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This instrument was gregared by:
MORTGAGE €0905103

MARGARETTEN & COMP
625 NORTH COU
PALATINE, ILLINOIS 64067

THIS MZE0G/WGE ("Security Instrument”) is given on September 29, 1993
The magagor is
ZIVADIN JOVANOVIZ, WIDCWER & NOT SINCE REMARRIED pgpr-91 HECORDINGS $33 .50

THI99Y  [RAN 1153 10/12/93% 99:29:00
RS2 # M- H—FALIZST L
CHOK COUNTY RECORDER

{"Borrower").
This Sccurity Instrument is given o
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey . and whosc nddress is .
1 RONSON RD. ISELIN, Nu 18830 {"Lender").
Borrower owes Lender the principal sum of
Ninety-Five Thousand, and 00/10¢ Dollars
(U.S. 8§ 95,000.00 ). This debt is evide iced by Borrower’s note dated the same date as this Security Instrument

1998

{"Note"), which provides for monthly payments, with the full 1ebt) if not paid earlier. due and payable on Cctober 1,
‘This Security Instrument secures to Lender: (a) the repayment of 1= debt evidenced by the Nele, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of al} (hor.sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Forrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey to Lender the following described

property located in

00K County, Illinois:

LOT 19 IN BLOCK 4 IN WALTER G. MCINTCSH'S WILSON AVENUE ADDITICN
TO CHICAGO, A SUBDIVISION OF THE SOUTHWEST /4 OF THE NORTHEAST
1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 1. . EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,

PIN # 13-17-217-019-0000

which has the address of
4517 N AUSTIN, CHICAGO, IL 60630 {"Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appunenances, and A
fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security {nstrument. ‘
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convay the Property and thai the Property is unencumbered, except for encumbrances of record. Borrower warrants ani
wili defend genernlly the title to the Property against all claims and demands, subject to any encumbrances of record. “

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmited
varistions by jurisdiction to constitute a uniform security instrument covering real property. o
|‘;—

2 N

ILLINOIS-SINULE FAMILY.FNMA/FHLMC UNIFORM INSTRUMENT Fonu 3014 9/90

MAR-1205 Paye t of % (Rev. 3/91)
Replaces MAR-1205 (Rev. 7/87)




UNOFFICIAL COPY

AT Paiiop

~{
™~
&
&
-y
a
&9
(~¢]




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 0
Lender en the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground
rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly food insurance premiums, if any; (e)
yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.” Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related morigage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Acit of 1974 as amended from time to
time, 12 U.8.C. §2601 et scy. ("RESPA"), unless another law that applies 1o the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current dala und reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
applicable law.

The Funds shall be heid in an institution whose deposits arc insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institution}or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Iriems, unless Lender pavs Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender may require Boriuwer o pay a onc-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, an ess applicable law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shail nod b¢ vequired to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however. that ine:zs'shall be paid on the Funds. Lender shall give io Borrower, without charge, an annual accounting
of the Funds, showing credits and Jdrhits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional secusity for all “ums secured by this Security Instrument,

If the Funds held by Lendet eiezad the amounts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems wher ¢'ae, Lender may so notify Borrower in writing, and, in such case Borroawer shall pay
to Lender the amount necessary 'o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all sums securea ky this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under Patagraph 21, Lender shal¥arquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the tine of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Paymenta. Unless applicable law pirvicles otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due uader the Note; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, to principal due; and last, to any late charg.s ylue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, pssessmoas, charges, fines and impositions atributable 1o the Property
which may atiain priority over this Security Instrument, and leasehola ravinents or ground rents, if any. Botrower shall pay these
obligalions in the manner provided in Paragraph 2, or if not paid in that piaracer, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all ndtices of amounts 1o be paid under this paragraph. If
Borrower makes these payments directly, Borrower sha!l prompily furnish ¢ ender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payvment of the obligation secured by the lien in & manner acceptable 'o J¢nder; (b) conlests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lender s opinion operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory (o Leud<reubordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a licn whick aay attain priority over this Security
fnstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lieor take one or more of the actions
sct forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hireafter erecied on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards_iuetuding floods or flooding,
for which Lender requires insurance. This insurance shall be nintained in the amounts and for the prrinds that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appre v which shall not be
unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's ontizn, obtain coverage
to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid &
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender (ad
may make proof of loss if not made promptly by Borrower. 4D

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the ,L.'.'
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened.  If the restoration or ?j)
repair is not economically [easible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured :I
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does:,.
not answer within 30 days & notice from Lender that the insurance carrier has offered 1o settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Security Instrument,
whether or not then due.  The 30-day period will begin when the notice is given.

