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NORTGAGE

THIS MORTACE (“Security [oftrument®) is givenon Gctobar t, 1993 . Tho murtgegoris
JAMES T, WUELLUZR and DORIS A. WUELLNER, HUSBAND AND WIFE :

_ | o ‘ . ("Borrower"),
‘This Security Instrument is g'vmito  WESTWIND NORTGAGE RANCORP,

which is organized and existing wiides the laws of THE UNITED STATES OF AMBRICA , and whose addreas is
5100 N. RARLEN AVENUE, MARVOOD WEIGKTE, 1L 40856 © ("Lender*).

Bomwowell.ulderthopnnclpdmw, One Hundred Thousand Doliars and no/100
-~ Dollars (U.S,$100,000,00 ). This debt is

ewduood by Borrower's noto dated the same (ate s this Security Instrument ("Note"}, which provides for monthly
paymeats, with the full debt, if not paid earlior, u)’al‘ld payableon  October 1, 2008, This Securily
Instrument secures to Lender: (&) the repayment of v debt evidenced by the Nole, with interest, and all ronewals,
extensions and modifications of the Note; (b) the payizzo* of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and {c) the parformance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpos(, Bosrower does herchy mortgage, grant and convey to
Lendor the following described property located in =~ C00R
County, Tllinois: o '

LOT 7 IN GILLICK'S VILLA SUBDIVISION OF PAR(.OF YHNE SQUTHEASY 1/4 OF SECTION

3%, TOWUNSHIP 41 NORTH, RANGE 12, EASY OF THE THivD PRINCIPAL MERIOIAN,
ACCORDING TO PLAT RECONDED AUGUST 24, 1915, AB DOZUNENT NUMBER 5607704, 1M

coox coumty, ILLINOIS.

09-35-402-010 voL: 96

B8LETISES

‘ . {Streat]
Dllinois & IJE g: & ("Property Address”); .
~ TOCETHER W]TH all the impruvementa now or hereafter erected on the property, and all casemonts,
appustenances, and fixtures now or herafter a part of the property. All roplacements and additions shall also be
covored dy this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower {s lawfully seised of the estate hereby conveyed and has the right to
morigsge, grant und convey the Property and that the Property is unencumbered, axcept for encumbrances of recard.
Borrower warrapts and w\ll defend genagully the title to the Property sgaiost all claims and demands, subject (o any %\

which bas the address of 600 SQUTH PROSPECT ’ PARK RIDGE
o €yl

encumbrances wi record.
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All inmuranos policies and renewals shail be accoplable to Lender und shall include a standard mortgage clauae.
Lender shall have the right to hold the policics and renewals. [f Lender requires, Borrower shall promptly give to Lender
al} receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carriee and Lender. Lender may malke proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwise agiree in writing, insurance proceeds shall be applied to restoration or repair
of the Proporty damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. [f the
restoration of repair is not economically feasilile or Lender's security would be Jessened, the insurance proceeds shali
bo spplied (o the sums secured by this Security Inatrument, whether or not then due, with uny excess paid to Borrower.
1f Borvower abenions the Property, or does not answer within 30 dayu a notice from Lender that the insurunce carcier
has offered t0 settls a cisim, then Lender may collect the insurence proceeds. Lender may use tho proceeds to ropair
of restove the y or {0 pay sums sooured. by this Security instrument, whether or not then due. The 30-day period
will begin when ihe notice is given. '

Unjoss Lender aid Borvower otherwise agree in writing, any application of procseds to principal shall not extend or
postporte the due datu 0f the monthly payments referred to in paragraphs | and 2 or change the amaunt of the
paymenis. 1 under paisgizih 21 the Property is acquired by Lender, Borrower's right to any insurance policies and

resulting from Zamasez to the Propesty prior to the acquisition shall pass lo Lender to the extent of the sums
secured by this Security Inatraniert immadiatsty priar to the acquisition.

