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" MORTGAGE

THE TERMS OF THIS LOAN - ' . 14862
. CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

 THIS MORTGAGE ("Sevur'y Instrument "y wiven on - AUGUST 11, 1993 ‘ The mortyagor o
JACQUELINE C, FORD, SINGLE. - S

<7 *Borrower"). Th;s Seeurity l:mrumuu iy yiver
~ TPRINITY MORTGAGE COMPANY OF UJALLAS

- which isdrgi\nizcd and existing under the faws of  THE STAPE OF TEXAS . B o o
£ addressis 799 ROOSEVELT ROAD-BLOG 3-SUITE 220 o o o
il Doy by JULLINOLS 60137 L (Lender™). Boreowey vwes Lender the pringipal sum o
G#0 - EIGHTY THOUSAND SIX HUNDRED o g
i | AND 00/100 ‘ . r)uH.u\.(l..' 5.8 80,600.00

~This deht is evidenced by Borrower’s nute dated the same xl.m as this Savaniy Instrument (*Nate ™y, which provides oy
monthty payiments, with the fubi debt, i not pad esrlier, due and payable on - SEFTEMBER 1, 1998 o
This Seeurily fnstrument secures o Lender: (i) the repayment ub the dell evedenved by iie Wote, avith mlerest, snd wfl renewals,
extensions and modilivations ot the Nuote: (b the payment of sl vther sums, with st st advaneed wnder passigraph 7

© protect the seewrity of this Secueity [ostruments and (o) Die pertarmine of Borrower's covemies and agreeitents aider this -
Security Instrwment and the Nute, For thix puepose, Borrver does hereby wnrtgage. grant andcsesey 1 Lender the following

described property located i COOK ' County, DMinms:
‘UNIT NUMBER 3015-2 IN THE HARVEST RUN CONDOMINIUM, AS DELINFATED ON THE

3 - SURVEY QF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF THS HARVEST
! -~ RUN SUBDIVISION BEING A PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4
; - OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF -
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 88476474 TOGETHER WITH ITS . :
UNDIVIDED PERCENTAGE OF INTEREST IN THE LOMMON ELEMENTS IN COOK COUNTY

: - ILLINOIS. <
8 : Ko
1‘.; o , . o
3 S 0]./,1-900-0“/(, ';':
fpe e ELT N
f\ . wﬁich has the address of 1377 EARST EVERGREEN DRIVE r PALATINE .. s CIB'
o - !l!im)is 60067 ("Pmpvrj:.' ."l_LMI'L‘.\'.N"}l . : ' '
.. Zip Cads : B . .
| . M R oPS 1089
b ILLINGIS-Single anxlv ‘Fannio Mow/Froddie Mac UNIFORM WSTRUMENT T B LR N Form aom _)m(i _
@ -AR{IILY mon ‘ VMP MURTUAGE FUEMS 1172 u’iwv (00 %r R

526 CRESTENT BLYD., STE 330
GLEN ELLYN. L8137

) ‘\’% " i ’
59 pANELT, HAYNES
~ ATTORNEY ATLAW _‘




.

. ' UNOFFICIAL COPY ..




14862 |
YOS Tarard e Propert IIN‘ FF I:GlA I_‘un@@ P¥y g Bersder enscked on the
1111

Prnputy wmsueed sgsinst loss by fire, hazands inchinded walun the tenm “eplended adverpe” nd any other by, including
fluods or Huading, for which Leader reguines insuree, s isarance shadl e iwintamed i fhe snounts amd Sy the perads
that Lender sequires. The tasurines cartier providing the ssaianee shall be chiesen by Borroser subyjedt e Cender's upproval
which sliadt not e unrensanably withheld, I Bomower s o ounntion coverige described abiove, Lender may, at Lender's
optian, ohltiin coverige to proteet Lemder's rights n the Propeny uincondasnes with parngraph 7 S

