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Ttis MORTGAQE (“Secualy Instrument”) isgivenon OCTOBER 06, 1993 » The mortgagor is
PAUL P. DELISIO , DiVORCED, NOT REMARRIED

(*Borrower®). This Security Instrument is giveutc BANK UNITED OF TEXAS F8B

H
which is organized and existing under thelawsof THE \21'TED STATES , and whose
addressis 3300 SOUTHWEST FREEWAY, #2000, 4CUSTON, TEXAS 77027

(*Leacer”). Borrower owes Lender the principal sum of

PORTY THOUSAND AND 00/100

Dollars (U.S.$ **#40,000.,00 ). This debt is evidenced by Borrower's note dated the same date as this Security
[nstrument (“Note"), which provides for monthly paymenis, with the full debt, :f not paid carlier, due and payable on

NOVEMBER 01, 2023 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nole; (b) the payment of ull
other sums, with interest, advanced under paragraph 7 to protect the security of Uus Security Instrument; and (c)
the performance of Borrowet's covenants and agreements under this Security Instrurient and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the (ollowing descrioed property located in
COOK County, Illinois:

SEE LEGAL ATTACHED HERETO AND MADE PART OF

P.I.N,

which has the addressof 15801 PEGGY LANE #2, OAK FOREST [Street, City),

Illinois . 60452 (“Property Address”);
{Zip Cod]

LLINOIS -Single Family- Fannie Mas/Freddia Mac UNIFORM INGTRUMENT o anted /9

- GReRIL) oy VIAR MORTGAGE FORMS * (21312113-4100 * (8001821-1201 Wnitiale:
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UNIT 3-2 IN SHIBUI SOQUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-~LAWS FOR SHIBUI SOUTH CONDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST NUMBER 61991,
RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME TO TIME,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS RIGHTS AND
EASEMENTS APPURTENANT' TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMENTS FOR THE
BENEFIT OF SATD 'YAD SET FORTH JN THE DECLARATTON OF CONDCMINIUM, THIS MORTGAGE IS SUBJECT
TO ALL RIGHTS, EASE™WNTS, COVENANTS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THL SAMY 2S THOUGH THE PROVISIONS OF SATD DECLARATION WERE RECITED AND
STIPULATED AT LENGTH *EEEIN,

P.I.N. 28-17-402-02% .AFFECTS OTHER PROPERTY)
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8. Hazard or Property Insurance. Borrower sholl keep the improvements now.existing or hereafier erceted on
the Property insured ngainst loss by fire, hiuzards inctuded within the ferm “extended coverage” and any other hazarils,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and tor the periocds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described ubove, Lender may, of Lender's aption, obtain coverage to protect Lender's rights in the Property in
nccordance with sarngtaph 7.

All insurance policies and tencwaln shall be acceptabie to Lender and shall include o standard mortgage clause.
Lender shall have the right to hold the policies and renewals, IT Lender reguites, Borrower shall promptly give to
Lender ol receipts of put)d premiums and rencwal notices. Tn the event of loss, Borrower shall give prompt notice to
the inserance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

“Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of tho Propetty damaged, if the restoration or repair is economically feasible und Lender's sccurity is not
lussen2, -t the restoration ot repair is not economicnlly feasible or Lender's seeurity would be lessened, the insttmnee
proceeds shall be applied to the sums secured by this Seeurity Instrament, whether or not then due, with any excess

itd to Borrower. If Borrawer abandons the Property, or does not answer within 30 days a notive from Lender that the
insurance varrier has uffered to settle u claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds to repair ofiestote the Property or to pay sums sceured by this Security Instrament, whether or not then de.
The 30-duy period will bzpin when the notice is given.

