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932640 ;MORTGAGE
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"!'hhmommdcmdenuredinmthh o day of ' oo ST
T bV’ .nd bgtw“n fDE STAYFO'RD, JR. AND THOMAGOR J- STAFFPORD, ULS WIFE .

ihcmmaf!er rnlcned to as taorigagor) and tha Administrator of the Small Business Administration, an sgency of tha

frovarnment of the Unitad States of Amarica (horeinafltor refarced to 4 morigagea), who maintaing an nﬂire and
piace of business at I'OST OQUFICE ROX 12247, NIRMIKGHAM, ALABAMA 352022747, :

‘ Wirvesaxrast, that for the consideration hervinafter sated, receipt of which ia hv.l-t"eby ochuwlulgul. the
mo:lg:gor does hereby mortgage, scll, grant, assign, and convey unto the morigagee, his successors and assigns, all
of the following deseribed property situated and being in the County of - COOK - - . v oo -
. State of  ILLANOIS :
LOT 14 IN. BLOL K IN DAUPHIN PARK, A-SUBDIVISION OF THAT PART-OF THE
N 'IORTH 3/4 OF TPUOWEST 1/2 OF SECTION 2, TOWNSHIP 37 'NORTH, 'RANGE 14

EAST .OF THE .THIRD "RINFIPAI "MERIDIAN, WEST (JF RAILROAD RIGHT OF NA\' IN -
.OOK LCOUNTY, - TLLINOES, - o o : :

DEPT-Ui ' $27.50
-TRA444 TRM‘I 7753 10/12/93 13117:00
L E27249 3 0 mM—5I—S 122640
CO0K CDUHTY RECORDER
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Permanent Index Number: 25-02-10:{-:(‘)27 A R AR A )
., Common Known Street Address: __ §30 EAST BB STREeY. CUTCAGO.. ILLINOIS 60619 .

: Merrgagor, on bahalf of himself and each and every perysa claiming by, through, or
under che HMortgagor, hereby waives any and all rights ta ‘rademption, statutory or
. otherwise, without prejudice to Mortgagee's right to any remady, legal or equitable
E' which Mortgagee may pursue to enforce payment or to affect collection nf all or any
part of the indebredness secured by this Mortgage, and withouu prejudice of Mortgageae's
righ: to a deficiency judgment or any other appropriate rclier ixn "hc event of fore-
closure of :his Horngage. - ( _ U’
B R S i e E P . -".-.‘.,:-‘. ?

Tuqelher wilh lnd includlng nll hulldlngs, aII ﬁxlures Inuluding bul nm llmucd lo l" g g‘bln., heallnl,’. light-
.. . ing, ventilating, vefrigerating, incinerating, air conditioning apparatus, snd elevators \'ir'.. morigagor hereby
, . declaring that it I> intended 1that the tems herein enumerated shall be deemed 10 have bieis permanently in.
" <talied a~ part of the realty), and all improvements now or hereafter existing thercon: the hereditaments and
appuricnances and all other righis thereunto belonging, or in anywise apperiaining, and the reversion and re-
versions, remainder and remainders, all rights of redemption, and the rents, Issues, and profits of the abave
" desceihed property {provided, hawever, that the morigagor shall be entillea io the possession of said propert
- and ta callect and retain the rents, Issues, and profits until defaull hereunder). To have and 1o hold the same
i unin the mortgagee and the successors in interest of the morigugee forever in fee rimple or such other esiate,
"'l any, as |s stated herein, free from all rights and benefit under and by virtue of the home-
- stead exemption laws. Mortgagor hereby releases and waives all rights under and by
vir:ue of che hames:ead exemption laws of this state. . i

i

The mortgagor covenants that he is lawfully seized and possessed of and has the right to ull and convey said
property: that the same is free fram all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interenst to warraat and riefend the title aforesaid thereto and every part thereof ngnun!
lhe chunu of u!l porsons whom!oever ‘ _ o _

: Thu instrument is glv:n 1o secure the payment of a promluory note dated SEPTE{BFR 11 . 1993
 ju the principal sum of $26,800.00 . signed by JOE STAFFDRD- JR. ARD THOMAGOR J. StA.FFDRD
in hahalf nf THEMSELVES , incorporated;,
herein b*-: tf';arerence and held by Mortgagee. The obligation hereby secured macure
PBA Farm 237 L3mT # THIRTY (30) ~ vears from date of Note. GT"
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© 3. The mortgagor covenants and agrees that if he shall Tail to pay said indebtedness or any part thereof when