« Al insuruce policies and renewals shall be avveptible 1o Lender sad shalt indude a stndard mortgage clase. Lender
shatl have the right to hold the policies and renewals. B Lender requires, Borrower shidl promptly give to Lender all receipts of
© paid premiums and renewad notices. In the event of Toss, Borrower shall give prompt natwe o e insorance carrier s Lender.
Lender mary make proof of Toss if not made prompily by Borrower, o Co Sy

Unless Lender and Burnnver otherwise ngree i writing, insersmee prweeds shall be .tpphmi h w-.tnumun OF Pepair nI the
" Property damaged, i the restorstion or repair is econmnividly teeadsbe amd Lender's securtty bt fessened. 1D e restortion op
repair is not econoimeatly feasible or Lendes's seeurity would be dessened, the instanee proweeds shinhl e applied o the sums
secured hy this Secunty Instrimuent, whether or ot then duz, with any excess paid o Boymower, 11 Bocrower stamdons the
Property, or does not answer within 33 diys a notice from Cender that the msuranee cirvier bas offered w setite o ghiom, then
Lender may collect 2he insurnce proceeds, Londer may tse the proveeds 1o tepaue o sestore e Property or W pny singis
sectred by this Secissy Inwtnnuent, whether or oot ten due, The 30-duy peood will Begun when he notice s given,

- Undess Lender and-Hovoowver atherwise agriee nn writig, sy applicadion of proveeds o prineipal stall oo extend or -
postporte the due e GFhS monthy puyments refeceed W puragraphs [ and 2 o change the nmount of the payments,
tnder pasngraph 21 the Fropetyis sequired by Lender, Borrower’s right w any snsuranee palicies and provesds resulting from
damage to the Property prior (Gthe a‘qmsmnu shadl pass s Lander 1o the extent of e sums seenred hy thys Seeority Tnstrumest
immedistely prior to the acquisitioG, /- o 4 : ‘ T

6. Qveupaney, Preservation, Maintunce uud l’mmmm oF the Praperty; Hmlum s Loy Apphrmlml. i uuwhuldﬁ. :
Borrower shatl occupy, establish, wnd useie Ceoperty as Borrower™s prancipal resadence withun <aaty days after e execution )
this Seeurity Instrument and shull continue (o sectoy the Properiy w Borsower's principd residence for o beast ane yeas after
the dute of occupaney, unhess Lender otherwiscoograes i writing, which vonsen shall gt be wireasonubly withhuld, or unhos
. exkenuating circusmstances exist which are beyond Pocrower's contrd, Borrower shall ool destroy, dumage o dmpair the
Property, allow the Property o deteriarste, or comisi wuste an the Propeity. Burcaseer shild be in defadt i sny Torfutge
action or proceeding, whether civil ae cviminal, is bepon thatas Lender's good Guth udgnwent conld resadt e forfeiture of e
Praperty ar otheswise muterially impair the Hen ervated by (s Secority Tostitsient o Letder's seeurity witerest, Borsower mny
cure such w defwult omd reinstate, ws provided m parigeaph 18, b cousing e action or provecding 1o be disstissed with a rubing
that, in Lender's yod Btith determinstion, precindes Tovtesure <0 e Borrower s interest an the Propecty or other nxtennl
impairment of the ten created hy this Securily Instrument ar Lended s ooty interest, Boreower shalt alsa be in defauht
~ Borrower, during the o application provess, gave matectaly false or ndeduede itortsation on statements to Lemmdar (or Taibed

1o provide Lender with uny material inforntion) in connection with the J0un cvigeueed by the Note, including, bot not linited
10, representations concerning Borgwer's veenpaney of the Property as o princpal vedidenes, 37 this Seonrdy fasteament 15 on a
leasehald, Borrower shult comply with all the provisions ot the Jease, 1T Boprav@n sequines ee lzltr to the !‘rnpurly lhc
leasehold and the fee title shudl aut merge unless Lender upeees o the merger mowidigg 0 000 v