Urdess Lender wnd Tioriower otherwise agree in writing, any application of proceeds to Rrinci pal shall not extend
or postpone the due date ¢ e monthly payments reforred to in paragraphs 1 and 2 or change the amount of the
payments. I under puragruph 21 the Property is acquired by Lender, Borrower's right 1o any insuranee policies and
procecds resulting from damage t: the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument imsacediately prior to the acquisition,

6. Occupancy, Preservation, Meloisnance and Protection of the Property; Borrower’'s Loan Application;
Leascholds, Borrower «%ait oceupy, establich, and use the Propenty as Borrower's principal residence within sixty
days after the exzeution of this Security Inctrunient und shall continue to occupy the Property as Borrower's principal
residence for m least one year after the dale o) oxcupaney, unless Lender otherwise agrees in writing, which consent
shall not be unreaspnably withheld, or unless ex‘enupting circumsitances exist which are beyond Borrower's control,
Borrower shall not destroy, damoge or impair the Projety, allow the Property to deteriorate, or commit woste on the
Property. Borrowor shall be in default if any forfeiture aetion or proceeding, whether civil or eriminal, is begun that in
Lender’s good faith judgment could result in forfeituro of the Proporty or otherwise maierially impair the lien created
by this Seeurity Instrament or Lender's sceurity interest, Bomower may cure such a default and reinstate, us provided

in paragraph 18, by causing the uction or procecding to e dismised with & rling thut, in Lender's good fuith
detenmination, preciwdes forteiture of the Borrower's interest in<ne Property or other materisl impairment of the lien
ercated by this Seeurity Instrument or Lender's sceurity interest. Besmwer shall also be in defuult if Borrower, during
the loan application process, gave materially fase or insceurate imotmstion or statements to Lender (or failed 1o

govide Lender with uny materiad infosmation) in connection with the loin evidenced by the Note, including, but not
fimiu.-d Lo, representations concerning Borrower's uccupamc{ of the Property vz Principul residence. I this Seeurity

Insirument is on a leaschold, Borrower shall comply with all the provisions o fiw-lense. If Borrower acquires fee title
lo the Property, the leasehold and the fee title shul? not merge unless Lender agrees 0> the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower [uils to perlorm the covenants and ugreements
contained in this Scewrity Instrument, or there isa legad psoceeding that may significudy stfect Lender's sights in the
Properly (such us o procecding in bunknupicy, probate, for condemnation or forfeiture jor to enforee laws or
regulations), then Lender may do.and pay for whalever is necessary to proteet the value o vs Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which dins priority aver this
Sccutity Instrument, uppearing in court, paying reasonable attorneys’ fees and cnteting on the Propurty to make
repairs. Although Lender may take action under this paragraph 7, Lender does nat have ta do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower svoured by
this Sccurity Instrament, Unless Borrower and Lender agree to other terms of puyment, these awnounts shall bear
interest from the date of disbursement at the Note rute and shall be payable, with interest, upon natice from Lender to

" Botrower requesting payment.

8. Mortgage Insurance. If Lender required mortgoge insurance us a condition of making the loun secured by this
Sccurity Instroment, Bortower shall poy the premiums required (o maintain the mortgage insurance in effect. If, for
' any reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effeet, Borrower shall pay
the premiums required to obtuin coverage substantially cquivalent to the morigage insurance previously in effect, at a
cost substantinlly equivalent to the cost to Borrower of the mortgage insurance previously in effeet, from wn allermale
morgage insurer approved hy Lender. I substontially equivalent mortgage insurance covetuge is nol availuble,
Borrower shal} pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance prentium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
puyments o8 u loss reserve in lisw of mortgage insurance. Loss reserve payments may no longer be required,
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by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in
accordance with any wriiten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntrics upon and inspections of the Property. Lender shall
give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othet taking of any purt of the Propetty, ot for conveyance in lien of condemnation, are hereby
assigned and shatl be paid to Lender,

In the event of a 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial
taking of the Propeity in which the fair market value of the Propenty immediately hefore the taking is fess than the
amount of the suins sscured immediately befote the taking, uniess Bortower and Lendet otherwise agree in writing or
unless applicable fav. otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums <ir then due.

I the Property is alamacaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
meke an award o seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized 1o eollect and apply Lhe proceeds, at its option, either (o restoration or repair of the Property
or Lo the sums secured by this Secu/iiy Instrument, whether or not then due.

