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THlS MORTGAGE (" Secumy Instrument”) is gw.n on . . " o OCTOBER 1 ':',: 1993
The mortgagor is : o , TP E S
RANDY D. PARKER, 4 SINGLE MAN T

AND LAWRENCE E..TUGATE, A SINGLE MAN. 'ucru pnvcﬁ ﬂwu?PTtTp o
o N ("Butranr“).
* This Secutity Instrument is given to & ' '

- BIRMINGHAM BANCORP MORLGAGE CORPORATION

L P B A1

54/,7%/7 B e s |

which is organized and existing under the favs.of  THE STATE OF MICH = AN o, und whowe
address is, _ . R
6230 ORCHARD LAKE ROAD, SUIT ; 280 WEST BLOOMFIl. -, M! 48322 (*Lender).
Borrower owes Lender the principal sum of ONE(HUNDRED SEVENTY ¢ - THOUSAND TWO HUNDRED
FIFTY AND NO/100 ==rm==m=m=o-=r—mfiooimmme—em— e - S tedeledadetad e bt Dudimy
(U.8. § 176,250.00 = | ) Tas debt s evidenced by oo s note dated the same date as this
Security lnslrumunl {("Note"), which pruvuiu for monthly payawens, with the futi 5 oo i not puid enrlier, due and  payuble
on NOVEMBER 1, 2023 o . +This Seeurity Inste - atseoures to Lender: (n) the repayment of
the debt evidenced by the Note, with interest, and uH ren:.wu}-. extensions and modite s ot the Note; () the payment of oll olivr
sums, wilh interest, ndvanced under paragraph 7 1o protect the seeurity of this S« Todrament; and (<) the performance of -
. Borrower's covenants and agreements under this Security Instoament ana <o Noo o For this purpose, Borrower dogs herchy
T mordguge, grant and convey to Lender the following deseribed pmpu!y etz ' 7
- "THE CITY OF CHICAGO B = ‘ ‘ A Luunly. Illmmh
. SUB=LOT 100 OF THE SUBDIVISION OF ORIGINAL LOT L%E (N BRONSON’S
.. ADDITION TO CHIC CTION 4, TOWNSHIP 39 Til,- RANGE 14, . 3 b
« . EAST OF THE ’I‘HIRD P}'!INCIPAL MBRIDiAN IN COOK CDUMTu < ILLINQIS L
BT | SEETAR S TR S
8- Reiol SRR
; :afi_{- i ' ‘ ' \. o
E:”! :_i_: ¥ 1 3 0 f| i b
L= o ' g v i
=D
Y %l o t‘:
g. [T . ' (IR 1%’" )
M, o e . I T T _‘i‘.‘|'.lw1:.i41;"‘-*f L
17-04-202-050 B ,,Ju;“, ”_JE‘Wf|7; R
5 N . s i ” ,
wh:ch hsu. thu uddrcsa (:t 1.)03 N WIELAND L ey CHICF\GO ‘E'l "
R (Btiea] g e e »
ll]mms Do e 60610 S “'Prupor()' Alidress” l. e e e e e et "
_ W e zz.pcmn-_ L : ; e T TR N
i;i: T OGFTHER WITH all the i nmpmvolmnts nuw or h'.ru\ﬂc.ruuctc(l onthe propert .« Lall - asements, appurténinces, ind fixtuns
now ar hereafter a part of the property.  All replacements and additions shall wlso '+ vvned by this Security Instrument.  All of
the foregoing is reforred (o in this Security Tustrument as the "Property™. SR VAL
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereh ey od and has the right 10 mongnge, gt
hnd convey the Propecty and thut the Property is tmencumbired, except for epcumis . o5 ol record,  Borrowed wirrants and will
- defond generally the title to the Property against all claims and demunds, subjeet 10 cnoumbranees of record,
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protitems wisd renewal notices, ll# F[I; llv@ul A i:_unp@ @ Pnan currier and Lender. Lender
may ke juoof of Joss if not made prurnpt y by Borrower, ,

Unless Lender and Borrower otherwise agree in writing, insurance prm,wd\ JuH lw: ap phui to restoration or repmr m thu
Property umaged, if the testoration or repair is economicatly feasible and Lender '~ ~ vurity is nol lexsened, 3 the eestorition or
repair is not economically feasible or Lender’s security would be lessened, the insusian o procieds shall be applied 10 the sums seeused
by this Secwsity Instrment, whether or not then duo, with any excess pmd 1o Borrow. o 1 Horrower whandons the Properdy, or does
not answzr within 30 days a notics from Lender that the insurance carrier has offer s 0 seithe o claim, then Lender may cotlect the
insurance proceeds.  Lender mny use the praceeds to repair or restore the Props oo o e pay sums secured by thw Secunty
(nstrument. whether or ot then due. The 30- -day period will begin when the noti. o viven,