8. Occupancy, Preservaiicn, Maintenance and Protection of the Proparty; Borrower’s Loan Application;
Laassholds. Borrower shall occipy, establish, and use tie Property rs Borrower's principal residence within sixty days
afler the execution of this Security Instrimv.ntand shalt continue to occupy the Property as Borrower's principal
residence for at least ono year after the dateof occupancy. unless Lender otherwise agrees in wriling, which consent
shall not bo unreasonably withhatd, or unless c«ten iating circumalances exist which are beyond Borrower's control.
Borrower shail not destroy, damage or impair th= Pzoverty, allow the Property to deteriorate, or comunit waste on the
Froperty. Borrower ahall bo in dofault if any furfe..a action or procoeding, whether civil or criminal, is begun that in
Lender's good faith judgment could resutt in forfeituis < tae Property or otherwise matarially impair the lien created by
this Security [nstrument or Lender's security intereat. Borrower may cure such a default and reinstats, &8 provided in
peragraph {8, by cansing the action or procoxding to bo dismssec with a ruling that, in Lender's goad fuith
determination, precludes forfeitura of the Borvower's intareat in the Property of ather malerial impairment of the lien
croated by this Security Instrumont or Lender's security interest, Bo.rawer shall also be in defuult if Borrower, during the
loan application proceas, gave materially false or inaccurate informativ:i or statements to Lender (or failed to provide
Leacer with ary material information) in connection with the loan evidensex! by the Note, includiag, but not limited to,
represoniations concerning Borrawer's occupancy of the Property as & pritcival residence, If this Security Instrument is
on & Jewschold, Borrower shall comply with all the piuvisions of the lease.—i¢ Borrower acquires fee tillo to the Property,
the leaschold sad the feo title ahall not mesgi unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perfora the covenants and agreements
containad in this Security Instrumont, or there is a legal 'pmeuh'ng that may significativaffuct Londer's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation o forfeiture or 1 ciforce laws or
rogulations), then Lender may do and pay for whatever is neccasary o protect the value of tae Froperty and Lender's
rights in the Propesty, Lender’s actions may include paying any suins secured by & lien which hos priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Prog erty 1o make
repairs. Although Lendar may take action under this parugraph 7, Lender does not have to do so,

. Any amouats disbursed by Lender under this paragraph 7 shafl become additiona! debt of Borrower seured by
this Secugity Instrument. Unlosa Borrower and Lender agree to other terms of payment, these amounts shall besr
intercst from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Liadur to
Borrower requosting payment. ‘

. 8. Mortgage Insurance. If Lender rquired mortgage insurance us a condition of mekiny the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceuses to be in effect, Borrower shall pay the
premivms required to obtain covesuge subsiantially equivalent to the mortguge insurance previously in effect, at a cost
substantially squivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially squivaleat mortgnge insurance coverage is not uvailuble,
Borrower shall pay to Lander cach moath a mum equal ¢o one-twalfth of the yearly mortgage insurunce premium being
paid by Borrower when the insurance coverage lapsed or ceasad to be in offect. Lendor will ncoept, use and retain theso
payments as a loss reserve in lieu of mortguge insurance, Loss reserve payments may no longer be required, at the
option of Lender, if mortgage inaurance coverage (in the amount and for the period that Lender requires) provided by «n
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintuin mortgage insuraace i offect, or 1o provide a loss reserve, until the requirement for mortgage insurance ends
in accordmnce with any written agreement between Borrower and Lender or applicable law.
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socured by this Security Instrument. However, this option shall not be oxercised by Londer if oxercise is prohibited by
federal law as of the date of this Security Instrument.

If Lander exercisos this oplion, Lender shal} give Borrower notice of acceleration. The notice shalt provide a peried
of not lesa than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remodics permitted by this Securnity Instrament without further niotice or demand on Borrower.

