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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is givenon Dctaober 1, 1993 . The mortgagor ls
arna

i Joe D. McbLaney an E. Mclanay, Hushand & Wife
n N This Securlty Instruriant s givento Lasalle Ta
i AcCarp..of 7/th. United Statesa of America . . Sy PRI . -
Yy whichis organized aru axisting underthelawsof United States of America, . ,andwhoseaddressis.
. 4242 N. Harlem Avenue, Norridge, - IL 60634 e oo (Mlender”).
Borrower owes Lendet e arinclpal sumof One . Hundred Eighty -Thousand Dollars and no/100
W T ;T R . . Dollars (U.S.$180,000.00 ) This debt s
evidenced by Borrower's na'e.¢'ated the same date as this Security Instrument ("Note”), which providas for monthly ..
yments, with the full debt, ii put rald earller, due and pagab!e on November 1, 2023 , This Security
. nstrument secures to Lender: (a* tte repayment of the debt evidenced by the Note, with Interest, and all renewals, =
\ extensions and modifications of thi: *iote; {b) the payment of all other sums, with interest, advanced under paragraph 7
to pratect the security of this Security Instrument; and (c) the performance of Borrower's covenants and r:jgreeme’nts e
ier this Security Instrument and the Nete. For this purpose, Borrower does hereby mortgage, grant and convey to

":,""‘('B ',}'

Rt TR g

lman Bank, . FSB,

Lender the followlng described property fucated in Cook

[T

County liindis: .~ . . . . . .
... SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF. =~

3 E
"
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TR 35-102-01 4 ] T e L e T T e e .

which hasthe addressof ..., ... .5 Gregory Lane . . . ., | ~fowth Barringiton e

{Steet} . . . s OWYC L,

ilnois 60010 " {"Property Address”); = = bl RIETNT
© v [OpCode} i S S S R '

" TOGETHER WITH all the Improvements now or hereafter erected on the property, and &) scsements, "« ['"
appurtenances, and fixtures now or hereattar a par of the propeny. All replacements and ac ditic ns shall also be
cavered by this Sacurlty Instrument. All of the foregoing Is referred to in this Securlty Instrumer r.2 the "Property.” -

- BORROWER COVENANTS that Borrower is lawfull; selsed of the estate hereby convayed and v the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encun brenges of record.
Borrower warrants and wilf defend generally the title to the Proparty agalnst all clalms and domands, s.ivlacttoany - -
encumbrances of racord. : ‘ : o : S
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All insurance pollcies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right 1o hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notlces. In the avent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrowar.

Unless Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's sacurity is not lessaned. if the
restoration or repalr Is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has affered o settle a clalm, then Lender may coilect the insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wili begin when the notice is given. : ‘ : .

Unless Lender and Borrower otharwlse agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs t and 2 or change the amount of the
 payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and

proceeds resulting from damage to the Property prior to the acquisition shall pass 10 Lendar to the exient of the sums
secured by this Security Instrument Immediately prior to the acquisition. C -

. 8. Occupanr s, Freservation, Maintanance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution crth!s Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residance for at least (3. vear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasanan’; withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not dasiroy, ~amage or impair the Property, allow the Propeny to deteriorate, or commit waste on the
Property. Borrower shall be in'dafault if any forfeiture actlon or proceeding, whether civil or cririnal, is begun that In
Lender's good faith judgment cosd result in forfeiture of the Property or otherwlse materially Impair the ilen created by
this Securtty Instrument or Lendar’s securlty interest. Borrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the actiun or proceeding to be dismissed with a ruling that, In Lender’s good fa th :
determination, precludes forfeiture of .ne Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lar.der's security interest. Borrower shall also be in default if Borrower, during the
Ioan appiication process, gave materlally falsc-or Inaccurate information or statements to Lender (or falled to provide
Lender with any material Information) in colinac.ion with the loan evidenced by tha Nate, including, but not limited to, -
representations concerning Borrowst's occurary of the Property as a principal resldence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. |f Borrowaer acquires fee title to the Proparty,
the leasehold and the fee title shall not merge unliss Lender agrees to the marger in writing. - o o