“ due, or shall fail te perform any covenant or agreement of this instrument or the promissory note secured hereby, the

! entire indebtedness hercby secured shall immediately become due, payable, and collectible without notice, at the

. option of the mortgages or assigns, regardless of maturity, and the morigagee or his assigns may before or after entry

‘well said property without appraisement (the marigagor having waived and assigned to the mortgagee all rights of

" appraisement) : : . ‘ . . .
_ 1) at judicial sale pursuant to the provisions of 28 U.5.C. 2001 (a) ; or

{11} at the option of the mortgagee, cither by auction or by solicitation of sealed bids, for the highest and
beat bid complying with the termis of sale and manner of payment apecified in the published notlce of sale, first
giving four weeks’ notice of the time, terms, and place of such sale, by advertisement not lees than once
during each of said four wecka in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said morigagee, or any porson on
. behalf of said mortgagee, may bid with thie unpaid indebtedness evidenced by said note). Said sale shall be
- held ai or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is lccated. The mortgagee is hereby authorized 1o execute for and on behall of the mortgagor and to
deliver to *ac rurchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to 1l _happening of the default upon which the execution of the power of eale herein granied
depends; and the s)id mortgagor hereby constitutes and appbints the mortgagee or any agent or attorney of the
mortgagee, the aginy aend attormey in fact of said mortgagor to make such recitals and to execute said
conveyance and liecify covenants end agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, hor:zstead, dawer, and all other exempitione of the mortgagar; all of which are hereby
expressly waived and corveyed to the mortgagee; or

(1t1) take any nther-<ppropriate action pursuant to state or Federal statute either in state or Federal
court or stherwise for the dissostinn of the property. . : -

In the event of a sale as hercinabove provids? the mortgagor or any perpon in posseasion under the morigagor shall
" then become and be lenants holding over ind chall forthwith deliver posaession to the purchaser at such sale or be

summarily dispossessed, in accordance witti-1lie, provisions of law applicable to tenants holding over. The power

and agency hereby granted are coupled with an/iierest and are irrevocable by death or otherwise, and are granted
~ as cumulative 10 the remedies for coilection of siic isidebtedness provided by law. : :

4. The proceeds of any sale of said property in accordanc: with the preceding paragraphs shall be applied firmt
to pay the costs and expenses of said sale, the expenses incus-2/) by the mortgagee for the purpose of protecting or main.
taining said property, and reasonable attorneys’ fees;: second!v/t7 pay the indebtednets secured hereby; and thirdly, -
to pay any surplus or excess to the person or persons legaily (n’it'ed thereto. e e T

S . R
P [ I Y Vi i

5. In the event eaid property is sold at a judicial foreclosure sale o~ pursuant to the power of sale hereinabove
granted, and the proceeds are not sufficient to pay the 1otal indcbtedness serured by this instrument and evidenced by
said promissory note, the mortgagee will bo entitled o & deficiency judgmeat for the amount of the daficiency withous
regard 10 appraisement, -, s : C

6. Inthe event the mortgagor fails to pay any Federal, state, or local tax assessnie st income tax or other tax lien,

- charge, fee, or other expense charged against the property, the mortgagre is hereby aushorized at his option 1o pay
the same. Any sums so paid by the morigagee shall be added ta and become a part of tiie p-incipal amount of the
indebtedness evidenced by said note, subject to the same terms and conditions, I the riortiagor shall pay and
discharge the indebiedness ovidenced by said promismory nate, and shall pay such sums and siipls Plscharge all taxes
and liens and the coats, fees, and expenses of making, enforcing, and exccuting this morigage, <bin this mongage

shall be cunceled and surrendered.

1. The covenants herein contained shall bind and the benefits and ndvuntué shall inure to the respective suc-
ceesors and sssigns of the parties hereto. Whenever used, the singular number shall include the plural, the plure] the
liﬂsll_lll" and the use of any gender shall include all genders, : o :

LA e e b

8. No waiver of any covenant herein or of the obligation ﬁe;:ured berchy shall at any time thereafter bo held
to be a waiver of the terms hereof or of the note secured heseby, . . el e )

(7w

9. In compliance with section 101.1(d} of the Rules and Regulntioﬁ- of the Small Business Adminil;rlliou 3
C.F.B. 101.2(d) ], lhi-‘ instrument is 1o be construed and enforced in accordance with applicable Federal law.

