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‘ MORTGAGE
THIS MORTGAGE (“"Securifty Instrument"”) in given on Qgtober 6, 19 23  The mortgagor
is _Jgowve L. Perasr & a -] b {"Borrower").

Maria Tere

This Security lnstrument is given to Nelghborhood Landing Services, which is organized and
existing under thi laws of Illinoise, and whose address is 747 Horth May, Chicago, IL 60622
{"Lender"). Borrove: owes Lendar the principal sum of d

Dollars (V.G §6,901.07). This debt is evidenced by Borrower ‘s note dated the same
date aa this Security ‘nstrument {"Note"), which provides for monthly payments, with the full
debt, {f not paid eariizr, dun and payable on _March 17, 1999 . This Security Instrument
secures to Lender: (a,.:i's repaymant aof the debt evidenced by the Note, with ilnterest, and
all renewals, axtensions r.ud m>difications of the Note; (b) the payment of all other sums,
with interest, advanced wunder paragraph 7 to protect the security of this Security
Inatrument; and {(c} the.gerfurmance of Borrower'se covenants and agreements under this
Security Instrument and the Nccw. PFor this purpose, Borrower doces hereby mortgage, grant and
convey to Lander the followinz doscribed property located in Cook County, Illinols:

LOT 26 IN BLOCK 1 IN FEINBERG 26TH STREET SUBDIVISION, BEING A SUBDIVISION OF BLOCK 2 IN
STEEL HEIRS SUBDIVISION OF THE SOUTI TAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 26, TOWNSHIP 39 NORTH, RANGE )3 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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Parmanent Tax ID # 16-26-405-0D23

which has the address of _2651 3, Chrietiana shaeago .
{Street) (city]
Illinois 60623 {“"PFroperty Addreas");
{2ip Code]
TOGETHER WITH all the improvaments now or hereaftar erected on the property, and all
sasements, appurtenances, and fixtures now or hereafter a part of the jproperty. All
replacemente additions shall alno be covered by this Security Instrument. All of the

foregoing ie referred to in this Security Instrument as the "Property."

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right tc mortgage, grant d convey the Property and that the Propoerty lis
unencumbered, except for encu icas o ord. Borrower warrante and will defend generally
the title to the Propﬂrty,’é?f:ﬂ: all clai and demands, subject to any encumbrances of
racord.

THIS SECURITY IN UMENT combines uniform|covenants for national use and non-uniform
covenants with limit variations by jurisdictioh toc constitute a uniform security instrument
covering real propayty.

ILLINOIS-Single Family-Fannie Mae,/Freddie Mac/ UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1. Paymant of Principal and Interest; Prespayment and Late Charges. Borrower shall
promptly pay when due the principal of and interest on the debt evidenced by the Note and any
prepayment and late charges cdus under the Note,

2. PFrundes for Taxes and Insurance. 3ubject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note,
until the Note is paid in full, a sum ("Funda") for: (a) yearly taxes and assessmente which
may attain priority over this %ecurity Instrument as a lien on the Proparty; (b} yearly
leasehcld payments or ground rents on the Property, if any; (O} yearly hazard or property
insurance premiumas; (d) yearly flood insurance premiume if any; (e) yearly meortgage insurance
premiums, if any; arnd (f) any sums payable by Borrower to Lender, imn accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These ltems
are called "Escrow Items." Lender may, at any time, collect and hold Funde in an amount not
to exceed the maximum amount a lender fci a federally related mortgage loan may require for
Borrower's sscrow account under the federal Resl Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 1J,8.C. § 2601 et sag. ("RESPA"), unleas another law that
applias to the Funds sets a lesser amount. If so, Lendar may, at any time, collect and hold
Funds in an am~an: not to exceed the lesser amount. Lander may e@stimate the amount of Funds
due on the basis nf current datan and reasonable estimates of expenditures of future Eacrow
Items or otherwlie in accordance with applicable law.