Unless 1ender snd Borrower otherwise ngree in writing, eny application of prov b o prineipad shall not extend or PORpORY
the due date of the monthly payrients roferred W in pnrul,nlph\ Lund 2 or change e v af the paywenia, 1 undee parugraph
21 this Props riy is acquired by Lender, Borcowsr's right to ny insueance policies amd jo- ol osulting from dumnge to the Propedy
prior to the acyuisitlon shuil puss to I.Lndn.r to the oxtent of the sumy secured by the v ouins Instrument immediately prior to Ihu
ﬂL(IIIlHIhtll! '

6. Occupancy, Preservadion, Maintenance and Protecetion of the Properts. Hoeviwir’s Lonn Application; Lensehnlds,
Borrower shail oceupy, 2stablish, and use the Property as Borrower's principal resid - - withan sixty days after the execution of this
-~ Security instrument i caall continue to occupy the Property as Borrawer's prim-u~ woncidenee for at deast one year afler the date
of occupaney, unless Lesder othenwise agrees in writing, which consent shall not b ecasonably sithheld, or wnléss extonuating
circumstances exist which nrs hayond Borrawer's control. Borrower shall not dest . danuge or impuir the Propesty, allow the
Pfoﬁcrly'lu'dc’tzriurub. of coramatwaste on the Propeety, Borrower shit] be in defuut o v Gafeitore nction or proceeding, whesher

*civil or erlminal, is begun that in Londer's good faith judgment could result in forr 1o ot the Property or otherwise materinlly
“inpair the licn created by this Securiiy instroment or Lender's security interest, 1 e may cure such a default and reinstate,
- ag provided in paragraph 18, by causing the sction or proceeding to be diswiis- © wab o auling that, in Lender's good fuith
. determination, precludes forfeiture of the Eocrarer's interest in the Property or ather catesial impatrment of the lien eveated by this
Security Instrument or Lender's security intercst, Pacrower shall also be in defanll i 1 iowce, during the lonn uppllumun procesy,
guve materally fatse or insceurate information of sttlements to Lender (or fuiled to o ol i coder with any matoria) information)
in copnection with the Joan evidenced by the Note, iachiding, but aot limited to, 1~ ntabias concerning Borrower's occupancy
of the Property as a principal residence. [f this Security Insiriment is on  feasehold booower shull comply with aff the provisinas
of the keusc.  If Borrower acqu:res fee title to the Pmp«:ny, the leaschold and tm f+ ol shall not merge unless Lender agrees to
“the merger 1n writing., R
7. Protection of Lender’s Rights in the Pmpuly. If Borrowe: Tils to perform o ovenunts and agreements contained in this
S;cunty Tnstrument, or there is a legal proceeding that may significant’y sffect Lend: - nighis in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce lawe Ot zegutat . then Lender wivy do and pay for whatever
is necessary (o protect the value of the Property and Lender's rights in the r"ap,rt‘. Comher's actions may include paying any sums
eecurod by a lien which has pnonly over this Security Instrument, appearing-ficcou . «ving rensonable attorneys® fees i entering
on the Property to make repairs, Afthough Lender may take action under this pire ph 7, Lender does not huve to do so.
~Any amounts disbursed by Lender under this paragraph 7 shall become additicr < ol Bogrower secured by this Security
Instrument.  Urless Borrower and Lender ngree 10 other terms of payment, these ceowdiisoshall benr interest from the dafe of
disbursemn.ut at the Note rate and shall be pavable, with interest, upon notice from 5 nider i Porrower requesting payment,
8. Morigage Insurunce, If Lender required martgage insurance as a conditi: U wahing the loan seeured by this Security
Im!rumenl Borrower shall pay the premiums required to maintain the morigage insu: - wa cdect, 15 Tar any reason, the mortguge
insurance cvverage required by Lender tapses or ceases to be in uftect, Borrower shint (v the premivms enired 1o oblain coverage
© substantially equw.alcm 1o the morigage insurance previously in effict, at wcost sulnudly equivalend t vhe cost to Borrower of
the mcrlgd“e insursnce prcnous!y in effect, fram an alternate mortgage insurer sy« wad by Lender. 17 dibstantially eguivatent
mon;,,agu insurance coveruge is not available, Borrower shall pay to Lender ench o -wth aw -nm equatt 1o one-(weitth of the yeurly
_ wmortgage insurance premium being paid by Borrower when the insurance coverage *eed e ceased to be in elfect, Lender will -
- uceept, use and retain these paymeats ns a foss reserve in lieu of mostgage insurio . Lo reserve payments may no longer by
required, al the option of Lender, if mortgage insurance coverage {in the amount an ' v !!u pumd that Lender requires). prov:ded
~ by an insurcr approved by Lender again becomes aviilable and is obtained. Borrow . il pay the premiums required to maintain
- mortgage insurance in effect, or to provide a loss reserve, until the requirement for 1 teage osurance ends in uca.ord:mc:: with any
writlen agreement between Borcower and Lender or applicable faw, L o ‘ _
© 9, Inspection. Lender or its agent may make reasonable etries upon and 15 .-« tion- of the Prupcrty‘. '_ Lender shull give
B Bormwar nutice at the time of or prior to an mspeumn specifying reasonable caus . 4 the mspection,
© .10, . Condemuntion, The proceeds of any award or chaim for damages, du. o1 consequential, in connestion with any
« condermtion or other taking of any part of the Proparty, or for conveyance in lieu .+ oademnution, are hereby sssigned and shall
be paid to Lender, | . o
In the event of a total tukmg, of the Propmy, tht. prou.u}s -Jull b{. apphcd [N e m.llrn.d hy !!nu Smumy Enslmmenl _‘