T tas
Ve oot it

10. A judicisd defree. order, or judgfnent helding nns; ];rovinion or portion of this instrument invalid or un.
enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument. ! . -

. . PR . S ey N [ v
AR T U N R Y [T AN SR L e AR
R T il Vit ~-J:-‘ib."'-.f<=_,

4 R AR

R PR IR TR S P PR N . i . .
: e P PR R N T L R T A R R P E R

LR b !
oo GRO 377,
184 Form 927 ($-13) T-ads




UNOFFIQIAL COPY ...

101 NHUNLTE

. 1, ) .
5 g = =
§5> (&} gg ~: 8 E::
F oz 3 Z % g | S
g BE g = SEE
= o E kn 3 . po E
o n »
5 =] _ « = T B >
; = = .
= > f’”""”*«:k“ E = * P!
S &3 e B = s | B
1% e ']/1,:,1, Ny !, E w - IR

32 B =

3 = )

e ?: ‘

TNOTIVHISTNINGY SSINTSHE 1Tviig” weN

OOEHIIAS ™ AIVIL " IHONLING NG W™PpPY

L6u5f sondxg uossiuLoy £
ITHY J0 RIS *mjgng f{JT']ON o
UNSmMET ) ajony ;{
<
S
<

AR

» ‘))»)))}))»))))}))/))))z»»))J)).))J)»)‘)»‘g

W TIVIUS TIYIDLAO.,

(L I T I Y T IS PLLERLLILIINNP1I0 20010700

AR LT SRSt

STY3l TEas pue puey AW I3PUn UIATH

*Sme] [PI9P3I PUB STOUTTTI
Jo 23e3s @yl Jo sme] uo;:dmaxg pea~S3mOy 3yl JO 3anliTa £q pue Ispun s3TJouaq -

pue 534812 30 zsayem BUFPNTIUF fyYaioj( a8y U218yl sasodind puw Ss8sn 8Y3 303 ‘310®°

AipjunToa pu® B8I3 IFAY3 SEB JUSUNIJSUT PTES SYL \PIISATTApP pur pafwes ‘pauldfs £3ya aeys

pedpataouyae pue ‘uosisd uy Lep SIY3l aw sIisJaq peiredde ‘jusmmiisny Butofsioy syl

03 PBqTAIEQNS IIP SBUWRL PECUM BuUOS1Iad Iwes ayl Faz . qHOAAVIS " J0OVHONIL
dNV 91" "qQd0d3AVIT A0 3eya £313= 32 £q313y Op_ ‘pPTES2IOIB B83EIS QY3 UT

‘ﬁ:unog p1es I03J pu®w UT JFTqnd AIejoN € ¢ B

(
58¢(

¢ - /OO [) J0 XIRNOD

(imamEpolasuyyy Mvuderddy PP‘V) .

I SIONI’I"II J0 JIVLS

| 1eoesoeII Bupmerre; oM} Jo souweaad I W) parie ;P pun ﬁamq

-

o)

:‘ . . L . 3 Lo ) . . [ B . .

;'2 ' : 15 - uosvndﬁ.l. ' gOfof ®Ifiosy ‘eIuBTay

... (l}!l)d? ....... " ‘ : 00E 21TNS ‘30BT4 2ao0urzteg augp

- p. ’ w 'u,-"""'? vroe "'V:”‘ BJUBISESSY 193ISESTQ - 7 BIIY
' Ny ' s g  BOT3IEBIISFUTWMPY SSIUTsNg Trous
o i~ _THr ‘qHOoAAVIS 3 AOSTAPY Kauzonav fIDTTITN "I Axasl

ZM ("’__ 4 ﬂ/} AT 7 4 . _
TR e Y A - : C2RE AEYVAIYd INIWNYISNI STIHL

‘Presaio)e xwoi puw Lwp 3t Jo ew JUITENLIIFUT NTY2
Jo Laanap pudaoa- g aaﬁ-iuom Yyl puE julunIIeur -n" pamaaxa "Wy Joiuﬂuom e L ‘.Iotllll-lm SSANLI N)

'-vaz-zozsc vuvsv*rv ‘HVEDNTWAEIL “/%2ZT1 Xod AILAA0 1S0d L °="9u°w Y3 o1 pamazppv aq
“'ql BBSI’IJDIH Oll'i [} ] panut Oq [:}] ODDDII uauun A(U'I PHI
61909 SIONTTII ‘O9VOIHD “IATUIS B8R LSVI O€8 1 aos-suom =q1m povsasp
-pw aq oy unu;m.nnx] 1YL jo suosranid al.p oy 1wvnsind jodeBuow a0 pamﬂ S O} 3INOU TILIIM ,{nv 01

16/C ~a8Yy




