CARL; I. DROWN AND COMP
612 WEST 47TH STRRET
KANSAS CITY, MISSOURI 64112

RECORD AND RETURN TO: @:FIC|AL !COIW

. DEFI-01 RECORDING 1 ‘;35650
smia - TELLLT TRAN 2665 10732/53 t0z4d:
9381‘;601. ‘065 ;7 M- PI-—B135601
COMW COUNTY RECORDER

{Bpace Above This Line For Recording Dais)]

FHA Cass No.
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M 93-32295
P~ THIS MORTGAGY,(‘Security Instrument") ia given on OCTOBER 08 ,18.93
The Mortgagor is WES.EY L. FALLON AND DENISE L. FALLON , HUSBAND AND WIFE
QO
e U
o whose nddross is 4064 NESLCY TERRACE
N SCHILLER PLRF; ILLINOIS 60176 ("Borrowoer"). This Security Instrument is given to
I ALLIED REALTY FINANCIAL COLPORATION ,
5 which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
% addresein 9957 SOUTH ROBERTS ROAL
PALOS MILLS, ILLINOIS 60465 ("Lender’). Borrower owes Lender the principal sum of
SEVENTY NINE THOUSAND NINE HUNDREL TwiNTY EIGHT AND 00/100-----—--====m==-=mrorenmmeooaeen
Dollars (U.S. $ 79,928.00 ), This debt i5 ¢ videnced by Borrower's nate dated the same date as this Security Inatrument
(‘Note), which provides for monthly payments, '“th the full debt, il not paid oarlier, due and payable on (£
NOVEMBER 01, 2023 . This Security Instriment secures to Lander: (n) the repayment of the debt evidenced by )

the Note, with interest, and all renawals, extensions and moaificationg; (b) the payment of all other sums, with interest, advanced I
under Paragraph 6 to protect the security of this Seeurity Instrurent; and (c) the performance of Borrower's covenants and ja
agreementa undor this Sacurity Instrument and the Note. For this purrose, Borrawer does hereby mortgage, grant and convey to €
Lendvr, the following described property located in COOK County, MNinolw:
LOT 22 IN VOLK BROTHERS ADDITION TO SCHILLER PARK, BE/%G A SUBDIVISION OF THE WEST 10.59 (
ACRES OF THE EAST 15.88%5 ACRES OF LOT 9 SUBDIVISION OF TWE SOQUTHWEST FHRACTIONAL 1/4 OF i
SECTION 15, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD ZRINCIPAL MERIDIAN, ALSO THAT
PART OF THE SOUTHEAST 1/4 OF SECTION 16, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD f
PRINCIPAL MERIDIAN, LYING EAST OF WISCONSIN, CENTRAL RAILROAL PiGHT OF WAY, X¥/Wo0X Wh
! RRAAKOAS S | AR/ A AN AYtY ACCORDING TO THE PLAT THERESF RECORDED AUGUST 23,
1923 AS DOCUMENT NUMBER 8075064; IN COOK COUNTY, ILLINOIS,

-
rb_ -

FIRST ANMERICAN TITLE INSURANCE # C)G

PIN # 12-15-316~04G o 5’ /
L /
which has the address of 4064 WESLEY TERRACE '
{Btram)
SCHILLER PARK , Minvis 60176 ("Property Address”);
(City] {Zip Cadej

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights, appurtsnances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall alsc be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the "Property.” .
BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed und has the right to mortgage, grant

and convey the Property and that the Property ia unencumbered, except for encumbrances of record. Borrawer warrants and will
defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record.
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L Payfnent of Principal, Interest and Late Charge. Borrowser shal) pay when due the principal of, and interest on, the debt
evidenced by the Note and (ate charges due under tha Nota.

ey

2. Monihly Paymenis of Tazes, Insurance and Othor Ch;lrgu. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and apecial assessments
levied or to be levied againat the Property, (b) leasehold payments or ground rents on the Property, and (c) premiuma for insurnnce

roquired by Paragraph 4.

Esch monthly installment for items (n), (b), and (¢) shall aqual one-twellth of the annunl amounts, as reasonably eatimated by
Lender, plus an amaunt sufficient ta maintain an additional balance of not more than one-sixth of the estimated amounts. The fuil
annunl umount for each item ehall be accumulated by Lender within a period ending nne month before an item would become
datinquent. Lander shall hold the amounta collected in trust to pay itema (a), (b), and (¢) before they bacame delinquent.