“whether or nol then due, with any excess puid to Borrower, In the event of 1 partisi vy ot the Property in which the fair market
~ valua of the Property immediately before the taking is equal 10 or greater than the uont of the sums secueed by this Security
- Instrument immedialely before the taking, unless Borrower and Lender otharwis avice o wrmng the sumis secured by this
Sing!o Fnrmlv FunniaMniFrlddioMan UNIFOﬂMlN"TRUMENT T L AT " Rev, 9/90
Dt e s e e bt e Page 3ol 8 R T T e T LIRY ey Vi




936812167

«wo  UNOFFIGIAL COPY »

| 06/6 'AvY ANIWNHLSNI WHOAIND 0% oIppesdiowpy ajuunty - Aliuieg oiBulg

aandaya 1Ny upmwag (jens Kyadey panaas suoiiijgo ay) pur juswanss) Aunaeg Sty semnaog Ay wawamsuias uodpy -padunyaun
aunuas |prg eausisa) Aiunoag sigs {q paansas swns ayp Ard op vopifijyo s samanng pun Suadolg syt ur SIEN S apuat
QUAIIUISUL ARINARg SIYE jo uRp Ay g asnsse o) astabos Sjqruostal Ami apuAty S WOHON Yons saju (p) puw Noap sALONE
AjyruosEas *a) pAapuL) Jou g ‘Swprpur uswtssy Apnmg suy Suiogua vy paunou sosuadya e sfud (2) eanaan so
SIURUAADA Jag1o Kuv Jo 3nejap Ul saInd (4) SPALINING PRY UCHRIAAIG OU J§ 5T AON Y} PUB U] ALN0ag sij) aput anp
PINOM LS YIMYM SWns Jje Japuar] sAkd () LAMOLIOG INYY AR SUORIPUOD MOy tuswnasu] AUnaag sy Fusojus yusunipnd 8 jo
£arua () 30 Svaugste) £anoag gy we patniues oy jo samod Lun oy juensind uadard ag Jo aps asogag (uawapnsuia sy £jtacds

At g Apgeandide s pouad ey yans su) s{ep ¢ (1) jo savpma ayy op Jond amp Aue e panujuoosip juaurusa] K103 S o

AR U 2AN] 0) TS 31 0ARY FES 10MALING PSUNITIPUNI UINIAD KIA3UL 1aM0LI0g T STRESDY ) Il saaamnnng y)