-7, Protection of Lender’s Rights in the Property, W Borsower Beils 1o peeforn e’ wenmts .md uuucm-:nl- contained in
this Security {nstrument, or there is w legal procesding tut iy significantly affect Lander!siriphis in the Property (such as o
proceeding in hankruptey, probate, for condemnation er torfeitiure or to enforee laws o regubitians)y ten Lender amy do nnd
pay for whatever s necessary th proteet the vilue of the Property and Lender’s vights wthe Prapéey, Lemdsr's sctions may
include paying any sims secured by s fien which bus privvy over Hus Seeurtly Bstrament, apreping i conrt, pying
reasonable sttorneyy’ fees and entering on !hc Prupurl\' o H\.\[\b n-pnn. ‘\llhuiwlt I.vm!m nuLy ||Lc avtind un-!uu lim p.n.tgl.lph
7, Lender does not have to doso, = © - ol o

Any wmounts dishursed hy Lender wnder this pur.u.ntph 7 oshall hecome mbilitionid debt ol Boreoveer securst by Ilu\
Seeweity Instrument, Unless Borvower and Lender ageee tooather terms of payment, these amuounts shall Beus interest from the
date of disbursement at the Nede tute and shiadd be pavible, with iaterest, dpon notive hnm hmlm tu Hsmnwvr waw\ung

'
. —

Wy el : -
" 8. Morgage Insurance, 1§ Lendvr reguived mortguge inssrimee as a condition of making the loun secured by this ﬁwuul)
Instrutnent, Borrower shall pay the premimms requbred Lo aintan the mortgage msavanve i elfect, 10 oy any reason, the
mortgage insurance coverage requived by Lender bpses or ceises 1o be i eBect, Horvower shall pay the preminms requered
" obtain coverngy sabstuntindiy equividest 1o the morgigee surave previousty in effect, at i cost substantiadly equivident o the
cost ta Bareower of the mortgage meurmnee previomsty netfect, from an alternate montgipe msurec approved by Lender, U
substantinlly equivalent mortguge insuranee coversge s oot avatahle, Borrower stall pay to Lender each month w sum equad to
one-twddfth of the yearly moetgage nsurance preming heing pand by Horrosver when the insurinee coverage bipsed or ceised to
he in uHLu Luulc: \\ril .mup( (3 .mdn.l.m‘ Ihuv PAYIOLS s itm reserve i b ni morlgige Hsdranve, Loss resenve -

Vage Jo) B
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17, Transfer of the Progtdty Aehick] Tl v tkiser, A e F part 81 ahe Propenty ar any iderest i ol

is sald or trupslmrpd (or il a beneticial interest in Borrowwer i sold o transleried and Horrawe is ol nutural person) sithout
Lender’s prior writien consent, Lander may, at ils aption, n‘qunc,||num||.|lu pagmentzun -Gl F wll sums secured by this
_ Security Tnstrument, However, this option shall not e excervised by 1. umlu || exvicese is prohibited By gederal law as of the date

of this Security Instrument, - : o

Co I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The sutice shall provide i perind of not

less than 30 days trom the date the notice is detivered or niiled within which Borrower must iy all sums secured by (b
Security [nstriment. If Borcower faibs to pay these sums privr to the expigation el thes period, Lender iy mvoke wny remedies
permitted by this Seeurity Instrument without fusther notice or dentand on Horrower,

Y8, Borrower's Right to Reinstate, 11 Borrower wieets cortan conditions, Horower shall hava the right 1o have
enforcement of this Security Instrument discontinued at any tine prior to the earlivr of: (a3 5 diys (o sich other period ws
applicable faw may specily for reinstatement) hetore sale of the Property pussiant to-any power of sile contined s this ‘
Scurity Instrument; o (b) entry of u jrdgment enforeing this Secunty Istrament, Those comddions are that Borrower: () puys
Lender sl sims which then would be Jue wader this Securiy dnstriment and the Note as it go aeceleration bad oceurral; (h) '
~cures any defuult af any other covenants or agreements; {¢) pays all expenses eurred 1 enlorging this Secuity Instrinnent,
including, but notdimited to, reasonable attomeys’ fees; wnd (d) takes such action as Lender may reasonably resfting t assie
that the lien of this Sseurity Instrument, Lender's rights i the Propeety and Borrawer's obligation 10 pay the sums secured by
this' Sécirity [nstnneény shall continue unchanged, Upon reinsiatement by Borrower, this Seeurity  Instrument and the
obligations secured hereby shall remain fully effective us if o peceleration had ocenrrad. Towever, tlus right 1o reinstute shall
not apply in the case of receion tion under pasugruph §7. :

