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5 . ThisMortgage {‘Sccurity Instrument' ') is given on DECEMBER JOTH, 19982
i T‘he Mortgagoris WI. L 1Ak L. BHBANSON , DIVORCEDR AND NOT SINCE REMARRIED
’ ' DEFPT 01 RECORDIMES $31 .58

THOS?Y  TRAN 1159 10/18/93 10:12:96
- e e RTAB B MR- -BATBED S
whose addressis 1277 MAE(CQURT, WHEELING, ILLINOIS r:-'OO a"gconrz COUNTY REGORBER ) |

Masti

i
(“Borrowqr"). ‘This Security instrument is given to ’
HANK UMNITED OF TEXAS FSEH )

whichis arganized and existing underthelawsor/ UNITED STATES , and whose
addressis 2200 GOUTHWEST FREEWAY, #2600, HOUSTON, TEXAS 77087

r*‘Lender’’), Borrower owes Lender the principalsumof (D

SEVENTY ONE THOLSAND TWd HUNDRED FISTY AND O0OQ/1Q00 C&%
[¢.4]

Dollars (U.S.$x e 71 ,250 .00 ) o
This debt is evidenced by Barrower's note daled the same date as this Secarity lastrument (‘Note'’), which provides for "
menthly pavments , with the full debi, if not pald eariier, dueand payablz o 1aMuARY 18T, 2023 té:;

This Security Instrument secures to Lender: (a) the repayment of the debt evidcoced by the Nole, with interest, and all
rencwals, extensions and modificacions; (b} the payment of all other sums, wi'h incerest, advanced under paragraph 6 to
protect the security of this Security Instrurnent; and {c) the performance of Burrowss's covenants and agreemenls under
this Security instrument and the Note. For this purpase, Borrower does hereby mottgups, grantand convey to Lender the

% FLIS/Z3 g7

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righis,
appurtendnces, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and &ll fixtures now or
hereafrer a purt of the property. All replacements and additions shatl also be covered by this Security instrument. Al of
the foregoing is referred 10 in this Security Instrument as the **Property.”

—

BORROWER COVENANTS that Barrower is lawiilly seized of the estate hereby conveyed andd has the right to mortgage,
gram ai convey the Property arl that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencraily the title to the Property against all cloims and demands, subject to any encumbrances of record,

=
o foilowing described property located in COCHs County, Hlinois:
2 SEE LEGAL DESCRIFTION AYTACHED HERETO AND MADE A FART HEREDF .
&, SRLEE 03~04-204--073-1023
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e which hastheaddressof 1237 MAE COURT . WHEEL ING
— 1Sureet} [City)
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*  puyments, which are referred to in Paragriph 2, or change the amount of such payments. Any excess procecds over un
* amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
lcgulicntiticd thereto.
Fees. Lender muy collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a} Default. Lender may, except as limited by regulations issued by the Secretury in the case of paymeni defaults,
require immedinte payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by foilin; to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(ii) Borrower detaults by failing, for a period of thirty days, to perform any other obligstions comtained in this
Sccurity Instrument.
(b) Sale Without Credit Approwval. Lender shall, if permitied by applicable law und with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in a lrust owning all or purt of the Property, is sold or
otherwise transferred (other Igltﬂ by devise or descent) by the Borrower, and
(it) The Property is not occupied by the purchaser or gruntee as his or her principal residence, or the purchaser
or granlee does so occupy the Property but his or her credit has not been approved in accordunce
with the requirements of the Secretary.
{¢) No Waiver. If circumstances o:cur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Leader does not waive its rights with respect 1o subsequent events,
(d} Regulations of HB Secretaryy. In many circumstances regulations issued by the Secretury will limit Lender's
rights, i the case of payment defuults, 10 require immediate paymeni in full and foreclose if nol paid.  This
Security Liirument does not authorize acceleration or forcclosure if not pernmitted by regulations of the Secretary.

(e) Mortgrge Not Insured. Borrowur agrees that stould this Security Instrument and the note secured thereby not
be eligible for ‘nsurance under thy National Housing Act within 8 MONTHS from the
date hereof, Lerder may, at its option and notwithstanding anything in Puragraph 9, require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary

dated subsequent 1o
Instrument and the note ‘scrured thereby, shall be deemed conclusive prool of such ineligibility, Notwithstanding
the foregoing, this optior aay not be exercised by Leader when the unavailability of insurapee is solely due to
Lenders failure to remit a morigage insurance premium to the Secretary.