) JRMOLIOY B0 PUIMBAR 16 0000 I LN Inoiim JUansY) Kig.m.‘ms L Kq
panindad saipaueas {un ayoaul A sapusr] pouad i o vonmidy ag) of sotrd sins asaty And ot S{r amOuIog) || jeaiugsn)
Alinoag sy Ay pasnaas stms (e And S0 2aM000g 4OTYM UREGIM PA]IIL 3O RUAATIRD 51 AMI0U a41 afep sy W) s&ep g wng
ssa] jou Jo pouad v aptacid {jmys aonou ay g uolralEong Jo @10t samouog Al jjoys sapuat ‘unido s sasiaexa 1apuan) g

AURLEY] ARUnoag

S _|n QP AU} Jo w8 pul (1IAPA] .(q panpyaad st a5103a%3 §1 3apuay £g pasiaaxa ay jou ][uqs‘ uohdo SNy ISARAG UL SY)

Hinsag sy Ag pamoassains e ja jing u e $nd aetpawuny aanbay ‘uondo 1w A 1apuat Cquasund uanlm Joid 5 aapeay

nognm (ossad pmpPe BIOUS IAANLIOE PUB PALI3JSURS] L0 PIOS 1 JAMOLOF UL S0 INIOUBURY # 31 J0) PALIRJSUI Jo Pl
st w1 sasapur Kur go Apadosg o jo ded Sue do fjR 3] “SAmMoliog U1 SN JRILRURG 1 a0 A)adoag Ay go sy, L)
Sugst £IN0ag SR 10 pue Ao s Jo Adod pauuiojuos suo usald g {egs Jamoueg ‘£do]) s aanosng gy

IILADY D) 0) PAITIAN 30 AON EAN uamnnsu] Siunaag sy jo suoisiaoid ay) pua sty o], ruoisiaoid Junatjjuoa ayy otitm

193g4a wRAld A URD YOIGAM TION AU J0 ek A0 SI JO SUOStaosd IR0 10AFI joU (LS IDIGR0D gans “aey sjguordde

YR SIM[H02 0N AY) IO JUNRLRSEL A5020G STYY j0 asnEld Jo uolsiaosd {uz ) jaaa Ayl up Cpagran] st Autadogg et yonm vl

- uopapsuni A J0 MR] A pun s priapa) £ (ownaad aq eys oawnssu Ajunoag sy KIS I i) g

ydwaiteard sty popiansd sB uaalF uaym Japuaty Jo Jamosiog oy uaand usoy Ay op patiaap ag
(N Jumunasuy £1LAA3g S1Y) U1 30§ paptanid 22000 S0g ) 1amoLIog a; 2anou Kg sarudisan Japuan] SRR (e AU 10 WAy panns
SSAIPPR § IPUAT O 1L S5 I5aY K uaald 2y j(rgy Jspur o) aonou AUy tIapuat] o A0nal A smpuSisap samadog ssappi Jata
fue 10 ssappy Apadosd 243 01 pRANP Ag JRYS SD00U YL SpamEw sagioun jo asn saambas mup apgeonddn ssajun fran ssea i)
&g 3 Swpren £q 20 1 Supaayep &g uaard ag jmys st f1unaeg s Ui 1op paptaoid Jamoog of oneu Auy SINEIN il
"3joN a1 2aptm afseys uswirdaid £ oyim juawlelad jeand 8 se paean aq [m tonEnpal aip ediuiid seonpas
punjas v J] damosog o) usAed 1sanp v Sunpw £g 2o o a seprapama redisund sy Sursnpas Ag punjal sng aymu o) 35004
ARLL JOpUAT “IAMNIIOH G PAPUIIAL Ay [k ST peiiusad papsaasya Yo SAmON0g Wodj pRIoa]os Apwae suins Aun (q) puw iy
pantunad 2y oy afinys agy sonpas o) Simsanall URODE &) Aq paonpar aq 1pam afreys vuop yans Aue () juays ‘siung papsad agy
PR30X3 UBL] AN} A UOTIDAUUGY U] PAIAJOD Ay O] 16 PR)3RJ00 SaTINUD URO| JAY0 30 (Sa1ul ot} 18y} o payasdaagut £{jmnyg st mmp e
puw “sadIvga UmO| WINWIXEW SIA8 YN M) R 0] 10alyns 51 juatimysu] (iunoag sun Lq pasnoas unop sy g1 csatavy ) ey g
TASUOD $ JDMOLIOE 18Y) MOYM SJON Y JO JUAINSIT AIUN0AS S Jo SuuR) Yy of paeda s
suonRpOWGRsE {ur AYEW 10 Jragiaj *Lppow pua)xs o aale Lmu samouog ayto £un pra Japua eyl saad (2) pun uatinnsu)
fiunoag s Ag pamaas swns ayl <ed o paeliygo Sypeuosiad jou 51 {Q) humbnase] £14nong st jo sunsp 0y sapun Kuadosd
A u sas s famariog g Koauod pur el aSefuow ap duo juswinnsu] Ajunteg siqy 3uudis-on st moN A enoaxe
jou 530p Ing uwnNSU] {1an0ag 51y Sufis-03 oya Jamouog AUy {R0Ad5 pum Junol ag [{rys S1usuaalTe DU SJUIIAAND 5 IAM0Log
L1 ydeaFesed jo suosiaaid agy o) 1xalgns ‘1amoirog pum Japua jo SUTISSE PUR SIOSS30008 AU} JLoUTG BUR PULG (IS JURLnIsU]
A)1naag sy Jo syautaesde pur SUpUAA0) AUy ssudis-07) Ly {r1343G pum jutof ipunog sulsy Dun SKISSNg 7l
Apawal 10
1L Aue o asiazasa o) spnasd Jo jo Jaama R 8q 10U J(egs Apawal so uﬁu Kue Juisianxn ul Japua £q souningio) Suy 1saiam
U SI0S500NS 5, Jam0Log J0 Jamollog o A £q ape puewap AUB Jo UoNTAs Kq WMIILSUL AJUN3AG SRp AL PRINDAS SIWUAS A
Jo nonEzyowm Kjpows Asialagio 50 JuAiied Joy SMm1 pusjxa af Asnel 0 1SN UL Jossacans K psumile sTaipasoid aauauRiod
of pannbai 24 100 [JRYS 20PUAT  ISAIAUI UT S10SSA0ONS S JamoLog JO Jamouog Jeulfua ay jo Luiqury Ayl aseaal o) Mo
10U {{BYS JomoMIog o sasaut w1 Jossasons Lun o) Japus] £q poyussd Juatennsu) AUNDAG SiY1 AQ pAInoas SWAS Al 10 UOIEZNIoNY