19, Sale of Note; Chapge ool Lo Servicer. The Note ar i partial interest i the Note (together with this Sveusity
Instrunient) misy be sold one or G tinkes withowt prior notice t Borrower. A side niy resullma chuoge in the ety (knowae
us the “Loan Servicer") that collects menthly paynients dus wider the Note and this Secunty Tnsteusient. There ubso may by one
or more changes of the Loim Serviver tarelided 10 o sule of the Note, 1 there i change of the Loan Servicer, Borrower will be -
given writen notice of the change in necordwe with parigraph 14 above ambapphealile T, The notice will state Ui pane sl
© uddress ol the new Loan Servicer and the alressto which payments should be made. The notive will also contmin aay ulhcr
- information required hy applicable law. : ‘ .
20. Huzardous Substinves, Borrower shall we Zause or permit the presence, use, disposal, storage, or lciuzm of .m)

" Huzardous Substances an vr i the Praperty. Borrower sled] ot du, nor ailow anyane else o do, anything uffecting the
Property that is in violation of any Enviconmemtal Law, The preceding two sentenves shidl aot apply to the presence, use, or
storage on the Property of small guantities of Huzrdous Subitaiees that are yenerslly recogmized o he gppropriate o normul.
residential uses and o maintenanee of the Property. :

Borrower shall promptly give Lender written notice of any wvestigation, clam, denmnd, lawsuit or other uetion by any
governinenta) or regulntory agency or private party involving the I’mpulv andd sy Hazardoos Substance or Environmental Luw
of which Borrower has actua! knowledge, [ Borrower feurns, or is ndtined byaay governmentad or regulatory authority, thit -
any removal or other remediation of wny Huzordous Substance stlecting the P‘ll]u,llj v revessary, Borrower shall promptly lake
"ol pecessary remedial actions in accordunee with Envitonmental Liow.

As used in this paragraph 20, "Huazardous Substances™ are thase substinees Getied as oxiv or |hl1dr’d“ll‘- suhsmnw\ h) '
Environmental Law and the following substanves:  sasoline, Kerosene, other Sampidbic <n oxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materisls containing ashestos or formaldehyde, g rudioactive niderials, As used in -
this parugraph 20, "Eovironmental Law™ mens Tedera) Liws .\ml ws of the gurisdiction wherethe Property is locuted thit
relate 1o health, safety or envizonnental protection, ' :

CNON-UNIFORM COVENANTS. Borrower and Lender Fasther vovenmant wid ayree s follows;

YRR, Acecleration: Remudies. Lender shadl give notice tu Borrower prioe to aceelevation Toloving Borrower’s breach
af uny covenant pr ugeeement in this Seearity Instrument (bat sot prive tooaceeertion under pacagraph 17 onbess
upplicuble luw provides otherwise), The nutice shall s‘pvvil'v' () the defuudts (0 the action reguired (o cure the defiult
(¢) . dite, nut less than 30 duys from the date the potice is given to Borrower, by which the defauit must e cured; and
(d) that failure to cure e defuult on or befoee the date specitied in e notice may result in asceeleration of the smms
secured by this Security Instroment, Foreclusure by judicind proceeding and sale ol the Property, The notice shal) further -
inform Borrower of the vight o reinstate after aeveleration and the right o assert in the Toreclosure procecding [h.,-la-
non-existence of u delaudt or uny other defense of Bereower toseeeleration s faeeclasure, I8 the defaudl is ant cured o 5
ur helore the date specilied in the nolice, Lender, ntits apting, iy requive immediate payment in full of all aumsp '
secured by this Security bwstrument without Turther demund and ey Toreclose this Seewvity Tostrument by judicial N
proceeding, Lender shall be entitled to eolleet all expenses incureed in pursuing the remedies provided in (his pmu;.l uph i
21, including, but nut limited to, reasomahle attorneys® fees and vosts of title evidence, c