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immediately prior to the

acquisition,
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall sccupy, establish, and use the Property as Borrower's principat residence within sixty days after the execution of this
Security Insirument and shall coniinue 1o accupy the Property as Borrower's principal residence for at least one year after the date
of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, atlow the
Property 1o deteriorate, or commit wasic on ihe Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Secyrity Instrument or Lender’s security interest. Borrower may cure such a defnult and reinstate,
as provides in Paragraph |8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other malerial impairment of the lien created by this
Seccurity Instrument or Lender's security intercst. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with any material information)
in connection with the loan evidenced by the Note, including. but not limited to, representations concerning Borrower's occupancy
of the Property ns a principal residence. If this Security Instrument is on a feasehold, Borrower shall comply with ali the provisions
of the lease. It Borrower acquires fee title o (he Property, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrumeni, or there is a legal proceeding that may significantiy affect Lender’s rights in the Property (such as a
proceeding in bankruricy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necissary to protect the value of the Property and Lender's rights in the Propenty. Lender’s actions may include
paying any sums secuses’ Gy a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Froberty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so.  Any amounts distuised by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrowe: -ad Lender agree to other terms of payment, these amounis shall bear interest from the date of
disbursement at the Note rate ana’shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If L ender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the pre.pizms required to maiatain the mortgage insurance in effect, If, {or any reason, the mongage
insurance coverage required by Lender lapg=s or ceases o be in effeet, Borrower shall pay the premiums required to abtain coverage
substantially equivalent 1o the morigage insv.srue previously in effect, at a cost substantialty equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Forrowver shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Bono~wes when the insurance coverage lapsed or ceasced to be in effect.” Lender will
accept, usc nnd retain these payments as a joss ressrve in lieu of mongage insurance. Loss reserve payments may no longer be
r=quired, at the option of Lender, if morgage insurance cavzrage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes availabls znid is obtained. Borrower shall pay the premiums required 1o maintain
mortgage insurance in effect, or to provide a loss reserve, until 2%z requirement for mortgage insurance ends in accordance with any
writter agreement between Borrower and Lender or applicablc law,

9, Inspection. Lender or its agent may make reasonatic citries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ~irionable cause for the inspection.

10. Condemnation. The proceeds of any award or claim fo: famages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanse in licu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a tatal taking of the Property. the proceeds shall be a:piicd to the sums sccured by this Security Instrument,
whether or not then due, with any excess paid io Borrower. In the event of a parrial vaking of the propeny in which the fair market
value of the Property immediately Lefore the toking is equal to or greater than the rinount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agrée i writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following ¢riction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Properiv-immediately before the taking., Any
balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is lesa than the amount of the sums secured immediately before th: jaking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied ‘o the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the cunvizmnor offers to make an
award or setlic a clalm for damages, Borrower fails to respond to Lender within 30 days after the date <h7 patice is given, Lender
is authorized to coliect and apply the proceeds, at its option, either 1o restoration or repair af the Property o1 1o the sums secured
by this Security Instrumeni, whether or not then due.

Unless lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

i1. Borrower Not Released; Forberrance by Lender Not a Walver. Extension of the time for payment or modificali®n
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall-get
aperate tc release the liability of the original Borrower or Borrower's successors in inlerest.  Lender shall not be requi o
cumumence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amortizatidnof
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successui%in
interesi. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any.("ht
or remedy. [y

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sécurity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any olher Barrower may agreed to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower’s consent.
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13. Loan Charges. If the loan secureJ by IEIS Jccumy lnstmn!ﬁt is su;jeci ;u aEvXch sets maximum l[can charges,

and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If & refund reduces principal, the reduction wilf be freated as & partial prepayment without any prepayment charge under the Note.

4. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
il by first class mail untess applicable Iaw requires use of another method. The notice shall be directed to the Praperty Address or
any otber address Borrower designates by notice 10 Lender.  Any notice (o Lender shall be given by first class mail (o Lender’s
address sinted hereln or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Instruntent shall be decmed io have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Scverability. This Security Instrument shall be governed by federal taw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrunient and the Nole are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest In Borrower. If all or any pant of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural person) without
Lendec's prior written consent, Lender may, at lts option, require immediatc payment in full of all sums secured by this Securily
Instrurneni.  However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the date of this
Sccurity Instturnent.

If Lender exercises 1ivis option, Lender shall give Borrower notice of acceleration.  The notice shall provide a period ol not
less than 30 days from the dze'the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fuia tr ray these sums prior to the expiralion of this period, Lender may invoke any remedies permitied
by this Security Instrument withius further notice or demand on Borrower.

18. Boriower's Right to Pelpicate. 1f Borrower meets centain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinted a1 any time prior to the earlier of: (a) 5 days (or such other period as appiicable law mny
specify for reinstatement} before sale w1 the Property pursuant to any power of sale contained in 1his Security Instrument; or (b) entry
of a judgment enforcing this Securily Instnime pto. Those conditions are that Borrower: (n) pays Lender all sums which then would
be due under this Security Instrument and the [Jote as if no acceleration had occurred; (b) cures any default of any other covenams
or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument, including, but not limited w, rensonable atlorneys’
fees; and (d) takes such action as Lender may reaonably require to assure thal the lien of this Security Insirument, fender’s rights
in the Property and Borrower's obligation to pay thi: sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument ¢ad) the oblignijions secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstaie»hail not apply in the case of acceleration under Paragraph 7.

19. Sale of Note; Change of Loan Servicer. Tae Note or a partial interest in the Note (together with this Security
Iastrument) may be sold one or mere times without prier notic: to Jorrower. A sale may result in a change in the entily (known
as the “Loan Servicer”) that collects monthly paymenis due under-ibs Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 10 a sale of the Note. (£200re is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Puaragraph 14 above and sprlicable taw. The notice will s1ato the name and address
of the new Loan Servicer and the address to which payments should be <narze. The notice will also contain any other information
recquired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit Ab>-presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow aryonys else to do, anything affecting the Property
that is iv violation of any Environmental Law. The preceding two sentences shall not #pply to the presence, use, or storage on the
Properiy of small quantities of Hazardous Substances that ure generally recognized ¢ 02 ynpropriate to normal residential uses and
1o maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, claim, ¢mapd, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propernty and any Hazardous Substance ot Environmemal Law of
which Borrowet bas actual knowledge. 1f Borrower tearns, or is notified by any governinenind or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boirower shall promptly vake all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, “Hazardous Subsiances” are those substances defined as toxic or Yazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammabie or toxic petroleum pioucls, toxic pesticides
and herbicides, voianle solvents, materials containing asbestos or formaldehyde, and radioactive materials. A mses in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaic to hiealth, safety
or environmental protcction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion follawing Borrower's breach
of any covenant or agreement in thls Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defautt; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice s given to Borrower, by which the default must be cured; and (d) that fallure to
cure the defnuilt on or before the date specified in the notice muay result In acceleration of the sums secured by this Security
Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand snd may foreclose this Security Instrument by Judiciul proceeding. Lcnder shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided in this Faragraph 21, Including, but not limited to, reasonable ntlorneys’ fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrumenl

without charge 10 Borrower. Borrower shall pay any recordution costs.
23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Properny.
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securlty Instrumens,

The following riders are attached:

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

ZIVADIN JW&OVIC
Y

S

< .'.’ .o A
BT OO A e éL“f%

[Space Below This Line ¥ tchk

STATE OF ILLINOIS, County of COCK

I. the Undersigned, a Notary Public in and for said county and state, do hereby c oA
ZIVADIN JOVANOVIC, WIDOWER & NOT SINCE REMARRIED

. ~

) N &
MP»RGP\REITRDN';‘.ON ol .