Jo vajjeayIponI J0 AIARd 5af AU AK) JO UOISUAIXT “RATM R JON SIPUITT £g INRIMGI0] 1PASTOPY JON SN0 1)

sawked yans jo junown ay; afueyd Jo 7 pus ) sqdesdeaed v o1 pauajas sjuawdad {puow ay) o amp anp o)

auodysad o puanz:: mu Jpmgs ptdmuud m spanaaad Jo goneajdde fur Suntim ul e SSIALIGI0 IAMOLOR PUY JAPUAT RSRU[

‘anp uMg) 100 30 Jaiaga uannsu) A1unaeg sug
£q pasnaas sins aqy 03 10 Aadolg sy jo sreda) Jo vonesolsas o Jogita ‘uondo sy e 'spasoosd oy Kjdde pur 1001100 M) pazuoyne

_ 81 Japua} ‘aatd s 0oNoU SY) AP OUY AT SARD OF WM JapuaT o puodsas o) sjmy tamouog ‘safimtuep Joj unms v ages Jo

pmma ue p}puu 0} s.n;ju mum*:puoo ay) W) Janouog o; sopua £q aonou Jaye Y1 o “Jamoliog Aq pauopuuge st Luadnig oy 31
'aNp UAY) I8 SUINS S} 10U JO JAYdYm IAWMISU] Aunoag
Siq) Aq peanses swns agy o) patjdde ag yeys sparocad a1y 'sepiaord astausipo mey sjgeatidds ssajun Jo Suntim ur aaaie asIAIBYI0
IV PUR JAMUIIOE SSA[UN *Furye) g 03058 KPIRIPRINIT PRIN9S SIS G4 O JUNDTIY 9Y) URY) 5531 51 Tum) auy alajag Ajsmpaumu
Kuadord o Jo anjea 1asemiL Sty ag oigm w Kusadorg oy Jo Sunme) (Enmd B Jo 189a0 2 U] “Jamasiog o) pind aqg [rys eaumug oy
‘Rurgm oy asopey Kpemipaunil {adoag sy) Jo anfea e Jmy ou) (q) Aq pepiAIp ‘Tunge aul aojeq A|PIRIPAWILIT PRINDRS AUNE

9P Jo wimoure [mes Ay (v) tuonarz Juimo)ieg sy £g patjdninu spassoad sy jo junomn 2 £ PAoNpal og fjmys Jumunsgsul A1unoag




.~ UNOFFICIAL COPY.