The Funds ahal. be held in an institution whose deposits #re inaured by a federal
agency, instrumentcliuvy, or entlity {including Lender, Lf Lender ie auch an institution) or
in any Federal Home tran Bank. lLender shall apply the Funds to pay the Eacrow Items. Lendsr
may not charge HBorrowor for holding and applying the Funds, annually analyzing the escrow
account or verifying tha dezrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Leridar tc make such a charge. Howaver, Lender may reguire Borrower to
pay a cne-time charge for ap-independent real estate tax raporting service used by Lender in
connection with this loan, unlans applicable law provides otherwise. Unless an agreement is
made or applicable law regui-es interest to be paid, Lender shall not be required to pay
Borrowar any interest or earninyd on the Funds. Borrower and Lender may agree in writing,
however, that interest shall by prit on the Funds. Leander shall give to Borrower, without
charge, an annual accounting of the Tunde, showing credits and debits to the Fundes and the
purpose for which each debit to (he.Funds was made. The Funde are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lende: sxcews vhe amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess funds in accordance with the raquirements of
applicable law. If the amount of the Funcs held by Lender at any time is not sufficlent to
pay the Egcrow Items when dus, Lander may 8r notify Borrower ln writling, and, in such casa
Borrower shall pay to Lender tha amount nec(ssiry to make up the deficiency. Borrower shall
make up the dc{iciency in no more than twelve.monthly payments, at Lender’'s sole discretion.

Upon payment in full of &1l sums secured by this Security Instrument, Lender shall
promptly refund tc Borrower any Funde held by Léandar. If, under paragraph 21, Lender shall
acquire or sell the Property, Lander, prior to thosargquisition or sale of the Property, shall
apply any Funds held by Lender at the time of acgujsition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Paymeni:s. Unless applicable law provides otharwise, all payments
received by Lender under paragraphs 1 and 2 shall be rgyplied: first, to any prepaymant
charges due under the Nota; second, to amounts payable unier paragraph 2; third, to interast
due; fourth, to princlpal due; and last, to any late chauges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ‘acs3assmants, charges, fines and
impositiones attributable to the Property which may attain rivjority over this Security
Instrument, and leasehold payunents or ground rente, if any. Borrower shall pay these
obligations in the manner provided Ln paragraph 2, or if not pa.d in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrow(: shall promptly furnish
to Lendsr all notices of amounts to be paid under this paragraph. 1f Borrower makes these
payments directly, Borrower shall promptly furnish to Lender recrsipts evidenclng the
paymentes.

Borrower ehall promptly discharge any llen which has priority cver this Security
Instrument Unleas Borrower: (&) agrees in writing to the payment of thu ruligation eecured
by the lien in a manner acceptable toc Lender; (b} contests in good fait), the lien by, or
defends against enforcement of the lier in, legal proceedings which in thelLendaer’s opinion
operate to prevent the enforcement of the lien; or (c) sacuras from the holdws of the lien
an agreement satisfactory to Lander subordinating the lien to this Security Instrument. If
Londer detsrmines that any part of the Property i subject to a llen which may attain
priority over this Security Instrument, Lender may give Horrower a notlce identifying the
lien. Borrower ehall patisfy the lioen or take one or more of the actions set forth above
within 10 days of the glving of notice.

5. Hazard or Property Insurance. Borrowsr shall keep the improvements now existing or
hereafter srected on the Property insured against loss by fire, hazards included within the
term “extended coverage" and any other hazards, including floods or flooding, for which
Lender requires Lnasurance. This insurance shall be maintainad in the amounts and for the
periods that Lender reguires. The insurance carrier providing the insurance shall be chosen
by Horrower subject to Lender‘'ms approval which shall not be unreasonably withheld. 1If
Borrower fails to maintain coverage described above, Lender may, at Lendeyr’s option, obtain
coverage to protact Lender’'s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a
standard mortgagse clause. Lender shall have the right to hold the policies and renewals. It
Lender requires, Borrower mhall pronptly give to Lender all receipts of paid premiums and
renewal notices. In the avent of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lendsr may make proof of loss if not mado promptly by Borrower.

Uiless Lender and Borrower otherwime agree in writing, insurance proceeds shall be
applled to restoration or repair of the Property damaged, if the restoration or repair (s
economically feasible and Lender's mecurity is not leseensed., [f the rastoration or repair is
not sconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess pald to Borrower. If Borrower abandons the Property, or does not answer
within 30 days a notice from Lendsr that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to rgpalr or
restore the Property or to pay sums macured by this Security Inatrument, whether or not then
due. The 30-day pericd will begin when the notice is given.

