malurly, This Morigage also will secure payment of these amounis. Tha righls provided for In this paragraph shall be in
addition fo any other righls or any remaedies o which Lender may be enlitied on account of the default. Any such aclion by Lender shall nol be
conslrued as curing the default %0 as to bar Lender irom any remedy that it otherwise would have had. .

WARRANTY; DEFENSE OF TITLE. The following provisions relaling to ownarship of tha Property are a part o this Morigagoe.

- THie. Granlor warrants thal: (a) Grantor holds good and markelable title of record 1o the Property in fae simple, frea and clear of all liens and
encumbrances alher than those sat torh In the Raal Property descriplion or in any tite insurance policy, e report, or final e opinion kssued In
‘ favor of, end accagled by, Lender in connection wilh this Morigage, and (b} Granior has tha hull right, power. and authority 1o sxecute and deliver

this Mortgage to Lender, .

Detense of Tille. Subject o ihe axceplion in the paragraph above, Granler wartanis and will iciever dofand ihe litle 1o the Property npaing! Ihe
lawlul claims of alf persons. In the evenl any action or proceeding s commencad that questions Grantor's litle or the Inleres] of Lender under this
Morlgage, Grantor shell defend the action at Granior's expense, Granlor may be the naminal party in such proceeding, oul Lendar shalt be
entitied to participaie in tha proceeding and to be representad in the proceeding by counsel of Lender's own choice, and Granlor wil doliver, or
causa io be deliv e, \o Lender such instruments as Lender may reques! from fime 1o lime o permil such participalion. ' FREIE

Compilance With-ows. Grantor warrants that the Property and Granlor's use of the Properly complies with all exisiing applicable laws,
ordinances, and rer Jations of governmontal aulhorities. :

CONDEMNATION. Tha iciov ing provisions rplaling 1o condemnatlon of lhe Property are a part of this Morigage.

Aprlication of Net Prored ). (i ail or any part of the Property is condamned by eminent domain proceadings or by any proceeding or purchase
in ey of condemnatlion, Len_er may at its elecion require hat aki or any portion of lhe nel proceeds of the award be applied lo the Indeblednass
or 1he repair or restoration 0. the Properly. The nel proceeds ol the award shall mean 1he award atier payment of all reasonable cosly, expenses,
and attorneys' fees incured by Zen’ ar in connaclion wilh the condemnalion. : . . : - . Lo

Proceedings. I any proceeding in/crademnation Js fled, Grantor shall promplly noilty Lender in writing, and Granlor shall promptly take such
sleps a3 may be necessary to defcna the aclion and oblain the award. Grantor may be the naminal party In such proceeding, bul Lender shall be
enlited o parlicipele in the proceeding v.1a \o be represented in the piocesding by counsel of lls own choics, and Granior will doliver or cause to
e delivered lg Lender such instruments a8y be requasted by (! from time to me lo permil such pariicipation. - . e
- IMPOSITION OF TAXES, FEES AND CHARGES BY POWERNMENTAL AUTHORITIES. The following provisions relaling Io povernmenial inxes, joes
and charges ara & part of this Morigage: . . ' . -

. Current Taxes, Fees snd Charges. Upon rayes’ by Lender, Grantor shall execute such documents in addition 1o this Moripage dnd 'ske
whatever otlher action Is requested by Lender 10 pirfert and conlinue Landaer’s fien on ihe Reat Properly. Granior shall reimburse Lender for all
laxes, as described beiow, logeiher wilh ali expenses vicuTed in recording, perfacting or canlinuing this Mortgage, including withoul limitation all
laxes, !ses, documentary stamps, and olher charges fo. reo ding or registering this Morigage.