WHCW{ RECORDED MAIL TO:

A D, BOX 7024
PASADENA GALIFORNIA D1109-8674

PARCELLD. ®:
COUNTRYWIDE
LOAN :

ESCROW/CLOSING #:

N ADTUSTABLE RATE RIDER
: - ' . {1 Year Tressury Index - Rate Csps)

THIS ADIUSTABLE ‘RA’IL RIDER . is made  this 1 o day! af

OCTOBER 18 oz . and is into and ahall be deemned 1w amend snd
supplemznt the Mortgage, Deed ofhunmSMwad(me'Semmmmummt‘)ornmmmzimby
the undersigned (lhe Bmw')mmﬂmmua&djumthom(mo‘Nom‘)m

BIRMINGHAM BANCORP MORTGAGE TORTORATION
(thc W“)uhbonmaduamdwwms propiaty

mmsmymmmnmmmu

508 N. WIELAND, CHIC 0. ILLINOIS 60610
. [Propenty Addraer, - .

, o o » " >
THE NOTE CONTAINS PROVISIONS

ALLOWINZ. FOR CHANGES IN. THE .,
INTEREST RATE AND THE MONTHLY PAYMINT. THE NOTE LIMITS THE

AMOUNT THE BORROWER'S INTEREST RATE o/ CHANGE AT ANY OHE o -
] * TIME AND THE MAXIMUM RATE THE BOHBOWEH MUS'; PAY. :
P

t

ADDH'!DNALCOVENANTS lnaddimmﬂwmmmdmm.smndcm l.hoSecmtylnmumem.
BmwamdLa:dufu:ﬂmmvunntmdmufnlhn

LataIst

AL INTEREST RATE AND MONTHLY PAYMENT CHANGES

mﬂowwm Iuanmmalixmw.muf 4,875 ' %.'ﬁwﬂmfxwﬂntﬁ
changes in the ialcrest rate and the monthly payments, as follows: )
4. INTEREST RATE AND MONTHLY !'AYMENT CHANGES "
' - LA
{A) Change Dates ' .
’ﬂwmu:utnn:lwﬂlpaymychmgemmeﬁ:udlyof NOVEMBER - +19 94 - »aod
mumdaymraylmhmmmmuufu.mhdlwonwhkhmyinmwmwmmangehwhda *Chnge
Date,”

MULDISTATE ADJUSTASLE RATR RIDER - ARMS.S - .nbrm-mmﬁ‘mm . ' Porm 8311008
m_.m ee08) YUP MONTRAGE FORMS - (319)203-3100 - (8001021-TR8) .

mwun.w.wu ' Page 1 of 3 _ a o ,

S-Y 0 Fimed/20-Y1 Annual T-E0 ARM
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[

- (B} 'The ludex - . ’ . : ' :
Begluning with die first Chango Pate, thy Lilerest snie will Lo based v an Lidea, "The "index™ Le the woekly
averago ylold on Unlied Statea Trensury securides ndjusted o a consiunt nuuuilty of 1 yoar, as swaddo avallablo by
e Iedernl Reserve Dowd, "Hhe moust jecent tndox guio avadlnblo ns of tho date 45 days bofure cach Change Dalo

- is called the "Cunent Indea

1f Uie ludexs Ia no loenger availoble, the Mo Holder will chvose nonow ndex thit ls bused upon eomparable
Informnton, "The Nuto Holder will glve o notleo of (thls ehulge, . b \

{C) Caiculation of Chnupes ' '

Befors cncle Chango Laws, the Nota Holder will calewlato ay now literest 1ato by sdding ‘

WS _OAND SEVEN EIGHTH : - praveningo pulats ( . 2.875 %) tw tho
Cuitenl’ LWaL. Iho Moo Holder wii then sound o sesule of dis addiidun w tho newroat wne-alghih ol vno
Cpereeningo px/ it (U.125%). Suliject tw ta Ml siated I Seviun 4(0) Loduw, ks tountied mnount will bo iy now

Imerest e upal et neat Chango Dals, . : :

"Tho Note Holder w#! e detesnine tho st of the monthly payment that would Lo sulflcicnt w cepay Wio .
unpald principal that Yaes sapecied to owe ai e Chango Date in full on tho Matuiity ot at iy now literest mlo
In substandnlly equnl payoiests, ‘1o 1esult of dus caleulation will Lo tho new mavuit of Iy wonthly payment

(D) Lunits on kutercst lule Clhanjes : . .

