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MORTGAGE

LENDER'S # 58-02-30508

THIS MORTC-AGH("Secmtﬂnstrument")is given on SEPTENBER 28. 1993 . The mortgsgor is
JAMES E. LARLSOM AND WENDY L. CUANY, HUSBAHD AND WIFE

{*Borrower" ). Thie Security instrument is give) to SEARS HORTGAGE CORPORATION

which is organized and existing under the laws of THE STATE U7 BdID , 8nd whose
addressis 440 NORTH FAIRNAY DRIVE, VERNON RILLS, ILLINOIS 63051

("Le:dit”). Bosrower owes Lender the principal sum of
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Dotlars {U.S. $80,000.00--~-~-==~---- ). This debt is evidenced by Bortowei s nate dated the same date as this Security
Instrument ("Note"}, which provides for monthly payments, with the full debt_if 2ot paid earlier, due and payable on 0
OCTOBER 1, 2023 . This Security Instrument secures to Lericr (a) the repayment of the debt &
evidenced by the Note, with interest, and all renewals, extensions and modifications of (ne Note; (b) the payment of all
other ‘sums, with interest, advanced under paragraph 7 to protect the security of this Sesurity Instrument; and (c)
the performance of Burrower's covenants and agreements under this Security Instrumunt apd the Note. For this
purpos, Borrower does hereby mortgage, grant and convey to Lender the following descripel property located inGy
cook Caunty, Winois:&T
LOT 25 IN BLOCK 1 IN NOSSELL’S ADDITION T0 OAX PARK, BEING A SUBDIYISION oOf
THE NORTH 20 ACRES OF THE WEST 25 ACRES OF THE NORTH 75 ACRES OF THE NORTHWEST
1/4 OF SECTION 5 AND [HE NORTH 20 ACRES OF THE €AST 25 ACRES OF THE NORTH 70
ACRES OF THE MORTHEAST 1/4 OF SECTION 6, ALL IN TOWNSHIP 33 NORTH, RANGE 13,
EAST OF THETHIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

[-05-101-0a0

which has the address of 1211 NORTH HARVEY AVENUE, OAK PARK

&2 vl
F5 ket

{Street, Cityl.

Klinois B0302-114) ("T:operty Address”);
t iZip Code}
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TOGETHER WITHU m Q’!EHEJ Q LAthftcheQ !nD typmperty, and all easemenis,

appurtensnces, and fixtures now or herzaflter a part of the praperty. All replacemenits and additions shall also be covered
by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to |
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrsnts and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non unilorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as folows:

). Payment of Principal and Interest; Prepayment and Late Chsrges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for T'sxes and lnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum {"unds”)} for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d} yearly flond insurance premiums, if any; (e) yearly mortgsge insurance premiums, if any; and (£} any sums payabie
by Borrower to Lendsr, in accordance with the provisions of paragraph 8, in lieu of the payment of murtgsge insurance
premiums, These iieris are called "Escrow Jtems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuir amount 8 lender for a federally related mortgage foan may require for Borrower’s escrow
account under the fedérs! Peal Uatate Settlernent Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {("RESPA™) unless another [aw that applies to the Funds sets a fesser amount. I sa, Lender may,
at any time, collect and hold Prncs in an amount not to exceed the {esser amaunt, Lender may estimate the amount of
Funds due on the basis of curres. data and ressonable estimates of expenditures of future Esccow ltems or otherwise in
accordance with spplicable law,

'The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity
(including lender, if Lender is such an ingtitution) or in any Federal Home L.oan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the funds, annually analyzing the
escrow account, or verifying the Escrow Items, univse Lender psys Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower 1o pay a one time charge for an
independent real estate tax reporting service used by Lenzer in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw requires interest to be paid, Lender shafl not be required to
pay Borrower any interest or earnings on the Funds. Borrawe. and Lender may sgree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Borrower, wiihput charge, an annua! accounting of the FFunds, showing
credits and debits to the Funds and the purpose for which each debrt to the Funds was made. The Funds sre pledged as
additional security for all sums secured by this Security Instrument.