Unless Lender and Borrower otherwisr agree in writing, any application of proceeds to principal shall not extend ot
postpone. the due date of the monthly payrients referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbescane By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secura! by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ¢ Yiability of the original Borrower or Borrower's successors in interest.
Lender shall not he required to commence procecdipzs againsl any successor in interest or refuse to extend time for
puyment or otherwise modify amortization of the suris seeured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successorsin interest. Any forbearance by Lender in exercising any right
of remedy shall not be a waiver of or preclude the exercise of rny right or remedy.

12, Successors and Assigns Bound; Joint and Severai 1.ahility; Co-signers, The covenants and agreements of
this Security Instroment shall bind and benefit the successors »iid) assigns of Lender and Borrower, subject fo the
provisions of paragraph 17. Bortower's covenants and agreements shizi ¢ foint and several. Any Borrower wha co-sighs
this Security Instmiment hut does not execute the Note: () is co-signing inis Sccurity Instrument only to morigage, grant
and canvey that Borrower's interest in the Properly under the terms of this Seeurity Instrument; (b) is not personally
obligated to puy the sums secured by this Security Instrument; and (c) agrees o2t Lender and any other Bortower may
agree to extend, modify, forbear or make any accommodations with regard to the terns of this Security Instrument or the
Note without that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to agaw which sets maximum ijoan
charges, und that lsw is finally interpreted so that the interest or other loan charges-colleeted or 10 be collected in
connection with the loun exceed the permiited limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Brurivwer which exceeded
permitted limits will be refunded to Bortower. Lender may chouse to make this refund by reducizg the principal owed
under the Note of by making & direct payment 1o Borrower. If a refund recuces principal, the reduction will be treated as a
pattial prepayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any (J
notice provided for in this Securily nstrument shall be cL:mud to have been given to Borrower or Lender when given as jub
provided in this paragraph.

15. Governing Law; Severability. This Sccurity [nstrument shall be govemned by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note ennflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which cun be given cffect without the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are declored to be sevetable.
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. 16.Borrower’s Copy. Borrower shall be given one conformed copy of the Note énd of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, [f all or any putt of the Propetty or any inferest
init is sold or transterred (or if a bencficial interest in Barrower is sold or transferred and Botrower is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immedinte payment in full of all sums secured
by thig Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law
us of the date of this Sceurity Instrumeat.

If Lender exercises this option, Lender shail give Borrower notice of aceeletation. The notice shall provide a petiod
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Seeurity Instrament. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted hy this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (o such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuunt to any power of sale contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: {a)
pays Lender all sums which then would be due under this Security Instrament and the Note as if no aceeleration had
ocenrred; (b) curstsiy default of any other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument dneluding, but not fimited Lo, reasonable attomeys’ fees; and () takes sueh action as Lencder may
reusonably require to‘assvre that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sims secured by this Security Instrument shal! continue unchanged. Upon reinstatement by
Borrower, this Seeurity Insinzoznt und the obligations secured herehy shall remain fully effective ax if no aceeleration
hud oceurred, However, this rightic reinstate shall not apply in the cose of aceeleration under puragraph 17.

19. Sale of Note; Change of Zoan Servicer. The Note or a partiad interest in the Note (together with this Security
Instrument) muy be sold e or more (nes without prior notice (o Borrower. A sale may result in u change in the entily
{known as the “I san Scrvicer”) that cotlzets monthly payments duo under the Note and this Security Instrument, There
also may be one or mote changes of the Loan Servicer untelnted to a sale of the Nate, {f there is a chango of the Lo
Servicer, Borrower will be given written notive 4" the change in necordance with paragraph 14 ubove and applicable law.
‘The notice will state the numw and address of theoew Loan Servicer and the acklress to which payments should be made.
The notice will also contain any other informationiei:ired by applicable law.

