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Thia Mongage ("Security Ingtrument”} is glven on Qotobar 7. 1983 . The Mortgagor ls
EARLENE L. UCHHNSON, DIVORCED, WOT SINCE REMAARIED ‘ : _

whoseaddressis 423 'WEST 151H STREET ,CHICAGO HEIGHTS,IL &0AWYV
("Borrower”). This Securfy instrument is given to 60411
ANERICAN STATEL 2PRTBAGE, ENG. . :
which Is organized and exicting underthulaws ot 1L LINOIS
P18 W. 176TH STREEY, “HOMEWOOD, (L 60430
(‘Lendler®). Sorrower owes Lendar .he principaisumol . F.ifty Six Thousand Three Hundred

Dolltars and no/100
Dollars (U.S. § 56 ., 300.00 - . This debt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), which pi~/«f s tor monthly payments, with the full debt, if not pald earlier, due and
paysbloon Novembar 1, 2023 ThieSecurity Instrument secures to Lender: (a) the repayment of the debt
evidanced by the Note, with Interest, and all reniwals, extensions and modifications; (b) the payment of ail ather sums,
with interest, advanced under Paragraph § tonretect the security of this Secur:? Instrument; and (¢} the parformance of
Borrower's covenants and agreements under tiis 3acurity Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the 1oi'oviing described property located in

Coox - : County, illinois:

LOT 15 (EXCEPY THE EAST 4 FEET AND EXCETT THE WEST 2 FEET THEREOF) [N BLOCK 4
I8 WEST END SUBD!VISION IN THE KORTH {'2 (F THE SQUTHEAST 1/4 OF SECTION 19,
TOWNSHIP 35 NORIH, RANGE L4, EAST OF ThI “IRD PRINC!PAL MERIDIAN, [N COOK

COUNTY, (LLINDIS.

' and whose address is

DEPT-G{ RECORDING - $27.06

T$1111 TRAN 2464 10/12/793 021093900

$5818 3 H*—PIE -3 134T
C00¥ COUNTY RECORDER

Tas 1.D. #:32-19-405-047 , :
which has the address of 423 WEST 15TH SYREEY .7 CHITZAGOD HE.4»TS$
[Straet) . (City) :

nols 60411 AN/ - - Property. Aderess'):
ARG AASES ('Property )

TOQETHER WITH all the Improvements now or hereafter erected on the property, arnd all easements, rights,
appurtenances, rerts, royaltles, mineral, ol and gas rights and profits, watar rights and stock and all fixtures now or
hereafter a par of the property. All replacements and additions shall also be coverad by this Security Instrument. All of

the foregoing Is referred to in this Security instrument as the “Property.”
BORROWER COVENANTS that Borrower Is lawfully seized of the estate hereby conveyed and has the right to

" mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancea of record.

Borrower warrants and will detend generalty the titte to the Property against all clalms and demands, subject to any

encumbrances of record. y
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tiate ofthe monthly paymenta, which are referred to in Paragraph 2, or change the amount of such payments. Any
exceys proceads over an amount rec\uired to panY all outstanding Indebtedness under the Note and this Securlty
Instrument shali be paid to the entity legally entitted thereto.

8. Faes. Lender may collect faes and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(s} Detault. Lender may, except as limited by regulations issued by the Secretary In the case of payment defauits,

require Immediate payment in full of al! sums secured by this Securlty Instrument i

() Borrower defautts by falling to pay in full any manthly paymant required by this Security Inatnument prior
10 or on the due date of the next monthly payment, or

i) Borrower defaults by failling, for a period of thirty days, to perform any other obilgations contained In this

ecurity instrument.

gb) Saile Without Credit Approval. Lender shall, If permitted by applicablae law and with the prior approval of the

ecretary, require immediate payment In full of all the sums secured by this Securlty inatrument if:
(1} All or part of the Property, or a beneficlal intereat in a trust owning all or par of the Property, is sold of
otharwise transferred {other than by devise or descent) by the Borrowar, and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accardance with the requirements of the Secretary.

(c) No Waztver. if circumstances occur that would permit Lander to require immediate payment In full, but Lender

does not requirs such payments, Lender does not waive its rights with respect to subsequent evants.

[{+}] Ro?uiallr aw 91 HUD Secretary. in many circumstances regulations issued by the Secretary will imit Lender's

righta, In the case of payment defaults, to require Immediate payment In full and foreciose If not paid. This Security

Instrument does net.authorize acceleration or foreclosure if not permitted by regulations of tha Secretary.