10. Reinstatement. Bormower o 2 night to be reinstuted if Lender has required immediate payment in tull because
of Borrowerd failure to pay an amount due snder the -Note or this Security [nstrument.  This right applies even atter
foreclosure proceedings are iustituted.  To/reinstate the Securiiy Instrument, Borrower shall tender in o lump sum all
amounts required to bring Borrower's accowat current including, to the extent they are obligutions of Borrower under this
Security Instrurnent, toreclosure costs and easgnatle and customary altomeys’ lees and expenses properly associated with
the foreclosure proceeding. Upon reinstutement o Borrower, this Security Instrument and the obligutions thet it secures
shall remuain in offect as if Lender had not frequired imiriediate payment in full. However, Lender is nat required to permil
reinstatement if: (i) Lender has accepled reinstatenert after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a cedient foreclosure proceeding, (ii) reinstatement will preclude
toreclosure on ditferent grounds in the future, or (ili) reindiaieraeny will adversely affect the priority of the lien created by
this Sccurity Instrument.

k. orruower Not Released; Forbearance by Lender /Mot a Walver. Extension of the time of paymen or
modificution of amortization of the sums securcd by this Security cnsirument granted by Lender 1o any successor in imterest
of Borrower shall not operate 1o release the liability of the origingl Forrower or Borrower's successor in interest.  Lender
shall not be required 10 commence proccedings against any successor/ v interest or refuse to extend time lor payment or
otherwise modify amortization of the sums sccured by this Security 'as‘cument by renson of any demaml made hy the
original Borrower or Burrowers successors in interest. Any forbearance '3 Cender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Cc-Signers. The covepants and agreements of
this Secunty Instrument shall bind and benefit the successors wnd assigns of Lendded and Borrower, subject to the provisions
of Parugraph 9.b. Borrowers covenants and agreements shall be joint and sevimi.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: {#) is co-signing this Sccurity Instvaricnt only [0 mornguge, grant and
convey that Borrowers interest in the Property under the terms of this Security Tnstrumer e b is not persanolly obligaied to
pay the sums secured by this Security Instrument; and (¢} ugrees that Lender and any otb er Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Inairciient or the Note without thut
Borrower consent.

13. Notices. Any notice w0 Borrower provided for in this Security Instrument shalt be piven by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice sapl be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender vhall be given by
first class mail 1o Lender’s address stated herein or any address Lender dcsignntes by notive to Barrawer.  Any notice
provided for in this Security Instrums#nt shull be deemed to have been given 1o Borrower or Lender when givren as provided
in this pmugruph.

4. Governing Law; Severabllity, This Security Instrument shall be governed by Federnl low and tne law of the
Jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Instrument or the
Note contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given eftect without the conilicting provision. 'To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shull be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionatly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agents 1o collect the rents and revenues and hereby directs cach tenunt of
the Property io pay Lthe rents {o Lender or Lenders agents. However, prior to Lenders notice (o Borrower of Borrower’s
breach of any covenant ar agrecment in the Security Insirument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This gssignment of rents constitules an absolute assignment
and not an assignment for additiena! security only. .

If Lender gives notice of breach to Borrower: (u) all rents received by Borrower shall be held by Borrower as trusice
for benofit of Lender anly, 10 be applicd 1o the sums secured by the Securily Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender ar Lenders agent on Lenders written demand o the tenant.

Borrowar hee g executed any prior assignment of the rents and hos not and will not perform any st that would
prevent Lender from exercising its rights under this Paragraph 16,

L.enier shall not be required 1o enter upon, take control of or maintain the Property before or atter giving notice of
breuch to Borrower. However, Lender or a judicially appointed receiver may do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shal terminate when the debt secured by the Security Instrument is pud in full.

tpuge 2 of 4 puges)

MONTHS from the date hereof, declining to insure this Security -
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FHA CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is madec this = 0TH dayof
nCLEMBER, 1992 , and is incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed (*'Security Instrument’’) of the same date given by the undersigned
{''Borrower’*) 10 secure Borrower's Mote (*'Note'’) to

BANK UNITED OF TEXAS FSR, IR200 SDUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77027

{**Lender'') of ihe same date and covering the property described in the Security Instrument and located at:

1237 MAE COURT, WHEELING, ILLINDIS 00320

{Property Addrets)
The Property Address i.irsdes a unit in, cogether with an undivided interest in the common elements of, a condominium
project known as:

CEDAR RUN"(I1 CONDOMINIUM

e

(M am/ of Candominium Project)

(**Condominium Project’*). If the owners associalion or ciher entity which acts for the Condominium Project (*'Owners
Association’’) holds title to property for the benefit or use of its members or sharcholders, the Property also inciudes
Borrowsr's interest in the Owners Association and th.e uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 10 taeCrovenants and agreements made in the Security [nstrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with 2/gznerally accepted insurance carrier, a “*master'’ or
shlanket"* policy insuring ail property subject to the conduriirium documents, including all improvements now
existing or hereafier evectedl on the Property, and such poticy iscatisfactory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, incinding fire and other
hazards included within the ferm “extended coverage,”' and 1087 by Nood, to the extemt required by the
Secretury, then: (i) Lender waives the provision in Paragraph 2 of ti’s Security Instrument lor the monthly
payment to Lender of one-1wellth of the yearly premium installments fod hreard insurance on the Property, and
{ii) Borrower's obligation under Paragraph 4 of this Sccurity Instrument i maintain buzard insurance coverage
on the Property is deemed satisfied (o the exteat that the required coverage is movided by the Owners’ Associa-
tion policy. Borrower shall give Lender prompt notice of any lupse in required huzzoct insurance coverage and

tion or repair following & 1ss 1o the Property, whether to the condominium unit oeio i conunon elements,
uny proceeds pavable to Barrower are hereby assigned and shall be puid 1o Lender for sprlication to the sums

of any loss occurring trom o hazard, In the event of a distribution of hazard insurand e pregeeds in lieu of restora- %
b

secured by this Securvity Instrument, with any excess paid to the entity legally entitled tarcen.