20, Huozardous Substances, Bortower shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violstion of any-Bnvitonmental Luw. The oreceding two sentences shall not apply to the presence, use.
ot storage on the Property of stnall quantities of Hazardous Substences that are gencrally recognized (o bo appropriate to
normal residential uses and to maintenance of the Propenty.

Borrowet shall promptly give Lender written notice of any investi gation, ¢laim, demand, luwsuit or other action by

: uny governmental or regulatory agency or privale party involving the Property and any Hazardous Substance ot
Bnvironmental Law of which Borrowet has actual knowledge. If Borrowe” learns, or is notified by any governmental or
repulatory authority, that any removal or other remediation of any Hezardlous Substance affecting the Propesty is
necessary, Borrower shall promptly take all necessary remedial actions insccordanes with Envitonmental Law,

As uscd in this paragraph 20, "Harardous Substances” are those substances defized as toxic or hazardous substances
hy Environmental Law and the folfowing substances: gusoline, kerosene, other flammablc ot toxic petraleutn products,
tuxic pesticides and herbicides, volatile solvents, materials containing asbestos o ormaldehyde, and radioactive
mnterinls. As used in this paragraph 20, “Environmental Law” means federal laws and lawy of the jurisdiction where the
Property isfocated that relate o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrawer und Lender further covenant and agree as follows,

21, Acceleration; Remedies, Lender shall give natice to Borrower prior to acceleration fullpwing Borrower's
breach of any covenant or agreenient in this Security Instrumeat (but not prior to acceleration viider parngraph
17 unless applicable law provides otherwise). The notlce shall specify: (a) the defanlt; (b) the action required to
cure the default; (c) a dgte, not less than 30 days from the date the notice is given ta Bervower, by which the default
must be cured; and (d) that fallure to cure the defoult on or before the date specified in the notlce may result In
nccelerution of the sumy secured by this Security Instrument, foreclosure by judicial proceeding and sale of the -
Property. The notice shall turther inform Borrower of the right to reinstate after accelerntion and the right to »
assert in the foreclosure proceeding the non-existence of a default or nny other defense of Barrower to ncceleration
and foreclosure. 1f the defaull is not ctired on or before the date specified n the notice, Lender, at ita option, may
require immediate payment in fuli of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding, Lender shall be entitled to collect all expenses
Incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, veasonable-
attorneys’ fees and couts of title evidence.

22, Release. Upon payment of all sums secured hy this Securily Instrument, Lender shall rolease this Security
Instrument without charge to Bottower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

3
4
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24. Riders ta talr Security Instrument, §f one or more riders are executed by Bortower and recorded together with
this Sceurity Instrument. ae covenants and agreements of cach such rider shall be incorporated inio and shall amend and
supplement the covenants & agreements of this Security Instrument as if the rider(s) were a part of this Secunty
Instrument, {Check applicable bon{cs)]

Adjustable Rate Rider Condominium Rider {-4 Family Ricer
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Builoon Rider _| Rate Improvement Rider Second Home Rider
Y.A. Rider __J her(s) [specify}

BY SIGNING BELOW, Borrower accepls and aptees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and murt’.:d wlth .

Witnesses: -
- A ( ol (A ,ﬁ“» (Seal)

W . PAGD B, nxnzsxo “Borrower
N =

Q) (Seal)

-Barrower

(Seal) [ {Sual)
‘Borrower _ -Burrower

STATE OF ILLINOIS, - COaA Countyss:

wosf /
i, ~ U.a,/x,f.t/&m‘ﬂg( D e }cmmd!orsaldcmmtymdam herchy
centify that PAUL P. DELIS 0, f}( Y ;(b(,'ﬁ f¢ 12 )/('z /d(,z_f)’)’(l_([,:/(?(‘