22, Refense, Upon puyment of all s seetred by this Securny fostrament, Lender shalk velease tis Seeuity Instrument
without churge to Horrower. Borrowe st puy any recardation vosts,

23, Waiver of Homestend. Borrower waives all zight of honwested exemption in the Property. 0 ;‘OD:’B 1083
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THIS PLANNED UNIT DEVELOPMENT RIDER Is made this  11TH day of AUGUST ,
1993 , and Is Incorporatad Into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Dead (the "Sacurity Instrument™) of tho same dato, given by the undersigned (the
"Borrower”) to sacure Borrower's Note to o o

TRINITY MORTGAGE COMPANY OF DALLAS - B

(the “Lender"} of the same date and covering the Property described in the Security Instrument and -

located at; :
1377 EAST EVERGREEN DRIVE, PALATINE, ILLINOIS 60067

(P roperty Adkiross) .

The Property Includes, but Is not limited to, a parcel of land improved wnh'n dwelllhg, together with

" other such parcels and certain common areas and faciiities, as described In

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD . - :
' o [the "Declaration’).

The Properiv is a part of a planned unit development known as

. (HAB0 of P lasdiars Uit (hrerbopamrd )
{the “PUD"). ~The Properly also includes Borrower's Interest in the homeowners associntion or
equivalant entty owning or managing the common areas and facilitias of tha PUD (the "Owners
Association”} an1d ‘na uses, benefits and procesds of Borrower's interast, :
PUD COVENARTS, .Ip addition to the covenants angd agreements made in the Security Instrument,
Borrower and Lender fu’ther covenant and agree ns follows:

A. PUD OBLIGATIONS. Borrower shall perform all of Borrower's obligattons under the PUD's

Constituent Documents.” The "Constituent Documents™ are the: (il Declaration; (il articlas of
incorporation, trust instruman; or any equivalent document which creates the Owners Assoclatlon; and
{1} any by-laws or other ru'ss or regulations of the Owners Association. Borrower shall promptly pay.
when due, all dues and assessmep*s imposed pursuant to the Constituent Documents. ‘

B. HAZARD INSURANCE. So lonj as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "master’ or ‘Blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coveruce In the amounts, for the periods, and against the hazards
Lender requires, including fire and haziarcs. included within the term "extended coverage,” then:

) Lender waives the provision il Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium Installments for hazarc inst=ance on the Property; and :

{il Borrower's obligation under Unif>rm Covenant 5 to maintain hazard insurance coverage on ‘

the Property is deemed satisfied to the extent 2ihat the required coverage is provided by the Owners
_ Assoclation policy. .

Borrower shall give Lender prompt notice cr sny lapse (n required hazard Insurance coverage -

provided by the master or blanket policy.
In the event of a distribution of hazard Insureace proceeds in lleu of restoration or repair

_following a loss to the Property, or to common areas ard-facilities of the PUD, any proceeds payable
to Borrower are hereby assigned and shall be pald to LendercLender shall apply the proceeds to the
sums secured by the Security Instrument, with any excess pa d tu Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sucic actions as may be reasonable to Insure ‘_
that the Owners Association maintains a public llability insurance policy acceptable in form, amount, .