(e )Mortgage Not Irarred. Borrower agreas that should this Security Instrument and the note secured thereby not

be eligible for insura’«ce under the Natlonal Housing Act within 60 DAYS from the date hereof,

Lender may, at its opiiar. and notwithstanding anything In Paragraph 9, require immediate payment In tull of all

sums secured by this Scourty Instrument. A written statement of any authorized agemt of the Secretary dated

subsequentto 60 DAY trom the date hereof, declining to insure this Security Instrument and the
nolte secured thareby. shall be deemed condlusive proof of such ineligibliity. Notwithstanding the toregoing, this
option may not be exercised Ly Lender when the unavallability of Insurance is solely due to Lendear's fallure to remit

& mortgage Insurance premium tc tha Secretary. . i

10. Reinstatement. Borrower has'a rght to be reinstated i Lender has required immediate payment In full because
of Borrower’s tailure to pay an amount due v:«:9r the Note or this Security Instrument. This right applies even after
foreclasure proceedings are instituted. To riinstate the Security Instrument, Borrower shall tender in a lump sum all
amounls required to bring Barrovser's account current Including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs and re~.z~nabla and customary attorneys’ fees and expenses propaerty
assoclated wih the loreclosure proceeding. Upon relstatement by Borrower, this Securfty Instrument and the
obligations that it sacuraes shail remaln in effect as it 2»der had not required Immediate payment in full. Howaver,
Lender {3 not required to permit reinstatement 1: (1) Le wder has accepted relnstatement after the commencement ot

‘ toractosure pruceedings within two years immediately pri ced'ng the commencement of a current foreclosure
proceeding, (i) rainstatement will preclude foreclosure on different grounds in the future, or {Hi) reinstaterment wilt
adversely aftect the prioiity of the Hen crealed by this Security Irstrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extansion of the time of payment or
modification ot amortization of the sums secured by this Securlty ipsicument granted by Lander to any sucecessor in
interest of Barrower shall not oparate 1o reiease the liabllity of the brigiral Borrower or Borrower’s successor In interest.
Lender shall not be required to commence proceedings against any cuccessor in interest or refuse to extend time for
payment ot oltherwise modily amortization of the sums secured by this Zecurlty Instrument by reason of any demand
made by the original Borrawer or Barrower's successors in Interest. Any forsearance by Lender In exercising any right
or remedy shali not be a walver of or preclude the exercise of any right or rymed?.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Si,r<rs. The covenants and agreements of
this Securlty Insirument shall bind and benafit the successors an assigns of Lewiur.and Borrowst, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreemants shall be joint eiid several, Any Borrower who
co-signs this Securlty Ingtrument but does not execute the Note: (a) is co-signing thls security Instrument only to
mortgage, grant and convey that Borrowar's intarest (n the Praperty under the tarms of this, Security Instrument; (b) is
not persanally obligated to pay the sums secured by this Security Instrument; and {(c) apres that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatians with regard tc the terms of this Security
Instrument or the Note withown that Borrower's consent,

13. Notices. Any notice to Borrower pravided lor In this Security instrument shall be given by caitvaring it or by
mailing & by first class mall unless applicable law recquires use of another method. The notlce shall ba dlrected to the

. Proparty Address or any other address Barrower designates by notice ta Lender. Any notice to Lenc'er shall ba glven by
#irst class mall toc Lender's addrass stated herein or any address Lender designates by notice to Borruv/or, Any notice
-provided for in this Security inatrument shall be deemed to have been given to Borrower or Lender whan given as
pravided In this paragraph. ‘ C : : :

14. Governing Law; Severabillty. This Security Instrument shall be governad by Faderal law and the law of the
urisdiction In which the Property !s located. In the event that any provision or clause of this Securlty Instrument or the

ote confllcts with apphicable law, such contlict shall not atfect other provislons of this Security instrument or the Note
whioh can ba given affect without the conflicting provigion. To this and the provisions ot this Security Inatrument and the
Note are declared o be severable.
18. Boirower's Copy. Borrower snall be given one conformed copy of this Security Instrument.
18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and ravanues of
.the Property. Borrower authorizes Lendef or Lender’'s :gents to collect the rents and revenues and hereby diracts each
tenant of the Propenr ta pay the rents ta Lender or Lendar's agents. However, prior 1o Lender's natice to Borrower of
Borrowar’'s breach of any covenant or a?teemonl In the Security Instrument, Borrower shali collect and recelve all renta
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
" absolute assignment and not an assignment for additional sacurity onty.
If Lender givas notice of breach to Barrower: (a) all rents received by Borrower shall be held by Borrower as trustea
_for benefit of Lender only, to be applied to the sums sacured by the Security Instrument; (b} Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lenders agent on Lender's written demand to the tenant.

Borrower hae not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be raquired io entar upon, take control of or malintain the Property before or after giving notice of
breach to Burrower. However, Lender or a judiclally appointed recelver may do sc at any time there is a breach. Any
application of rants shall not cure or waive any default or invalidate any other right or remady of Lender. This
assignmant of rents ot the Property shall terminate when the debt secured by the Security instrument is pakd In full.
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