L , personally known to me to be the same person(s) whose
- 6% name(s) subscribed fo the foregoing instrument, appeated before me this day in person, and acknowledged that
he signed and delivered the said instrumentss  HIS free and voluntury act, for the uses and purposes
‘\'9 therein sel fotth. - — ey
' - Given under my hand and official seal, this 0/

e
v A

e

My Commission Expirm: "QFF!CIAL SEALM
E" DEBORAH A. KARL
' e, 8 1
This Instrument was prepared m 'Ew
q-onnu @108} Form 3014 8790
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER ismado this  6TH  dsyol  OCTOBER , 1983
and iz incorporated into und shall be deemed to amend and supplement the Morigage, Deed of Thust or
Sveurity Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Bortowet’s Noteto BANK UNYTED OF TEXAS F8B, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027

: (the "Lender™)
of the same date and covering the Property desoribed in the Sccurity Instrument and located ot
15801 PEGGY LANE #2, OAK FOREST, ILLINOIS 60452 '

{Property Addross) .
The Propetty ficldes a unit in, logethet with an undivided interest in the cammon clements of, »
condominium projcctanownas:  SHIBUT 80UTH CONDOMINIUM

Name of Condominium Project)

(the “Condominium Project™). if the owners association or other entity which acts for the Condominium
Project {the “Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property alsa irciudes Borrower's interest in the Owners Associalion and the uses,
proceeds and benefits of Borrower's intorest,

CONDOMINIUM COVENANTE, I addition to the covenants and agreements made in the Sceurity
Instrument, Boreower and Lendet further cavenant and ngree as follows:

A. Condominium Obligations. Borrewer shall perform all of Borrower's obligations under the
Cotdominium Project’s Constituent Documente. The “Constituent Documents” are the: (i) Decluration or
any othet document which creates the Condominturd Froject; (ii) by-laws; (iii) code of regulations; and (iv)

_other equivalent documents. Borrower shall prompiiy pey, when due, all dues and assessments imposed

pursuant to the Constituent Documents,

B. Hazard Insurance. So long us the Ownens Associntion muinfuins, with a generatly aceepted
insutanee carticr, a “master” or “blanket” policy on the Cosdominium Project which is salisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the terta-“extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 (orhe monthly payment to Lender of
the yeasly premivin installments for hazard insurance on the Property; and

(it} Borrower's obligation under Uniform Covenant 5 (o main ain hazard insutance coverage
on the Property is deemed satisfied to the extent that the required covetage ss provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lupse in required huzard insutasics coverage.

in the event of & distribution of hazand insurance proceeds in licu of restoration o ropair following o
loss to the Property, whether to the nnit or to common clements, any praceeds payabic to'Borrower arc
hereby assigned and shall be paid to Lender for application to the sums secured by the Security instument,
with any cxcess paid lo Botrower.

C. Public Liability Insurance. Borrower shutl take such actions as may be ressonable to insure that
the Owners Association maintains a public liability insurance policy aeceptable in form, amount, and extent
of coverage lo Lender,

D. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Propesty, whether
of the unit or of the common elements, or for any conveyance i lieu of condemnation, are herchy assigned
and shall be paid to Lender. Such proceeds shall be uppﬁcd by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mse/Freddis Mao UNIFOAM INBTRUMENT Form 3140 8/80
Page 1013 009023411
Q‘a 18108 VMP MOATOAGE FORMS * (31 3)203-8100 * (80011 L1201 Initabe:
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E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior

written consent, eitber partition ot subdivide the Y of conscnt to;
(i} the abandonment or termination of the Condominium Project, except for abandonment or

terminution required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking hy condemnation or eminent domain;

(i) any amendment Lo any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{ii}) termination of professional management and assumption of self-management of the
Owners Association; or
: {iv) any action which would have the effect of rendering the public lisbility insurance
coverage maintained by the Owners Association unaceeptable to Lensder,

F. Remedies. If Bortower does not pay condominium ducs and assessments when due, then Lender
may pay.incm. Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower secuted hy the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
payment, taee amounts shall hear interest from the date of disbursement at the Note rate and shall be
payable, with it Crest, upon notice from Lendet to Botrowet requesting payment.

BY SIONING BELOA. Bortower mocepts and agrees to the terms and provisions contained in this
Condominium Rider.

NCA. 2

AUL P. DELISIO
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