i 7. Protection of Lender's Rights in the Proper.y. if Borrower falls to perform the covenants and agreements
contained In this Security instrument, or there Is a legal przcaeding that may significantly affect Lender's rights in the
Property (such as a procaeding in bankruptcy. probate, {or condemnation or torfelture or to enforca laws or ..
reguiations), then Lender may do and pay for whatever is narcssary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may Inciude paylng (iny sums secured by a lien which has priotity over thia .
Security instrument, appearing in court, paying reasonable atic.meys’ fees and entering on the Property to make

repairs. Although Lender may take action under this paragraph 7, L.snder does not have to do so. - - .

- Any amounts disbursed by Lender under this paragraph 7 shall oncome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other te.ms of payment, these amounts shall bear
interest from the date of disbursament at the Note rate and shall be payabie. with interest, upon notice from Lender to
Borrower requesting payment. : S C A

' 8. Mortgage insurance. If Lender required mortgage Insurance as a ccirition of making the loan secured by this
Security Instrument, Barrower shall pay the premiums required to maintain the inc rtgage insurance In effect. If, for any
reasan, the mortgage insurance coverage required by Lender lapses or ceases 0 'su ' effect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage Insi:. ==ics previously In effect, at a cost

" substantially equivalent to the cost to Borrower of the mortgage insurance previously in oHect, from an altemate
mortgage insurer approved by Lender. if substantially equivaient mortgage Insurance ¢.c rerage Is not avallable,
Borrower shall pay to Lender each month a sum equal to one-iwelfth of the yearly mortgage 'r.aurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to ba in effect. Lender wil accapt, use and retain these
payments as a |oss reserve In Hau of mortgage Insurance. Loss reserve paymemas may no Ionger o2 raquired, at the
optlan of Lender, i mortgage Insurance coverage (In the amount and for the pariods that Lendar renuiras) provided by
an insurer approved by Lender again becomes available and is obtained. Borrowaer shall pay the rrzmiums required to -
maintaln mertgage Insurance In effact, or to provide a loss resesve, untll the requirement for montgi.ae Insurance ends

In accordance with any written agreement between Borrower and Lender or applicablelaw. ... (.
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" necessary, Borrower shall promptly take aff necasserv remedial actions In accordance with Environme

- UNOEFICIAL COPYe s

secured by this Security Instrument. Howevoer, this ofition shall not bo exercised by Londer if exerclse ls prohiblted by
tederal law as of the date of this Security Instrument,

It Lender exercises this option, Lender shall give Borrawer notice of accateration. The notice shall providae a perlod
_of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrowoer fails to pay these suing prior to the expiration of this period, Lendar may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’'s Right to Reinstate, It Borrower meets certain conditions, Borrower shall have the right to have
enforcemant of this Securlity instrumant discontinued at any time prior to the eanler of: {a) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant ta any power of sale contained in
this Security instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ail sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenanis or agreemeants; (c) pays all expenses incurred
In enforcing this Securlty insirument, including, but not fimited to, reasonable attornays’ fees; and {d) takes such actlon
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lender's rights in the Property and
Borrower's abilgation 1o pay the sums secured by this Securitélnstrument shail continue unchanged. Upon
reinstatement by Borrawer, this Security instrument and the obligations sacured heraby shall remain fully etiective as #
no acceleration had occurred. Howaver, this right 1o reinstate shalt not apply In the case of acceleration undar

paragraph 17. -

16. Sale of Note; Change of Loan Servicer. The Nole or a partial interest In the Note (together with this Security
Instrument) may b sold one or more times withaut prior natice to Borrower. A sale may rasult in a change in the entity
{known as the "Luan Servicer'} that collects monthiy payments due under the Note and this Security Instrumeant. There
also may be one or mre changes of the Laan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower Wil oe given written notice of the change in accordance with paragraph 14 above and applicable law,

The notlce wili state tiie=me and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will alzo rontain any othar information required by applicable law. .