‘Tie Interestaate | am tequired t5 pay ol tio fist Clunge Duto will not bo greater thoy :

6.875 o Oraess than 2,875 : © %, ‘Thesealler, Iny Inlerest rale will nover bo
incieased or deceased on any single Chunge Dato Uy vt tan two percentage polints (2,09%) Gom tho e of
tutezest 1 hove boes paylng for tho preesging 12 montis, My Literest rato will siover bo gleates than

_ 16.875 %, - , : :

(L£) EiTective Date of Changes ' . S ' ) . .

My new intesest sate will becone efleclize-on coch Change Date, 1 will'pay tho amowt of iy now montidy
paymient beginniig on tie fist monlidy paynient-dato after the Chango Dao untll the muvunt uf iy mouddy
payment changes ogaln, \ ' o o

{¥) Notlee of Cltruges '

"Ihe Noto Holder will deiiver or mall (0 mo o nowed 4F any clianges i iny buterest sato antd tis amount of wy
mantddy payinent befote the effoctive daie uf any change. 7 ho-nolce will lncludo Lsfonnaton roquited Ly low W bo
given me and also the title and telephions nusmiber of o pessonwio will answer any question 1 meay Linve segurilng
the notice, . ‘ . : ' :

LATZTSEE -

B. TRANSFER QF THE FROPERTY OR A BENEFICIAL UN1BREST IN BORROWEIRL |
tnifutin Coveniant 17 of the Scewity nstounent is wnended (o el as folwyrs:

Trapsfer uf the Property or & BencSkial Interest It Norrower, . I all Srany part of tho Propesiy or suy
nterest by it is sold ue sonsfared (or U a beseficlal intesest in Botrovwer is sold 'or tionsferred and Bouower is aut o
notwal person) without Lender's nicr written cousent, Lender iy, al its optivy, sequire inunedinte paywent |
full of nll swns sccwed Ly this Secwity liswument. Howover, this optivn shall npt eactcised by Lender U

" eatmclss Is prolibited by federat lnw o ol the dais of this Scoucdiy loswumenl. Lenjlor sies:ghall nol exercise this
uption ik (8) Burruwer causes 10 e subimited w0 Lender infoumniion yoquired by Tendszs 10 evaludie e h\\uub:l _
wansferce as If a new joan wes belng jade (o the transfesee; aud () Leudes reasunably ‘dziszmines that L.e;\duls :
securily will not be impaited by the loan assumption and that the tigk of o bieach ol any cotvenrat o sgroement 1

tiis Secwily lnstiwmnent is acceplable w Lender, KR
@y v22m i reeaa T 44
CUNY - ‘ _ Co ——
ANM PLALB 1, 1V, VI8 .o
8.1 Fled/28-Y N Ancvai T-BIHANM
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To the cxent permiticd by applicable law, Lender mny charge a reasonable fee ns o condition w Lepder's
conscit w0 the loan assumption, beuder may also sequire the wransferee to sign an assumplion pgrecment that s
accepiabie 10 Lender und that obligates the trunsferee w keep ull tie promises and ngreemernis made in the Note and

in this Security Instrument. Borrower will continue o be obliguied under the Nolc nnd this Security Instrument
unless Lender reicases Borrower in wriling. )

If Lender exerclses the option o require immiedisw paymeat fn (il Lcndu qtudl give Bormmower natice of
acceleration, The notice shall provide a period of noi less thon 30 days from the dnie the notice is delivered or

~malled within which Borrower must pay all sums secured by this Sccurity Insirument, If Borrower faily to pay
these sums priar (o the expiratien of this peritx), Lender muny invoke any rmwdics pamited by this Secury

Instrument w’ ot further natics or demand on Borrower,
BY SIGNi¥YT BELOW, Bormawer acc:pl.s and agrees v mc terms and covmnms contained in this Adjustable

Rammda

/ § cféﬂ = Cjﬂ»xzﬁ(/‘g/ (sgl[) &
. RAIIDY D. PARKER - Borrowar

m E - »af/fiéz"“

LAWRENCE E. TDGATE |

{Space Below This Line Reserved for Acknowledgment]

@ -s22A oo

| ARM PLANS IL IV, V18
6-YA Ficad/ZEYR Anvunl T-OM ARM
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'aq if 0 neceleraton had mcurrUl-N FLF'I @nIaAILI rtl@ @P Yulurmum under p.nmgraph 17,