Unless Lan ar =..a Borrower otherwise agree in writing, any application of proceeds to
principal sha). rot extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and 7 or change the amount of the payments. 1f under paragraph 21 the Property
is acquired by Lunder, Borrower's right to any insurance policies and proceads resulting from
damage to the Projse.ty prior to the acquisition shall pass to Lender to the extent of the
sums aecured by thir fecurity Instrument immediately prior to the acquisition.

&. Occupancy, F-easorvation, Maintenance and Protection of the Property: Borrower’'s Loan
Application; Leaseholdy. Borrowar shall occupy, establish, and use the Property as
Borrower’'s principal reaisance within sixty days after the execution of this Security
Instrument and shall contlrue to occupy the Propsrty as Borrower's principal residence for
at least one year after =}z date of occupancy, unless Lendor otherwise agrees in writing,
which consent shall not bhe unrsasonably withheld, or unless extaenuating circumetances axist
which are beyond Borrower’s copirol., Borrower shall not destroy, damage or impair the
Property, allow the Property to. Jdeteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture aition or proceeding, whether civil or criminal, is begun
that in Lender’s good faith judgemint could result in forfeiture of the Property or otherwise
matertally impair the lien created by ciis Security Instrument or Lender’s security interest.
Borrowar may cure such a default and rs’nstate, as provided in paragraph 18, by causing thse
action or proceeding to be dismisied  with a ruling that, in Lender’'s good falith
determination, pracludes forfeiture ot %> Borrower’'s intereat in the Property or other
material impairment of the lien created oy this Security Instrumant or Lender’s security
interest. Borrowar shall alec be Ln default i¢ Borrowsr, during the loan application process,
gave materially false or inaccurate informat.on or statements to Lender (or failed to provide
Lender with any material information) in connac:ion with the locan evidenced by the Note,
including, but not limited to, representaticns’ concerning Borrower‘’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. [f Borrower acquires fee title to thea
Property, the leasehold and the fee title shall not rieve unless Lender agrees to the merger
in writing.

7. Protaction of Lander‘as Rights in the Proper:y. 1f Borrower fails to perform the
covenants and agreements contained in this Security Insirument, or there is a legal
proceading that may saignificantly affect Lender’s rights /in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or folfaiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nacevaary to protect the value of
the Property and Lender’s rights in the Property. Lender’s achticas may include paying any
sums secured by a lien which has priority over this Security Inatiummnt, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to.make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lerder under this paragraph 7 shall becorz additional debt of
Borrower secured by this Security Instrument. Unleas Borrower and Lender a¢ree to othear terms
of payment, these amounts shall hear interest from the date of disbursemeii! at the Note rate .
and shall be payable, with interest, upon notice from Lender to Borrowar requestling payment.c,

B. Mortgage Insurance. If Lender required mortgage lnsurance as a cunuition of making p
the loan secured by this Security Instrument, Borrower shall pay the premjums raguired tops
maintain the mortgage insuranrce in effect. 1f, for any reason, the morcgig® insuranca(.
coverage required by Lender lapses or ceases to be in effect, Borrower shall pa.’ che premiums {2
requlred to obtaln coverage substantially equivalent to the mortgage insurance previcusly indg
effect, at a cost substantlally equivalent to the cost to Borrower of the mortgage insurance =
previcusly in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum aqual to one-twelftn of the yearly mortgage insurance premium being paid by
Borrower when the insurance covecage lapsed or ceased to be in effect. Lender will accept,
uge and retalin these payments as a loss reserve in lieu of mortgage insurance. Lous reserve
payments may no longer nhe required, at the option of Lender, if mortgage insurance coverage
{in the amount anc for the period that Lender requires) provided by an insurer approved by
Lender again Lacomes available and is obtained. Borrower shall pay the praemiums required to
maintain mortgage insurance in effect, or to provide a loas reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement batween Borrower and
Lender or applicahble law.
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9. Inmpection. Lender or its agent may make reasonable entries upon and inspections
of the Property. Lender shall give Borrowar notice at the time of or prior to an inspection
specifying reasonable cause for the ilaspectlion.