20. Hazardous Substaicue. Borrower shall not cause or permit the prasence, uss, dlsposal, starage, or raieasa of .
any Hazardous Substances or ar 1) the Property. Borrower shall not da, nor aliow anyone else to do, anything affecting
_the Property that is In violation o7 a/iy Environmental Law. The preceding two sentencas shall not apply to the presence,
use, or storage on the Propaeny of zmall quantities of Hazardous Substarnices that are generally recognized to be
appropriate to nermal residential uses and to maintenance of the Property. : )

Borrower shall prompily give Lender 'writtan notice of any Investigation, clalm, demand, lawsult or other action by
- any governmental or regulatory agency of private pany invaiving the Propenty and any Hazardous Substance or
Environmental Law of which Barrower has astua knowledge. [f Borrower learns, or is notifled by any govermnmental or
" regulatary autharity, that any removal or otherirmadiation of any Hazardous Substance affecting the Pro fal"ly Is
ma{ w.

As used In this paragraph 20, "Hazardous Subatzpies” are those substances defined as toxic or hazardous
substances by Environmental Law and the following st nstances: gasoline, kerosens, other flammatile or toxic - -
petroleum products, toxic pesticides and herbicides, volat’a colvents, materlals containing asbestos or formaldenyde,
and radloactive materials. As used In this paragraph 26, "I:nvironmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to heaiil safety or environmental protecticn. 5

NON-UNIFORM COVENANTS. Barrower and Lender furtl:or covenant and agree as follows: -

2t. Acceleration; Remedies. Lender shall give notice to Burower prior ta acceleration foliowing Borrower’s
breach of any covenant or agreernent In this Security Instrument (£ not prior to accaieration under parsgraph
17 uniess applicable iaw provides otherwise). The natice shall spicly: (a) the delault; (b) the action required to
cure the default; (c) a date, not iess than 30 days from the date th=.iotice is given to Borrower, by which the
defauit must be cured; and (d) that iaifure to cure tha defeult on or befo e te date specified in the notice may
result in acceleration of the sums secured by this Securlty instrument, \srec’ssure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right 1o 'r-nstate after acceleration and the
right to assart in the foreclosure procesding the non-existence of a default r wnv other defense of Borrower 10
acceieralion and foreclfosure. I the default is not cured on or before the date syerified in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Securlo’ instrumant without further
demand and may foreclose this Sacurity Instrument by judicial proceeding. Lender t7.2l) be entitied to coliect all
expenses incurred in pursulng the remedies provided In this paragraph 21, Including but not limited to, -
reasonaktie attorneys’ fees and costs of title evidence. C ,

22. Releagse. Upon payment of all sums secured by this Security Instirument, Lender shail. rm.e<e this Security
Instrument without charge ta Borrower. Borrawer shall pay any recordation costs. .

" 23. Waiver of Homestead. Borrower waives all right of homastead exemption in the Property.

i
)

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UHIFORM INSTRUMENT ' S  FORM 3014 9/90
1SC/CMDTIL//0491/3014(9-90)-L 3/17/93 - PAGE 5 OF 6 .‘
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- ADJUSTABLE RATE RIDER

- {1 YEAR TREASURY INDEX - RATE CAPS}

THIS ADJUSTABLE RATE RIDERIs madethis 1st dayof Qctober ' ,18993
and is Incarporated into and shail be deemed to amend and supplemant the Mongage, Doad of Trust or .
Security Deed (the *Security Instrumem‘? of the sama date given by the undersigned {the "Borrower"} 1o
secure Borrower's Adjustable Rato Note {(the "Note"Jto L aSalle Talman Bank, FS8

(the *Lender”} of the same date and covering the propefty described In the
Sacurity Instrument and located al: ) ) )

5 Gregory Lane
South Barrington 1L 800140

{Property Addressy =

THE NOTE CONTAINS PHOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY. _ .

ADDITIONAL ZOVENANTS. {n addition to the covenante and agreements made In the Security
" Instrument, Borrawer and Lender further covenant and agres as follows! g

AINTEREST W, (£ AND MONTHLY. CHANGES) |
The Note pravides fur.an nitlal interest rate of 6 . 5000 %. The Note providoes for
changes in the Interet rite and the maonthly payments, as follows: : .