Taxss. The following shall constiiule laxes 1o which lhis se:lion appliss: (a) a spacific tax upon this typs of Morigage or Lpon AB or any pan of
the Indebladness securpd by this Mortgage; () a specific tux oraianior which Grantor ts authorized or required {2 deduct from paymenis on the
indepledness sacurad by his type of Mortjage; (C) @ tax on this {ype of Morigage chargeable agalnsi tha Lender or ihe hoidar of the Credit
Agpreament; and (d) B specific tax on all or any portion of the tnochterness or on payments of principal and Interest made by Grantor,

Subisaquen! Taxes. If any lax to which this seclion appiles is enacied mubsequent lo the dale of ihis Morigage, this avent shall have the sﬁm}
i : aMact as ap Eveni of Default {as defined below), and Lender may exarcse any or bil of iis avallable ramedies for an Evenl of Defauil as provided

.. - balow unless Grantor either (a) pays fha tax before it becomas delingi’ar’, o |b) conlasls the iax as provided above in the Taxea and Liens
.., seclion and deposits wilh Lendsr cash or & suifigient corporat surely bond or ot-ar security salistaclory to Lender, . - T PR
IS‘EDggm!TY AGREEMENT; FINANCING STATEMENTS. The following provisions ref ling 1o this Morigage as a securlty agreement ars a part of this

age. L . . , o . . .
", Securlly Agresment. This insirument shall constitula & security agreoment 1o the ex'ant & ny o the Property conslilules foilures Of olher personai
" properly, and Lender shall have all of the rghts of a secured party tinder the Uniform Zommorlal Code as amended trom time to time.

Securily Interest. Upon requos) by Lender, Grantor shall exacuta financing stalemants <n< wke whalaver other action is requestad by Lender to
pariect and continue Lendes's security interes! in the Renls and Persoral Property. (n aioiion 1o recording this Morigage In the real property
records, Lender may, al any lime and without further authorization trom Granior, file execitac counlarparts, coples or reproductions of this
Morigage as a financing staternent. Granior shail reimburse Landar for ali expanses Incumed .5 priteciing or continuing this security inteves!,
Upon default, Grantor shall assambie the Persanal Propedty in a manner anc al a place reasonably convenlent ia Grantor and Lender and maka it
available to Lendor wilhin three (3) days afiar receip) of writlen damand trom Lender. : . L. . B :

Addresasy. The malling addresses of Granler (deblor) and Lender (secured parly), from which Inforraion co i ning the sbcutl!y nlocas!
grantad by this Martgage may ba oblainad (each as required by ihe Unilorm Commerclal Coda), are as st ted ¢ n the first page of this Morigage.

) ;LW:THEB ASSURANCES; ATTORNEY-IM-FACT. The foliowing provisions relaling to furlher assurances and uitney-in-fact are a part of this

origage. . e e . B Lo : o e T e e Sl
Further Assurances, Al any time, and from ima lo time, upon raquest af Lender, Granior will make, executs 8 @ deliver, or witl cause to be .
made, executad or dellvered, to Lender or (o Lender's designes, and when roquesled by Lendar, cause 1o be “iad, recorded, refied, or
rerecorded, as the case may ba, at such imes and in such offices and places as Lander may deam appropriale, dny ind &l such morigages,

. deeds of lrust, security deads, socurity agreemen's, financing slatements, conlinuation stalemants, ngtrumants of furier assuance, cerliicales,

- and olher documenis as may, in 1he sole opinion of Lander, be necessary or desirable In orcer to afteciuale, complate, pariect, conlinue, or
presecvo - (a) the obligations of Grantor under the Credit Agreement, ihis Mortgage, and the Relalsd Documenis, and (b) the liens and sacurily
interasts creatad by this Mortgage as first and prior liens on the Property, whelther now owned or heseailer acquired by Granlor. Unloss prohibitad
by law or agreed o the contrary by Lender In writing, Grantor shall relmburse Lender tor all costs end axponses Incurred (n connaction with the

matiers referred to in this paragraph.