If the Punds held by Lender exceed the smounts permitted to-Ue held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apiplicahle law, H the amount of the Funds held
by Lender st any time is not sufficient 1o pay the Escrow Items when due, Jiender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to mak= ur-the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discreaon

Upon payment in ful! of all sums secured by this Security [nstrument, Lender shal! promptly refund to Borrower
any Bunds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Pronerty, Lender, prior to the
acquisition or sale of the Property, shall apply any lunds held by Lender at the time of zcquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reczived by Lender under
paragraphs | and 2 shail be applied: first, to any prepayment charges due under the Note; second. to.smounts paysble
under paragraph 2; third, to interest due; fourth, 1o principal due; and last, ta any late charges due uncer the Note. N

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the ;D
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if sny, 4
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly fuenish to Lender al} notices of |
amounts to be paid under this paragraph. If Barrower makes these payments directly, Borrower shall promptly furnish _°
to Lender receipts evidencing the payments, CDI

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {s)
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in 1
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 1o prevent the enforcement of the Jien; or (¢} secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument, If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisly the lien or take one or more of the sctions set forth above within 10 days ol the giving of

notice.
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5. Hazard or Property Insurance. Borrower shail keep the 1mpro\cments now c-uatmg or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including fl loading, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the Seiiods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lendcr s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirss, Borrower shall promptly give to
Lender sl receipts of paid premiums and renewal notices. In the event of loas, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the
restoration of repair is not economically feusible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower, if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
nitered to settle.c ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Praperty < to pay sums secured by this Security Instrument, whether or not then due. The 30-dsy period will
begin when the notice 18 ziven.

Unless Lender and 30 rower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th v onthly payments referred to in paragraphs { and 2 or change the amount of the payments.
It under paragraph 21 the Propecty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Froperty prior to the acqmsttmn shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately 2rior to the acquisition.

6. Occupancy, Preservation, Mr.(r.censnce and Protection of the Property; Borrower’s Loan Application;
Leasehcids. Borrower shall occupy, esablizl; and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property ss Borrower's principel
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatisg ficcumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, a'i>w the Property to deteriorate, or commit waste on the Property.
Rorrower shall be in default if any forfeitire action or procseding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeirure of the Property or otherwise materially impair the lien created by this
Security Instrument or [ender’s security interest. Borrower may cure such a delault and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be disipissed with a ruling that, in Lender's good laith
determination, precludes forfeiture of the Borrower’s interest in {ne Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest, Berrower shall also be in default if Borrower, during
the loan application process, gave materianlly false or inaccurate information or statements to Lender (or failed to
provide Lender with any material mformanon) in connection with the lcan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Propert; 5.4 principal residence, If this Security
thstrument is on 8 leasehold, Borrower shall comply with all the provisions of ihe lase. If Barrower acquires fee title to
the Property, the [easehold and the fee title shatl not merge unless Lender agrees to #liz-merger in writing.

7. Protection of Lender's Righta in the Property. If Borrower fails to perfuirn: the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanily a?ect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate for condemnstion or forfeiture or. to enforce laws ar
regulauons) then Lender may do and pay for whatever is necessary to protect the value of ths Praperty snd Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien whick Ya=.priority over this
Security [nstrument, appesring in court, paying reasonable attorneys’ fees and entering on the Propertyso make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do su,

Any amounts disbursed by Lender undler this paragraph 7 shall became additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note 1ate and shall be payable, with interest, upon nutice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subatantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available,
Rorrower shall pay to Lender each month a sum equa! to one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage [apsed or ceased to be in effect, Lender will accept, use and retain these
payments as 8 ioss reserve in lieu of rnortgage insurance, Loss reserve payments may no longer be required,
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at the option’of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay the premiums
required to maintain, mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemupation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal ta or greater than the amount of the
sums secured by this Security Instrument inmamediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by {b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking ofthe-C’roperty in which the fair market value of the Property immediately belfore the taking is less than
the amount of the sume secured immediately before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable ar ntherwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or n¢1..p= sums are then due,

If the Property is abandcard by Borrower, or if, after notice by Lender to Borrawer that the condemnor offers to
make an award or settle a clsim Jor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lendss (s authoriz*< to collect and apply the proceeds, at its aption, either to restoration or repair of the
Property or ‘o the stuns secured by this Jecurity Instrument, whether or not then due,

Unless Lender and Borrower otheiwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments,