EONTHLY PAYMENT GHANGES]

[{(a) Change Datea |

Tha interast rate | wili bay maychangeon November 1, 2000 , and on that day and every
12th month thereafter. Each dats on which my Interast rale could change Is cailed a "Change Data.”

1 L

B) The Index ' ' - :
... Beaginning with the first Change Date, my Interast rate will be based on an Index. The “index” is the
~ weekly average b}/iald on United States Trear ury 3ecurities adfusted 10 a constant maturity of 1 year,
as made available by the Federal Reserve Eaard. Tha most recent index figure avallable as of the
. date 45 days before each Change Date Is callec th) "Current Index”. fee
“ It the Index is no longer avallable, the Nots Holder v choose a naw Index which ls based upon
- - comparable information. The Note Holder will give mie r.o*ice of thischalce, .+ -~ .., 00 - 1

[(C)_Cesiculation of Changes:| . . . . T AN -

- Refore each Change Date, the Note Hoider will calculaia my new interest rate by adding

" “Two _and Three / fQuarters percentage arats (2.7580 %) to the Current

* Index. The Note Holder will then rotind the result of this additior. tc the nearest one-sighth of one

" parcentage point (0.125%). Subject to the limits stated in Sectlon 4{0) Lelow, this rounded amount
wilt be my new Interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
" repay the unpald principal that | am expected to owe at the Change Date in fuf’ on the maturity date
. at oy new intarest rate in substantially equal payments. The result of this caicidatioo wilt be the new
' amount of my monthly payment. . PR - e s

PR

[fD) Limhs onInterest Aate Changes! =~ .. . . . . L7 L0
.. The Interest rate } am required 1o pay at the first Change Date will not ba greater than
- 11.5000 % oflessthan _2 . 7500 %. Thereafter, my intarest rate will

. pever be Increased or docreased on any single Change Date by more than two percentage points
- {2.0%) from the rate of interest | have been paying far the preceding tweive manths. My interost rate

will never be greaterthan _12.9000¢ %, norlowerthan __2 . 7508 ‘ %. .

v e St

[(€) Etlective Date.of Changes | o o
.. My new Interest rate will become effoctiva on each Change Date. | will pay the amount of my new
“ monthly payment beginning on the first monthly payment date after the Change Date until the
-~ amount of my monthly paymsent changes again. - R A

[{F) Notice of Changas | L L ,
. Tha Nota Holder witl deliver or malt 1o me a notice of any changes i my Intarest rate and the amount
" . of my monthily payment before the effective date of any change. The natice will include information
... required: by law ta be given me and also 1he title and telephone number of a person who will answer
any question | may have regarding the notice.
L AN I I LU A TR N roes T LT B R L e A S I F L N YOS SR UL
'w\'lwez 9/16193 '
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LOAN NO. 384648-2

 PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 15t day of October, 1993 ,
and Is incorparated Into and shall be deemed to amend and supplement the Mongage, Deed of Trust or
Security Deed (\he "Securlty instrument’) of tho same data, %lvon bz the undersigned (the "Borrowar') to
securggcaorrower‘s Noteio LaSalle Talman Bank, FSB, A Corp. of the United States of

erica . S,
{the "Lender") of the same date and covering the Property described in the Security Instrument and located
at: . S ‘

5 Gregory Lane,South Barrington,IL 60010 . .
' [Property Addireas] S .
The Property includes, but Is not limited to, a parcel of land Improved with a dwaelling, 1ogether with other

such parcric and certain common areas and facilities, as described in The Covenants, Condltions and
restrictlicos.o. Record. 7 :

3

{the "Declaratior”). The Property is a part of a planined unit development known as
THE GLEN OF SOUJT{-BARRINGTON -

[Name of Planned Unit Development]

(the "PLUD"). The Property =iso includes Borrower's interest In the homeowners association or equivalent
entity owning or managing the common areas and facilitles of the PUD (the "Owners Association®} and the
uses, benefits and proceeds (t Pariower's interest. :