If at any time the total of payments held by Lender for itema (a), (b}, and (c) together with the future menthiy paymants for such
itemu payable to Len‘er prior ta the dus dates of such items, exceeds by more than one-sixth the eatimated amount of payments
requived o pay such iter:s when due, and if paymenta on the Note are current, then Lender shall either refund the excess over
ohe-sinth of the estimnted payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrawer, at the option of 1 crower. If the total of the payments made by Borrawer for item (&), (b), or (c) s insufffcient to pay the
item when due, then Borrower inell pay to Lender any amount necessary to make up the deficiency on or before the date the item

hecomes dus.

As usad in this Security Instrumont, "S-civtary” means the Secretary of Housing and Urban Developmant or his or her designee.

In any year in which the Lender must puy « morigage insurance premium to the Sacretary, each monthiy payment shall aiso
include either: (i) an inataliment of the annual martgnge insurance premium to be paid by Lender to the Secretary, or (ii) a monthly
charge ingtead of 1 mortgage insurance premium if Aiis Security Instrument ia held by the Secretary. Esch monthly Instaliment of
the martgage insurance premium shall be in an amoso® sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual wirgage insurance premium is due to the Secratary, or if this Security
Instrumant is held by the Becretary, ench monthly charge shsii he in an amount equal to one-twelfth of one-haif percent of the
outstanding principal bulance due on the Note.

If Borrower tenders to Lender the full payment of all sums seeured by this Security Instrument, Borrower’s account shall be
credited with the balence remaining for u}) instaliments for items (), {b), i (c) and any mortgage insurance premium installment
that Lander has not become obligated to pay to the Becretary, and Lendsr shall promptly refund any excess funds to Borrower.
Immediately prior to a foreciosure sale of the Property or its acquisition by Lenzer, Borrower's account shall be credited with any
balunce remaining for all installmenta for items (), (b}, and {¢).

3. Applioation of Payments. All payments under Parngraphs 1 and 2 shall be applied Liv Lender as follows:

Fivst, to the mortguge insurance premium to be paid by Lender to the Socretary or t the monthly charge by the Becretary
instend of the monthly mortgage insurance premium;

Becond, to any taxes, speciul asscasments, leasshold paymaents or ground rents, and fire, fliod 1ind other hazard insurance
premiumas, g required;

Third, 1o interest dus under the Note; p ( 4

Fourth, 1o amortization of the principal of the Note; qﬁ‘\ ;1 <

Fifkh, to late chargea due undar the Note. Qo

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exislence or subsequently erected, againat any hazards, casualties, and contingencies, including fire, for which Lender requires
insurence. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall aiso insure
alf improvements on the Praperty, whether now in existence or subsequantly erected, againat loss by floods to the extent required by
the Secretary. All insurunce shall be cayried with companies approved by Lender. The insurance policies and any renewals shall be
heid by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

Kt N8
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In the avent of loes, Borrower shal) give to Lender immediate notice by mail. tonder may make proof of inas if nat mads promptly
by ‘Borrower. Each insurance company concerned ia hersby suthorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender joinily. All or any part of the insurance proceeds may be applied by Lender, at ite
aption, either (a) to the reduction of the indebtedness under the Note and this Security [nstrument, first to any delinquent amounts
applled in the order in Paregraph 3, and then to prapaymont of principal, ar (b) to the restorntion or repair of the damaged Property.
Any application of the proceeda to the principa! shall not extend or postpone the due date of the monthly payments which are
referred to in Pnragraph 3, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all vutatanding (ndebtednese under the Note and this Security Inatrument shail be paid to the entity legnily entitled thereto.

In the evsini of foreciosure of this Security Instrument or other transfer of title to tha Property that estinguishes the
indebtedness, n!! 1ight, title and interest of Borrower in and to insurnnce policies in force shall pass to the purchaser.

8. Ocoupancy, Preservation, Meintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Barrowsr shall occupy, establiah, and use the Property as Borrower’s principal residence within sixty days after the execution of thiu
Security [natrument ard ~hall continue to occupy the Property as Borrower’s principal residence for at lsast one year aftor the date
of accupancy, unleas the Sacretary determines thin requirement will cause undue hardship for Borrower, or unless extenuating
circumatances oxist which «ro beyond Borrnwer's control. Borrower shall notify Lender of any extenuating circumetances. Borrower
shall not commit wunte aor aestry, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wonr and tear excepted. Lender iiny inspect the Property if the Praperty is vacant or nbandoned or the loan is in default. Lender
may take reasonahle action to prutar. and preserve such vacant or abandoned Property. Barrowsr shall nlso be in default if
Borrower, during the loan application prcesa, gave materially falwe or inaccurate information or staiements to Lender (or fuiled to
provide Lender with any material (nforms’ios) in connection with the loan evidenced by the Note, including, but not limited to,
represantations concerning Borrower's occupracy of the Property as a principal residence. If this Security Instrument is on a
leasshold, Borrower shail comply with the proviz'ors of the Jease. If Borrower acquires fee title Lo the Property, the leasehold and

fes title shail not be merged unless Lendar agrees w-tho merger in writing.