18. Borrower's Right to Reinstate. f Borrower meets certain condilions, Borrower shall have the right to have
enforcement of this Security Instrument disccatinued at any time prior to the eurlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeat. Thase conditions are that
Borrower: () pays Lender all sums which thyn would be dus under this Security Insirument and the Note as if no
acceleration had occurred; (b) cures any default of any othor covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may rossonably require to agsure that the lien of this Securily Instrument, Londer’s righta in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon
reinstatement by Borruwer, this Security Insirument and the obligations secured heroby shall romain fully effective ag if
no acceleration had ocritrred. However, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Ssle of Note; C’i=- yu of Loan Survicer. The Note or a partial interest in the Nots (together with this Security
Instrument) may be sotd one i riore times without prior notice o Borrower, A sale may result in & chiunge in the enlity
(known s the “Losn Servicer™) Yiavzollects monthly payments due under the Note and this Security Instrument. There
als0 may be ons or more changes c.f tlse Loan Servicer unrelated (o a sale of the Noto. If there is a change of the Loan
Sarvicer, Borrower will be given wuten nolice of the change in accordance with paragraph 14 above and applicable law.
‘The notice will state the name and addrcss 4f *he new Loan Servicer und the addreas to which payments should be

made. The notice wilt alao contain any ottt information required by applicable law.

20. Hezardous Substances. Borrowor thall not cause or permit iho presence, use, disposal, storage, or releass of
sy Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
tho Proporty that is in violaiion of any Environmental La'v. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quantities of Haz.-dous Substances that ure genorally recogruzed to bo
appropriate to aormal residential uses and (o maintonance of tho roperty.

Borrawer ahall prompily give Lender written notice of any-investigation, claim, demand, lawsuit or other action by
any governmeetal or regulatory agency or private party involving tha Property and any Hazardous Substunce or
Eavironmental Law of which Borrower has sctual knowiedge. 1f Boirowsr leamns, or is notified by uny govemmenta) or
regulatory authority, that any removal or other remedistion of any Hazurdou= Substance affecting the Property is
nocessary, Borrower shall promptly take all necessary remedial actions in <ccardance with Environmental Law.

As waad in this paragraph 20, "Hazardous Substances® are those substances donnsd as toxic or hazardous
substsaces by Eavironmental Law and the following substances: gasoline, kerossne, otiier flammable or toxic
petroloum products, toxic pesticides and herbicides, volatile solvents, materiuls contaiiing ashestos or formaldehyde,
and racioactive materials. As used in this paragraph 20, "Environmental Law” means 1ozl aws und laws of the
jurisdiction where the Property is located thet relate to health, safety ot enviropmental prota iz,

NON-UNIFORM COVENANTS, Borrower and Lendsr further covensnt and agroe as follows:

21. Accelaration; Remadies, Lender shali give notica to Borrower prior 1o acceleratio 1 fol'owing Borrower's
breach of any covanant or agreement in this Security instrument {but nat prior to accelerailor under paragraph
17 unieas sppiicable law provides otherwiss). The notice shall specify: (a) the default; (b} the.uction required to
cure the default; (ci a date, not less than 30 days from the dats the notice is given 1o Borrower, Uy which the
default must be cured; and (d) that fallure to cure the default an or befors the dats specifiad in the i1otice may
result in acceleration of the sums securid by this Security instrument, foreclosure by judicial proceeding and
saie of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosurs procesding the non-existence of a default or ary other defenss of Borrower to Q0
acceleration and fareclosure. If the defsult is nat cured on or befare the date specifiad in the notice, Lender at it
option may requira Immediate payment In full of all sums secured by this Sscurity Instrument without further ¢
demand and mey foreclose this Security Instrument by judicial procesding. Lender shall be entitiad to coiiect nlﬁ_-*
expansds incurred in pursuing the remadies provided in this paragraph 21, inciuding, but not limited to, .‘i
reasanable atiameys’ fees and costs of title evidence. ; a

22. Relenss. Upan payment of all sums secured by this Seeurity.lnstrumcnl, Lender shall release this Security (4
Instrument withowt charge to Borrowor. Borrower shall pay any recordation costs. <

23, Walver of Momastead. Barrowe: waives all right of homestead sxemption in the Property.
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