Viae

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregaing instrument, appeared before me

this day in person, and acknowledged thar he/she/they signed and delivered the sald instrument as his, her, their free and voluntary
acl, for the uses and purposes therein set forth,

Given under my hand and official seal, this 29th day of September, 1953

My Comimission expires:
y P FUPPPO

PV Y ¥ 3 »> » » » )
“OFFICIAL SEAL (
%aroiyn Ritien » (,NL\_/ ¢
174

Notary Public, State of hinols P

Nowsy Fubl
i §)25/97 ¥
My Sommigien Bt BT >

POy ¥ 2

Prapared By:PAT FERRELL
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BALLOON RIDER 66905103
(Conditional Right to Refinance)

THIS BALLOON RIDER is made this 29th day of September, 1993
and s incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the “Security Insttument”) of the same daic given by the undersigned (the "Borrower™) to secure the Borrower’s
Note to
MARGARETTEN & COMPANY, INC.
, organized and existing under the laws of the State of New Jersey
(the "Lender™) of the same dute and covering the propenty described in the Security Instrument and located at:

4517 N _AUSTIN, CHICAGO, IL 60630

‘The interes: tate stated on the Note is called the “Note Rate.” The dawe of the Note is called the "Note Date.” |
understand the Lendzr may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Nole, the Security {7strument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder.”

ADDITIONAL COVEMANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenant 7.=d agree as follows (despite anything to the conwrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Nole and Security Instrument (the "Maturity Date”), I will be able to obtain a new loan
{"New Loan™) with 2 new Maturity Date of October 1, 2023 , and with an interest rate equal to
the "New Note Rate™ determined in accordaslewith Section 3 below if nil the conditions provided in Section 2 and 5
below are met {the "Conditional Refinencing Optivrn’). If those conditions are not met, | understand that the Note Holder
is under no obligation to refinance or modity the ‘Wote, or to extend the Maturity Date, and that 1 will have to repay the
Note from my own resources or find a lender willing 's lend me the money lo repay the Note.

2, CONDITIONS TG OPTION

If I want tu exercise the Conditional Reftnancing Option 74 saturity, certain conditions must be mel as of the Maturity
Date. These conditions are: (1) I must still be the owner and ¢erupant of the property subject o the Security Instrument
(the “Property*); (2) I must be current in my monthly payments zi¢* cannot have been maore than 30 days late on any of
the 12 scheduied monthly paymems imnmediately preceding the Maturi.v.Date; (3) no lien against the Property (sxcept for
taxes and special assessments not yel due and payable) other than it of the-Security Instrument may exist; (4) the New
Ncte Rate cannot be more than S percentage puints above the Note Rate; awd (£) ! must make a written request 1o the Noie
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal 10 the Federal National Morrgage Association’s required
net yield for 30-year fixed rale mortgages subject to a 60-day mandatory delivery com;nitmcm. plus one-half of one
percentage point (0.5%), rounded to the neargst onc-cighth of one percentage point (G E2S2) (the "New Note Rate™).
The reauiied net yield shall be the applicable net yickl in effect on the date and time of day 'hnl he Note Holder recelves

notice of my etection to exercise the Conditionsl Refinancing Option. If this required net yieia s o available, the Note
Holder will determine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nole Rate as calculated in Section 3 above is not greater than 5 percentage poins above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that witl be suificient 1o repay in full {a) the unpaid principal, plus (b) accrued but unpaid intcrest, pius
(¢) all othor sums | will owe under the Note and Security Instrument on the Matrily Daie (assuming my monthly
payments then are current, »s required under Section 2 above), aver the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calcuiation will be the amount of my new principal and interesi payment eveq_
month until the New Note Is fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dote and advise me of the
principal, accrued but unpaid interest, and ali other sums ! am expected to owe on the Maturity Date.  The Note Holder
also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above arc met.
The Note Holder will provide my paymemt record information, together with the name, litic and address ol the person
representing the Note Holder that | must notify in order 1o exercise the Condivional Refinancing Option.  If' T meet the
conditions of Section 2 above, § may exercise the Conditional Reflnancing Option by notifying the Note Holder no later
than 45 calendur days prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. [ wili then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, vecupancy and property lien stawus. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents reguired to complete the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associnted with updating
the titte insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording {es, 21c.

BY SIGHINT BELOW, Borrower accepts and agrees Lo the terms and covenants contained in this Bailoon Rider,

.f’zg re em,/r uAr

‘STVADIN JOVANGVIC
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