PUID COVENANTS. In additior,1o'the covenants and agreements made In the Sacurity Instrument,
Borrower and Lender further covencunt and agree as follows:

A. PUD Obligations. Borrower s!;all perform all of Borrower’s obligations under the PUD’s Constituent
. Documents. The "Constituent Documenis” aia the: {i} Declaration; () articles of incorporation, trust -
instriment or any equivalent document whizn Creates the Owners Association; and (lil) any by-laws or other
rules or regulations of the Owners Assoclation Borrower shall promptly pay, when due, ail dues and
assessments Imposed pursuant to the Canstituen’ Uccuments. '

B. Hazard Insurance. 5o long as the Ownera Ascoclation maintalns, wih a generally accepted
insurance carrler, a "master” or "bianket” palicy insur'ng the Property which is satisfactory to Lender and
which provides Insurance caverage in the amounts, for *iie periods, and against the hazards Lender
requires, including fire and hazards inciuded within the to-» “axtended coverage,” then: TR

(i) Lender waives the provision in Uniform Coveran® 2 {or the monthly payment ta Lender of the -~
yearly premium Instaliments for hazard Insurance on the Proparty; and
. (i) Borrower's obligation under Uniform Covenant § t-nalntain hazard insurance coverage on the
z‘l;cl)peny is deemed satlsfied to the extent that the required coverag s orovided by the Owners Assoclation
lcy. ‘ o
_  Borrower shall give Lender prompt notice of any lapse in required hazard Insurance coverage provided
_ by the master or blankst policy. : . ) v s T
In the event of a distribution of hazard insurance proceads in Heu of rasioiriion or repair following a loss
to the Property, or 1o common areas and facilitles of the PUD, any proceeds +>78ble to Borrowsr are hereby -
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sacured by the Security
Instrurnent, with any excess pald to Borrower, ‘

C. Public Lisbility Insurance. Borrower shall take such actions as may be regsonable to insure that
the Owners Assoclation maintalns a publlc Hability insurance poiicy acceptable in form, re2unt, and extent
of coveragetotender. - .. .. .. . . i
MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT - .- ., , “FKM 3180 6/00
ISC/CRID™/ /D392/3150{09-90)-1. S 0L PABEYOF2 v et o o Revissd 8/81
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PARCEL 1: LOT 14 IN THE GLEN OF BOUTH BARRINGTON, BEING A SUBDIVISION OF PART OF
- THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NCRTH, RANGE 9 EAST OF THE THIRD -
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS N ‘ _ -

A

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1, AS CREATED BY GRANT OF EASEMENT
MADE BY THE GLEN OF SOUTH BARRINGTON PROPERTY OWNERS’ ASSOCIATION, TO ROSE
PACKING COMPANY, INC. DATED DECEMBEK 2, 1983, AND RECORDED DECEMBER 6, 1983, AS
DOCUMENT 26686960; FOR INGRESS AND EGRESS OVER:

(A} VACATED BLANCHARD CIRCLE, AS SAID STREET 15 SHOWN ON THE PLAT OF THE GLEN bf
SOUTH BARP(MGTON UNIT THO RECORDED FEBRUARY il, 1982, AS DOCUMENT 261028791

(B} VACATED HQLT BOULEVARD, AS SAID STREET 15 SHOMWN ON SAID PLAT OF THE GLEN OF
SOUTH BARRINGTON YwlT TWO, AND ON THE PLAT OF THE GLEN OF SOUTH BARRINGTON
RECORDED APRIL ? 1939 AS DDCUMENT 24393998,

(C} VACATED GREGORY LANE. AS SAID STREET IS SHOWN ON SAID PLAT OF THE GLEN OF
SOUTH BARRINGTON; AND - D - -

'.(D) VACATED LAXE ADALYN DRIUE AS S\ID STREET 1S SHOWN ON SAID PLAT OF THE GLEN
OF SOUTH BARRINGTON;

IN COOK COUNTY, ILLIﬁoxs.
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