8. Charges to Borrower and Protection of i-undei’s “Ights in the Property. Barrower shnll pay all governmental or
municipnl charges, inas and impositions that are not included ir Coragraph 2, Barrowsr shall pay these obligations on time directly
w0 the entity which ia owed the payment. If frilure to pay wou'd adversely affect Lender’s interest in the Property, upon Lender's

request Borrowor shall promptly furnish to Lender veceipta evidencing ;hose payments.

If Borrower faila to make these payments or the paymenta raquired by FParagraph 2, or fails to perform any other covenants and
ngreements contained in this Security Instrument, or there is a lege! proceedi: that may significantly affect Lender’s righta in the
Property (such as a proceeding in bankruptey, for condemnation or to enfaree lavs or regulations), then Lender may do and pay
whataver ia necessary to protact the value of the Property and Lender’s rights 2 ths Proparty, including the payment of taxes,

hazard icsurante and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parngraph shall become on additional deost of Borrower and be secured by this
Security Instrument. These amounta shall bear interest from the date of disbursement, at the N=¥a rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnution. The procesds of any award or claim for damages, direct or consequential, o connection with any
candemnation or ather taking of any part of the Property, or for conveyarnce in place of condemnation, are heraby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remaina unpaid under the Noia and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then 1o prepayment of principal. Any application
of the pruceeda to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeda over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Foes, Lender may collect fees and charges authorized by the Secretary.

LwrF_ A0S
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8 Groundl for Acoslaration of Debt.
(a) Default. Lender may, except as limitsd by regulations issued by the Serratary in the case of payment defaulls, require
immediate payment in fisl] of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borvower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or n beneficial interest in a trust owning all or part of the Property, is sald or otherwise
tranaferrad (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
doen so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary
(o) No Waives. If circumstances occur that would permit Lender ta require immediate payment in full, but Lender does not
require such paysisnts, Lander does not waive ita rights with respect to subsequent events.
(d) Regulationso? <iVD Secretary. [n many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case ot jayment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not auth7~ns~ acceloration or foreclosure if not permitted by regulations of the Secretary.
(¢) Mortgage Not Insure. Borrower agreea that chould thia Security Instrument and the Note secured thersby not be

eligible for insurance undor the National Housing Act within from the date hervof,
Lender mny, at its option and natv.it'wtanding snything in Paragraph 9, requive immediate payment in full of all cume
secured by thie Security Instrumerit. A wxitten statement of any authorized ngent of the Becretary dated subsequent to

from \he date hereof, declining to insure thia Security Instrument and the Note secured
thereby, shall be deemed conclusive proct o) such ineligibility. Notwithatanding the foregoing, this option may not be
oxercisod by Lender when the unavailability of .psurance is solely due to Lender's failure to remit a mortgage inaurance

promium Lo the Secretary.

10. Relnstatement. Borrower has a right to be reinetatsd (i Lender hns required immediate payment in full because of
Barrower's feilure to pay an amount due under the Note or this scurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borruwar shall tonder in a lump sum all amounta required to bring
Borrower’s occount current including, to the extont they are obligations ~¢ Nerrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' foes and expenses prope.iy nssociated with the foreclosure proceeding. Upon
reinstatement b, borrower, this Security Inatrument and the obligations that it securea shall remain in effect na if Lender had not
required immedinte payment in full. However, Lender ia not required to permit reinstatement ift (i) Lender has accepted
reinutatement after the commencement of foreclosurs proceedings within iwo years irameZintely preceding the commencoment of o
curront foroclosure proceeding, (ii) reinstatement will preclude foreciosure on different grinde in the future, or (iii) reinstatement
will ndversely affect the priority of the lien created by this Security Instrument.

1t. Borrower Not Released; Forbearanoe By Lendor Not a Waiver. Extonsion of the timo of pryment or modification of
amortization of the suma secured by thia Becurity Instrument granted by Lender to any successor in {atzrest of Borrower shall not
operate to velease the liability of the original Borrower or Borrower's successor in interest. Lender rnall not be required to
commence proceedings aguinst any succeasor in interest or refuse to extend time for payment or otherwise 1au<ify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

or remady.

19. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agreements of this
Security Inwtrumnent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph S(b). Borrower's covenanta and agreements shall be joint and several. Any Borrower who co-signs this Becurity
[natrument but does not execute the Note: (s) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of thia Security Instrument; (b} is not personally obligated to pay the sums
sacured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may ngree to extend, modify, forbear or

make any acenrunodations with regard to the terma of this SBecurity Instrument or the Note withou t orrowar’a consent.
A
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19. Notioos. Any notice ta Borrawer provided for in this Security Instrument shall be given by dolfvonng it or by mailing it by
first class mail unlesa applicable law requires use of another method. The notice shall be directed to the Property Address or any
other uddrese Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated hervin or any address Lender designates by notice to Borrower. Any notice provided for in this Security [ustrument shall be
deemed to have been given to Barrower or Landsr when given as pravided in this paragraph.

. Gaverning Law; Beverability. This Security Instrument shall be governed by Federai law and the law of the jurisdiction in
which the Property is incated. In the event that any provision or clause of thia Security Instrument or the Nate conflicts with
applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. Ta this end the provisions of this Security Instrument and the Note are declared to be severable.

18, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18, Asaignment of Rents. Barrower unconditionally assigns and transfers to Lender all the rente and revenues of the Property.
Borrower authorize” Lender or Lender's agents to sollect the renia and revenues and heredy directe each tenant of the Property to
pay the rents to Lende” ur Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Securi'y 'nstrument, Borrower shall collsct and recoive ail rents and revenues of tha Property as trustee for the
benefit of Lender and Borriws¢. This nssignment of renta constitutes an ahsaluts assignment and not an assignment for additional

securily only.

ii Lender givea notice of breach to Garvower: (a) all rents received by Borrower shall be held by Borrower as trustse for benefit of
Lender only, to be apnlied to the sums sicuver by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the renta of the Property; and (¢) each tencot of the Property shall pay all rents due and unpaid to Lender or Lendor’s agent on

Lender's written demand to the tenant.

Borrower has not éxecuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exerciaing its rights under this Paragraph 13,

Lender shall not be required to enter upan, take control v o maintain the Property before or afer giving notice of breach to
Borrower. However, Lender or a judicially appainted receiver may o 'so at any time there is a breach. Any spplication of rents shall
not cure or waive any default or invalidate any other right or vremcd; o' Lender. This assignment of rents of the Praperty shall

tarminate when the debt secured by the Security Instrument is paid in fui
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and « gree os {ollows:

17, Foreclosure Procedure. If Lander requires immediste payment in fall cn”er Pavagraph 9, Lender may foreclose
this Becurity Instrument by judicial proceeding. Lender shall be entitled to colle i cll expenses incurred in pursuing
the remedies provided in this Psragraph 17, including, but not limited to, reasonably attorneys’ fees and costa of title

svidenoe.

QIR e 4
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18. Release. Upon payment of all sums secured by this Security Instrument, Lender ahall release this Security Instrument
without charge to Borrowsr. Borrower shall pay any recordation costs.

19, Wailver of Homestead. Bormwer waives all right of homestead exemption in the Property.

20. Riders to this Seourity Instrument, If one or more riders are executed by Borrowor and recorded together with this
Security Inatrument, the covenanta and agreements of each such rider shall be incorpornted into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{(s) were a part of this Security Instrument. [Check
applicable box(es)}

'] Condominium Rider {] Graduated Payment Rider [ Growing Equity Rider

["1 Planned Unit Development Rider [T} Othex(s) [specify)

BY SIGNING BELLW. Borrower accenta and agrees to the terms and covenanta contained in this Security Instrument and in any
rider(s) executed by Borrewer and recorded with it.

Witnosaes:
/ ety B foully (Seal)
WESLEY L. FALLON -Borrower
_ (Seal)
DENISE L. FALLON -Borrower
{Beal)
Borrower
= A\ (Senl)
-Borrowar
(8pace Bolow This Lins For Acknowl 7 ment)
B'I'ATE OF ILLINOI , DUPAGE County se:
/l Y W C’ , alirtary Publicin and for said county and state

doh.mby certify that WESLEY L. FALLON AND DENISE L. FALLON , HUSRBA#D AND WIFE

, bersonally known
to me to be the same person(s) whose name(s)  ARE subacribed to tha foregoing instrument, rupeared before me this day in
person, and acknowledged that THEY signed and delivered the said instrumentns ~ THETR free and voluntary

act, for the uses and purposes thervin set forth.
Given under my hand and official seal, this 08TH dayof  OCTOBER ) 1952

My commission expires:

QJH@7

This Instrumeni was prepared by: ‘ PAL S :
ALLIED REALTY FINANCIAL CORPORATION — m’:;‘ MﬁGG!O
9957 SOUTH ROBERTS ROAD M\ CoMMISSi POk nmong

INEXPIRES 081197

PALOS HILLS, ILLINOIS 60465

b MESAREAN Pl
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