11. Borrower Not Released; Forbearanse By Lender Not a8 Waiver. Extension of the time for payment or
modification of amortization of the sums secured 0y this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aperate to release th: linhility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence pricecdings agsinsl any successor in intereat or refuse to extend
time for payment or otherwise modify amortization of tiic sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercicz of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liskiiity; Co-signers. The covenants and agreements
of this Security Instrument shal! bind and benelit the successors and assigns of Lender and Borrower, subject to the
provistons of paragraph 17, Borrower’s covenants and agreements shal! be join® and several. Any Borrower who cosigns
this Security Instrument but does not execute the Note: (a) is cosigning-this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums securad by this Security Instrument; and/(c) agroes that Lender and any other
Borrower muy agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

§3. Loan Charges. If the loan secured by this Security Instrument is subject to a lay which sets maximum loan
chargen, and that law is finaily interpreted so that the intereat or other loan chargen coll=sied or to be collected in
connection wiih the loan sxceed the permitted limits, thon: (a) any such loan charge shall bo sesuced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums slready collected from. Borrower which
excecded permitted limits will be refunded to Borrower. Lender may choose to make this refurd by reducing the
principal owed under the Note or by making a direct psyment to Borrower. If a refund reduces principal, the reduction
wil) be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hersin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security [nstrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate canflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Instrument and
the Note are doclared to be severable,
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{6. Borrowoer's Copy. Borrower shall be given one confor med copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficisl Interest in Borrower. !If sll or any part of the Property or any
interest in it is solduyr transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not &
natursl person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in tull of
sll sums secured by this Security Irstrument. However, this option shall not be exercised by [ender if exercise is
prohibited by federal iaw as of the date of this Security [nstrument.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not lesg thss 30 days from the date <he notice is delivered or mailed within which Bacrower must pay sll sums secured
by this Security Instrument, If Borrower fails to pay these sums prior to the cxpiration of thig period, Lender may invoke
any remedies permitted by this Security Instrument without tuither notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrurnent; or {b) entry of a judgment enforcing this Security Instrument. Those conditions ere that
Borrower; (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or sgreements; {c) pays all expenses incurred in
enforcing this Sacurity Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as
Lender may reasorably require to assure that the lien of this Security Instrumens, Lender's rights in the Property and
Borrower's obligation 7 nay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain Pully effective ss if no acceleration
had occurred. However, th'sr.ght to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chargo uf Loan Servicer. The Note or a partial intereat in the Note (together with this Security
Instrument) may be sold one or racie times without prior natice to Borrower, A sale may result in a change in the entity
{known as the "l.oan Servicer™) that collects monthly payments due under the Note and this Security [nsteument. There
also may be une or more changes ot i Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written netice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of th2 new Loan Servicer and the address ta which payments should be made.
‘The notice wiil also contain any other informacics s=quired by applicable law,

20. Hazardous Substances. Borrower shall.iin( cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Bo rower shall nat do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Iinviconmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal! quantities ol }aserdous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of io< Property.

Barrower shall promptly give Lender written notice of anyin.vestigation, claim, demand, lawsuit or other action by
any governmental or regulstory agency or private party involving the Property and any ilazardous Substance or
Environment.! i.aw of which Borrower has actual knowledge, i Borrwer learns, or is notified by any governmental or
reexlaiory authority, that any removsl or other remediation of any llizarous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sceordnnce with Environmentel Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances J2fined as toxic or hazardous substances
by Environmenta! Law and the followir g substances: gasoline, kerosene, other flarninable or toxic petroleum products,
toxic pesticides and herbicidss, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materiala, As used in this paragraph 20, "Environmentsl Law" meana federat lawa and 12 wa of the jurisdiction where the
Property is located that relate to health, safety or environmental protection,

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as foiiav. =

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to gicileration following
Borrower's breach of any covenant or agreement in this Security [nstrument {(but not prior.to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) tle default; (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Sccurity Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shsll further inform Borrower of the right to
rcinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, st its option, may require immediate payment in full of ail sums secured
by this Security Instrument without further demand snd may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not iimited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and revorded together
with this Security Instrurient, the covenunts and agreements of each such rider shall be incorporated into and shall
amend and supplement the.coenants and agreements of this Security [nstrument as if the rider(s) were a part of this
Security Instrument, [Check apyii :able box{es))

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider D Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agiers to the terms and covenants contained in this Security
{nstrument and in any rider{s) executed by Borrower and recurded vmh it.