19, Sutvt ol Nowey Change of Loan Servicer, The Note or  pariial inlerest in the Nowg (len.r with this Security Instrument)
tamy Ho Sol) e o amore times without prior notics to Borrower, A salo may resullwnw duggs in the entity (known m the "Loan
Servicer®) it . ciloots monthly pryments due under the Note wndl this Security Instoune s There nlso may bo one or mors Lhungt"e
- of the Loun 50+ cunrelated Lo a sale of the Noto, 11 there iy 8 chungo of the Lown o wer, Borrower will be given writlen notice
- of thechany. w . nlance with paragraph (4 wbove and applicuble law, The notice « 1 -tate the name and address of the now Loan
- Servicer wnd v - Hlress (o whn.h puyrm,ﬁh' should be wade,  The antice wnll sl ko oy ulhu ml'urmnlmn required hy
- applicablo L |

20, Wi o wobstanees, Hnrrnwu shall put eause or perthit e presence, w oo o posal, storage, or reless t)I'unthmnrdnlm
Substunces oo e Property, Borrawer shull not do, nor alow anyons lse 10 10 anvhing sffecting the Propesty that ix 1s
~ violution of w07 omentad Law, The preceding two sentences shull nol apply © e cies, who, or stomge on the Propoerty

cof sl wpue - o Haesrdous Substaaces that are gemmlly ru.u;.,mzul I e perpniate oo normal residentiol uses and to
maintenine: - Toplnty, _
Borrower ©  Toomptly give Lender writlen notice of any investigation, claoe demand, bwsiit or other action by any

governmentai < - Chilory agency or privale party involving the Property and un) HCandons Substance or Baviconmental Law of
which Boroe 7T il knuwlndy.a. [f Borrower learns, or iy notified by any oo oveatal or regubory wathority, that any
< removul o o A Milion of sny Huzardous Substunce affecting e Property ¢ vany, Borrawer shull promptly tuks il -
RECESSATY Vi'n siors m accordance with Environmentud Law,

As used . ragiari 20, "Huzardous Substances” are those substunees il s toxie or hazardous substuncyy by
Envienment -l the follewing substinces: gasoline, kerosene, other umumaie o s petroleum products, toxic psticidus
and herbicih | *(r!vcnt'i, matreiats contulning asbestos o farmaldebydes, aml o0 <o e mtorinls, A used in tis pargeaph

(20, "Eavitor T aw” mmeans fededn) laws and laws of the jurisdiction where the >eqis s loculed that relite to heslih, safuty
or eavironnn - L . ction, L o o L

NON-Un -+ . "QVENANTS. Borrower wnch-Lendor {urther covenant and -+ . as bolloes: o
L2l Avvae oo Remedies, Lender shall give notice to Borrower prior 1o .o cdevinon Tollowing Borrower's hreach of
uny covenii: o crmend in this Security Instriinent (but not prior to aeeeleranun under paragraph 17 unless applicabic
law provide~ - - - ~e)e The notice shall speeifys (a) the defualty (b)) the aetinn vequired o cure the defmlt; (@) 0 date, not

less than 30 ¢ coun e date the notice is given to Borrower, by which e debaoin st be enred; ind (8) that failure to
cure the deteor - or hefore the date specified in the notice oy resull io geedderdum o the sums seeured by this Seeurily
Instrumeni, 1+ - .. ore by judicinl proceeding and sale of the Feoperty, The notioe shadl tnether inform Borrower of the right
to reinsinie o o cJerdion and the right to ussert in the Toreclsavde proceediog e mexistence of w default or any other
defense of e nceelerntion and foreclosure, B the default i 08 eured on or heture the date specified in the nolice,
Lender at ik~ - rony require immediate payment in full of alf sums sceneed by this Secority lnsteutent without Further
demand and - . eclose this Secarity lnstrumient by judicind proceedingeLomler shisll be entitled to colleet all expenses

ineurred i g - 0 e remedies pnmdedunh:s porngraph 21, inchading, hu s henited b0, rensonable atloreys’ Fees ind
costs of dith -
_ 22, Relo - on puyment of sl sums secured by this Seeurity Instrumens, t Gk ~il:|tl ruluusc this Seeurity Insteument
© without chia 0 uwer. Borrower shall pay any recordation costs, o e
23 Waive - fnme.s(eud. Borrower waives all right m hnnmtuul uxunpln-n i I'um\n)‘ ST
. ¢ kR
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