Atlomay=in-Fact. 1t Grantor falls lo do any of 1he lhings referred to in the preceding paragraph, Lender may do 80 for and in the name of ;
Granlor and al Granlor's expensa. For such purpeses, Grantor heraby lirevocably sppoinis Lender as Granio’s altorney-in-fact for the purpose -3 .
of making, execuling, delivering, fling, racording, end doing ait olher things as may be necesssry or deskable, in Lander's sole opinion, to p .
accompiish the matters referred o in tha preceding paragraph,

FULL PERFORMANCE. \f Grantor pays all the Indebladnass whan due, lerminales the cradil ine account, and olherwise performs alf the cbiigations ]
imposed upon Granlor under \hls Morigage, Lender shall exgculs and deliver 1o Granlor a suilable salistaction of this Morigage and sullable slalements -
of tarmination of any financing statemeni cn Me avidencing Lendor's sacurily Interes! in the Rents and the Personal Propedy, Grantor will pay, It o8
permitted by applicabile taw, any reasonable lermination fee as detormined by Lender from lime (o ime. . . , e

DEFAULY. Each ci tha following, at lhe cplion of Lerider, shall consiilula an evenl of default ("Event of Default™) undar this Morigage: (8) Granior
. commils fraud or makes a malariai misrepresentalion sl any time in connection with the credil line account. This can include, lor sxampla, a false
slatemen! aboui Grantor's incoma, assels, lablltles, or any ¢lher aspecls ol Granlor's financial condition, (b} Granior does not meet (he repaymeni
lerms of the credit Una account. {c) Grantor's action or Inacllon adversely affects ihe cotlatorat far the credi! line account of Lendar's righls in tha
collaleral. This can Includs, for sxample, failure to mainlain taquired insyrance, wasle or daslruciive use of tha dwelling, failure o pay taxes, death of all
persans liable on the account, fransfor of litie or sale of lhe dweiling, craation of a llan on Ihe dwaelling withou! Lender's permiasion, foreciosure by the
holder of anothes lien, or tha use of funds or the dweliing for prohibiled purpeses. . .. . . . . . . e

B .
Lol

RIGHTS AND REMEDIES ON DEFALLYT. Upon the pcourrence of any Event af Defaull and al any llr;\o thoreatier, Lonﬁu.'ll Its optlen, miyexnrdaa
any ocne or more of the tollowing righls and remedies, in addition to Gny other rights or ramedies provided by law: - e :
. Accelerate indebledness. Lender shall have the right at its oplion without nolice ta Grantor o daciare the enlire Indebladness immediately due
and payable, Including any pragayment penalty which Grantor weould be requirad to pay.
© g UOC,Remedies. With respect 1o a9 or any part of the Personal Propacy, Londer shall have afl the rights and remedles of a secured party under
iha Uniform Commerclal Code. - . 7 ‘ :
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' This Morigage plepared by:  PINNACLE BANK
: 174 &, 164th Street
Harvey, Il 60428

-~ INDIVIDUAL ACKNOWLEDGMENT

 STATE OF [ bt A/ O S )
)os

COUNTY OF __ C oo £

On this day befora ma, Ihe undersigned Notary Public, personally appearad RALPH HALE, A WIDOWER,, lo me known 10 be the lndlvldbll describad
In and who axeculad the Morigage, and acknowiedged that he or she signed the Moariguge as his or her free and voluniary acl and deed, lor ihe unes

and purposaes therein maniioned. . . .
" Glven under my hand and officisl sasl this =f 5 -___day o? Srprembe @ ,19 73 .

4
By { e N ,(Q.L_ﬂ ._cf—f{._—-v*«/{ » Reslding sl
Notary Pubiic In and for (2 State ot __ 7 L¢ s/ 5 My commission axpires a3/ 87

. LASER PRO, Reg U.S. Pal. & T.M. 1%, Vor, D.18(2) 1993 CFl Bankers Service Oroug, inc. Allrighis redsrved, IL-003 HALERALP.LNLIL.OVL]

L T S e o Y Nm“t
“OFFICIA




= UNOFFICIAL COPY