and extent of coverage to Lender, S

D. CONDEMNATION. The proceeds of any award or clalm for /camages, direct or consequential,
payable to Borrower in connection with any condemnation or other iaking of all or any part of the
Property or the common areas and facilities of the PUD, or fcr) any conveyance in lieu of
. condemnation, are hereby assigned and shali be paid to Lender. Such proceeds shall be applied by
“ Lender to the sums secured by the Security Instrument as provided in Uniform Zovenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lerger and with Lender's
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the PUD, except for abandonment or telmination required by
[aw in the case of substantlal destruction by fire or other casualty or in the cgs=2 of a taking by
condemnation or eminent domain; :

i) any amendment to any provision of the "Constituent Documents® if the provision is for the

express benefit of Lender;

{iii} termination of professional managemeni and assumption of self-management of the Owners

- Assoclation; or
T {iv} any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable 1o Lender,

E. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amaunts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. tUniess Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Rider. ‘ . : .
i - v TS :
{Sesl} %KM&Q \-"-Q_/Q.J“\LQ ( . f"'\k&tﬂo (Sunl)
pomowsr . JACQUELIRE C. FORD - Bormower
e (Seatt Sl ' ' (Sead)
Borrowur ’ Borrower |

MULTISTATE PUD RIDER — Singls Family — Fannle Mao/Fraddis Mac UNIFORM INSTRUMENT Form 3150 a/9c . .~ DPS 1073
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THIS BALLOON RIDER Is made this L1 TH day o AUGUSTY . 2200, and ik lncarpuratad
into and shall bo desmed ta amond and supploment tho Mortgage, Doed ol Tru.t or Doed to Socurs Dobt (ths “Socurily

Instrumant”) of the same date given by tha undarsignad (the "Rorrowar”) to sacuro tha Borrower's Nota (o . oo oo

TRINITY MORTGAGE. COMPANY. OF DALLAS _ ... e e mermeeere s e 11 <rmmnane
{tha “Lender”} of the same dato and covering the pruperty duscnbml in Ihn Sncurulv Iu 1rum{m| .md log ﬂud af: .
13727 EAST EVERGREEN DRINE e e
- BRALATINE, ILLINQIS  GQOGTZ . o s et e

(i'l G by ATharees )

The intorost rote stoted un the Note is callad tho "Note Rate.” Tha tiate ot tho Note is callad the “Note Date.” |
undarstand the Londar may transfor the Note, Security Instrumont and this Ridar. Tha Condar of anyono wha takes tha
Note, the Security Instrumant and this Rider by transfer and who is ootitlad 10 raceive paymonts under the Note is called
the “Nota Holder.” :

ADDITIONAL COVENANTS. la addilion ta the cavenants and agreomonts in e Socurlty Instrumant, Barrownr and -~

Lander turfher covanant and agroa as fotluws. tdospite aoythiog to the comtrury contdlitad b the Seaurity Inalrinnant ar the

Notoe):

1. CONDITIONAL RIGHT TO REFINANCE ) .

' “AY the maturity date of the Note and Sacurity Inslrumant [thy "Note Maturity Data”), | will ba abio to obtain a4 now
loan ("New Lo’} with a new Maturity Date of _SEPTENMBER _ 1 . _ .. . 20273 tho ["Now Maturily Dato”)

and with an inter.zt rate equal to the “New Loan Rate” daetermined in accordance with Soection 3 baelow ! all tha
conditions proviaded in Sections 2 and 5 bolow arg mot {the "Canditionual Relinanca Option . 1t thosae canditlions are not
maeat, | understand ot he Note Holder is under no obligation lo refinance the Note or 1o modity the Note, rasel the

Note Rate, or axtens 'bi Mlate Maturity Date, and that | wili have to rapay the Note ftrom my own rosourcas or Hod a

fendar willing ta lond ma thl maney ta ropay the Nole.
2. CONDITIONS TO OPTION
i | want to exarcise the Conditfonal Refinance Option, curtain conditions mus! be mol as of the Note Maturity Dntu
Thase conditions are: {1} | must still_ha the owner and occupant ol the propaerty subjoct to the Sacurity Instrumont (the
“Property”]; {2) | must bo current ir my monthly payments and cannot have baon more than 30 days lafe on any of tho
2 scheduled maonthly payments imnradiately preceding the Note Maturity Qate; {3] thore ars no Hens, dofocts, or
encumbrances against the Property, or c.her adverse mattars affocling title to the Proporty {excoept for taxes and

spacial assessments not yat due and payavle] srising after the Security Instromen? was recordnd, {4} the New Loan Rate -

cannot ba more than 5 percentage points above ‘ho Noto Rata; and (5 [ must mako a wreitten raquost to the Mote Holdor
. as provided in Section 5 below.
3. CALCULATING THE NEW LOAN RATE :