B. Borrower promises 1o pay Borrower’s allocated share of the common cxpenses or assessiren’s and charges
impaosed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amouius disbursed by Lendler under this paragraph C shall become addilional debt of Borrower secured by the
Security lnstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upen notice from
Lender to Borrower requesting payment.

BY SIONING BELOW, Borrower iiceepts and agrees to the rerms and provisions contained in this Condeminium Rider.

_ (SEAL) Qé@_gz_é@&:: (SEAL)

Borrower o Borrower
(SEAL) WILLIAM L. HANSON (SEAL)
Borrower Borrower
(SEAL) {8EAL)}

Borrower Borrower
b/ 3]

il (@133 Grrat bokes Business Fooma, Ine 1D
fo ider Call 1 8OO0 90N U EAN B16-THE- 1100

&
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this I0TH day of
DECEHBERI, 1992 and is incorporated into and shall be deemed to amend und supplement

the Mongage, Deed of Trust or Security Deed ("Security lnsirument”) of the same date given by the undersigned
{"Borrower”} to secure Homrower's Note {("Note") to
BANK UNITED OF TEXAS FSBK, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TX 77027

(the "Lender") of the same date and covering the propenty described in the Security Instrument and locuted at.

1237 MAE COURT, WHEELING, IL 60090

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOGTE LIMITS THE
AMOUY CTHE BORHOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE Faa XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (In iddilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and zgise as follows:

INTEREST RATE AND MONTHLY PAYNMENT CHANGES

(A} Change Date
The interest mie may chunge on e first day ol APRIL, 1994 , anch that day of cuch succeeding year.

“Change Date” meahs each dite on vshich the interest rute could change.

(B) The Index
Beginning with the first Change Date, the inferest eate witl e tased on an Index. “lndex™ means the weekly averuge

yield on United States Treasury Securitios adjusted to n constant'nysurily of one year, as made availuble by the Federl
Reserve Board. “Cument Index” means the most recent Index figuss'availuble 30 days before the Change Date. If thie Index
(as defiped above) is no tonger uvailable, Lender will use a= a new Index unylindex prescribed by the Seereiary. As used in
this Rider, "Sccretary” means the Secretary of Housing and Urban Develepoient ar his or her designee. Lender wiil give

Borrower notice of the new index.

(C) Calcutation of Interest Rate Changes
Before each Change Date, Lender will calculate ¢ new interest rale by adding a margin of

TWO AND ONE-HALF
percennge

points { 2.500 % 10 the cwivent index and rounding the sum o Wi nearest one-eiptdrof one percentage poinl
(0.125%:). Subject (o the limits stated in Paragraph (D) of this Rider, this rounded amount will/bc ae new interest rate umil

the next Change Dute,

(D) Limits on Interest Rate Changes
The interest tate will never increase or decrease by more than ane percentage point (J.0%) on any single Change Date.

The interest rate will never be more than five percentage poinss (5.0%) higher or lower than the initigd interest rate.

(£} Caleniation of Payment Change
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthity puymment of principal and

interest which would be necessary to repay the unpaid principal balance in full at the maturity dase m the new interest rate
through substantialiy vqual paymerds. In muking such calcalation, Lender will use the unpaid principat balsnce which would
be owed on the Change Pate i there had been no defaull in payment on the Note, reduced by the amount of any prepryments
to peiacipnl. ‘The result of this calcalation will be the amount ol the new monthly payment of principal and jnterest.

{F) Notice of Changes
Lender wilt give notice to Barrower of any change in the interest rate and monthly puyment amount, The notice must

be given at feast 25 days before the new monthly payment nmount is due, and must set forth (i) the dute of the mtice,
(i) the Change Date, (i) the old interest muto, (iv) the new interest rate, (v) the new maonthly payment umount, (vil the
Current Index and the date it was published, (vii) the method of caleulnting the change in monthly payment umount. and
{viit) any other information which may be required by law from time 1o time. ' o

’ Great Lokrs Businews Forme, loc. 3
{pogr § of 2 pages) T Oyter Cabi: 1-800-53C-0383 (3 PAX 818701110

ITEM 4382 {2104)
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PARCEL 1: UNIT 17-C TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN TEE ((OMMON ELEMENTS IN CEDAR RUN III
CONDOMINIUM AS DHELEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 22130390, IN THE NORTHEAST 1/4
OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: BASEMENTS FOR INGRESS AND EGRESS APPURTENANT TO
AN FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED IN
THE PSCLARATION RECORDED AS DOCUMENT NUMBER 221098221, IN .

COOK COUNTY, ILLINOIS.

S2ELINEG
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