Witnesses: /::! m gajm (Seal)

JAMES T CAPYSON -Botrower

(Seal)

-Borrower

(Seal)

-Borrower -Borrower

STATE OF ILLINOIS, (\CO L County aa:
; W Mﬂj\ (‘MQNA , & Notary Public in and lor ﬁmd county and state do hereby
eertty that Oowvan T Lo, omg) W M{'\Bc)o 2 “;‘3\ t\'&\ﬁb& nel

Q&M W ‘-h . personatly known to me to be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
~Lhe v signed and delivered the said instrument ss N\ jng; )\ free and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this

My Commsion ExigeRCIAL SEAL”
Leanne O Neilt Notary Public

"y ublic, Stpie of likinons
This Instru eW&{mﬁ gfmo INNDER, LOMBARD, IL 60148
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LFNBEH § N H8-n2-30508

ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

[HIS ADJUSTABLE RATE RIDER is made this 28TH day of SEPTEMBER

1983 , and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust or Secumy Deed (the "Security Instrument”) ol the same date given by the undersigned (the
"Borrower” ) to secure Borrower's Adjustable Rate Note {the "Note™) to SEARS MORTGAGE CORPORATION, AN

{HID CORPORATION
,(the "Lender") of the same date and covering the praperty described in the Security Instrument and located
at.

1211 NORTP HARVEY AVENUE, OAX PARK, ILLINGIS 60302-1141

[Property Address]

THE NG1TE ZZONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST
RATE AND = MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ’NTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT: THE BORROWER MUST PAY,

ADDITIONAL COVENANTS -!a addition to the covenants and agreemerts made in the Security
Insttument, Borrower and Lender Hirther covenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides tor an initial interestsite of 4.3750%. The Note provides for
changes in theinterest rate and the monthly paymnts, as follows:

4, INTEREST RATE AND MONTHLY PAYMEKT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of OCTOBER . 1984 , and on
that day overy 12th month thereafter, Each date on which my interect rate could change is called a "Change
Date.”

{B) The Index

Beginning with the first Change Date, my interest rate will be bazed or an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a conzuntinaturity of 1 year, as made
available by the Federal Reserve Board, The most recent Index figure available asof the date 45 days before
- each Change Date is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose & new index v hich is based upon
comparable information. The Note Holder will give me notice of thischnice.

{C) Calculation of Changes

Belore each Change Date, the Note Holder will calculate my new interest rate by adding
TNO- AND-THREE-FOURTHS -percentage point(s) ¢ 2.7500%) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount will be
my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to awe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 6.3750 %
or less than 2.3750%. Thereafter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (20%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 10.3750 %.

(E) Effective Date of Changes

My new interest rate will become elfective on each Change Date. | wiil pay the amount of my new
monthly pavment beginning on the first monthly payment date a%ter the Change F;ate until the amount of my
monthly rayrient changes again.

(F) Notize of Changes

The Nate 1older witl deliver or mail 10 me a notice of any changes in my interest rate and the amount of
my monthly payricat before the effective date of any change. The notice will include information required by
law to b given sacard4lso the title and telephone num ber of a person who will answer any question [ may have
regarding the nutice,

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of theSecurity Instrument is amended to read as follows:

Transfer of the Property or a Benelicisl Interest in Borrower. If all or any part of the Property or
any interest in it is sold or trznsierred (or il a benelicial interest in Borrower is sold or transferred and
Borrower is not a natura) person) wiiiiout Lender's Prior written consent, Lender may, at its option, require
immediate payment in fulrf)f all sums secured by this Security Instrument, Hawever, this option shell not be
exercised by Lender if exercise is prohibitid by federal [aw as of the dste of this Security Instrument, Lender
also shall not exercise this option if: (a) Boreower causes to be submitted to Lender information required by
Lender 10 evaluate the intended transferes asi“a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's sccuritg;i [t rotbe impaired by the loan assumption and that the risk of
breach of any covenant or agreement in this Secur.ty lustrument is acceptable 1o Lender,

To the extent permitted by applicable law, Lendér inay charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also requive the transferse to sign an assumption agreement thatis
acceptable to Lender and thatobligates the transferee to keer a!l the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue t4 'x obligated under the Note and this Security
[nstrumentunless Londer releases Borrower in writing.

If Lender exercises the option to require immediate payment in 7o!l, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 duys fiom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower {ails to pay
these sums prior to the expiration of this perivd, Lender may invoke any re-nedies permitted by this Security
Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and vovenants contained in this

Adjustable Rate Rider.
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