The New Loan Rate will be a fixad rate of intereit eqgynl 1o the Federal Homo Loan Mortgage Corporation’s roquirad
net yield for 30~year fixed rate mortgagas subject to a 50~ day mandatory delivery commitment, plus one-haif of cne
parcent (0.5%}, rcundod to the nearest ena-eighth of aneparcant (0.125%) (the "Now Loan Rate”). The requirad net yield
shall be the applicable net yiold in effact on the date and ‘irie of day that tho Noto Hulder racalvas notica gt my

atection to wxarcise the Conditional Refinance Option. If thid reguired hel yield is not available, the Note Holdor will -

datermine the Now Loan Rate by using comparable information.
4. CALCUILATING THE NEW PAYMENT AMOUNT

' Provided the New Loan Rate as calculated in Section 3 abova is notescator than 5 parcontago points above the Nofe
Rate and all athor condHions required in Section 2 above iro satisfied, the Noto Holduer will determine the amount of
the monthly paymant that will be sufficiont to repay in full (3 the unpaid principal, plus (b} dccrued but unpald interest,
plus {c} alt other sums | will owa under the Note and Sacurity Instrument cothe Note Matarity Oate (sssuming my
maonthly payments then ara currsnt, as required under Saction 2 abovel, ovar tho turs of the Now Loan at the New Loan
- Rate in equal monthly payments. The result of this calcululion will ba the new amount of my principal and interest
payment avery month until the New Loan is fuily pald. :

6. EXERCISING THE CONDITIONAL REFINANCE OPTION )

" The Not2 Holder will notify ma at least 60 caiendar days in advance of the Note Maturity Zaote and advise me of the
principal, aceruad but unpaid interest, and all cther sums { am axpecled to owe on the Nole M/ turilty Date. The Nota
Holder also will advise me that | may exertise the Conditivnal Refinance Option if the conditions 'n Saction 2 above are
met. The Note Hoider will pravide mmy payment record inlormation, logether with the namp, tit’a wnd addrass of tha
person representing the Note Holder that | must notily in arder 1o exorcise the Conditionat Retinancs Option. It | meet

the conditions of Section 2 abova, | may exercise the Canditional Refinance Option by notifying thie Nota Holder no

earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Data. Tho iNote Holder will
caleulate the fixed New Loan Rate based upon the Fedoral Home Loan Morigage Corporation’'s applicable publishad
requirad net yield in effect on the date and time of day notification is roceivad by the Noto Holder and as calculatod in

Saction 3 ahove. | will then have 30 calandar days to provide the Note Holder with acceptable proaf of my required |

ownership, cccupancy and property lien status. Befare the Note Maturity Date tha Note Holdaer will advise me ot the
new intersest rats {the Naw Loan Rate), new monthly payment amount and a date, tiime and place at which | must appoear
to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with tha exercise of the Condilional Refinance Option, including but not
limited to the cost of updating the title insuranca policy. )

BY SIGNING BELOW, BORROWER accepts and agrees to tha terms and cavenarnts cantaingd in this Balloon Ridor.

-QLQ_)LLD Q.Q\\D L "t&kw {Seal} | e e e e e —_{Seal

KL}EL PﬁE C. FORD Botrowur ‘ Bomower

—{Seal) O O .. 11
Barrower . Borrower
' ISign Origing) Only) _

MULTISTATE BALLOON RIOCER (REFINANCE]-Singte Family—Froddiv Mac UNIFORM INSTRUMERNT, Form 3191 {10/90} : DPS 675 -
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