10, Condemnation. The proceeds of any award or claim for damages, direct or
consaquential, in connection with any condemnation or other taking of any part of the
Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the procesda shall be applied to the
sume secured by this Securlty Instrument, whether or not then due, with any excess paid to
Borrower. In the event of a partlal taking of the Property in which the fair market value of
the Property lmmediately before the taking is equal to or greater than the amount of the auns
secured by this Security Instrument immediately before the takinyg, unless Borrower and Lender
otherwise agrrc in writing, the sumsg sacured by this Security Instrument shall be reduced by
the amounc of the proceeds multiplied by the following fraction: (a} the tatal amcunt cf the
aumns secured immediately before the taking, divided by (b} the falr market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the ovent
aof a partial tsking of the Proparty Iin which the fair market value of the Property
immadiately befs re the taking is less than the amount of the sums secured immediately before
the taking, unless Borrower and Lendsr otherwise agree in writing or unless applicable law
otherwiae provides, the procesds ashall be applied to the sums secured by this Sacurity
Instrument whether or not the sums are then dua.

If the Property 'a abandoned by Borrower, or Lf, after notice by Lender to Borrower that
the condemnor offerd ‘r-.make an award or settle a clajim for damages, Borrower fails to
respond to Lender within J0O days after the date the notice is given, Lender ie authorized to
collect and apply the procaade, at its option, elther to restoration or repair of the
Property or to the pums se_uvced by this Security Instrument, whether or not then duae.

Unlese Lender and Borrraar otherwise agree in writling, any application of proceeds to
principal shall not extend or rtetpone the due date of the monthly payments referred to in
paragraphs 1 and 2 or change the *Mmount of such payments.

1. Borrower Not Raleased; forbearance By Lender Not a Waiver. Extenalon of the tima
for payment or modification of amoriication of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall not operate to release the
liakbility of the original Borrower o, %Lorrower’'s successors in interest. Lender shall not be
regquired to commence procesedings againe. any euccessor in interest or refuse to extend time
for payment or otherwise modify amortizitisr of the sums secured by this Security Instrument
by reason of any demand made by the origlipnpul Borraower or Borrower’'s successore in intesrest.
Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remeady

12. Successors and Assigne Bound; Jcint and Several Liability; Co-signers. The
covenants and agreements of this Securlty Inscrunent ahall bind and benefit the successors
and assigne of Lendar and Borrowet, subject to tnu provisione of paragraph 17. Borrower’s
covenants and agresments shall be joint and severzl. Any Borrower who co-signs this Security
Instrument but doos not execute the Note: (a) is co-riuning this Securlty Instrument only to
mortgage, grant and convey that Borrower's interast ja :the Property under the terms of this
Security Instrument; (b) is not personally obligated to 7.av the sums secured by this Security
Instrument; and (c) agrees that Lendar and any other Birrower may agree to aextend, modify,
forbear or make any accommodations with regard to the terrs »>f this Security Instrument or
the note withou+ that Borrower’'s consant.

13. Luan Chargea. If the loan secured by thias Securicty Instrument is subject to a law
which sets maximum loan charges and that law is finally interpgrited so that the interest or
other loan charges collected or to be collected in connectior vith the loan exceed the
pormitted limits, then: (a) any such loan charge shall be reduced /=y the amount necesaary to
raduce the charge to the permitted limit; and (b) any sums alreacy ~ollected from Borrowar
which exceeded permitted limite will be refunded to Borrower. Landerr may chocse to make this
refund by reducing the principal owed under the Noté or by making =~ direct payment to
Borrower. If a retfund raduces principal, the reduction will be trea.ed as a partial
prepayment without any prepayment charge under the Note.

4. Notice:s. Any notice to Horrower provided for in this Security Jarcrument shall be
given by delivering it or by mailing it by first class mail unless applicakia law reguires
use of another methcd. The notice shall be directed to the Property Addredis or any other
addreess Borrower clesignates by notice to Lender, Any notice to Lender shall be r!van by firet
class mail to Lender's address stated herein or any other addreas Lender designates by notice
to Barrower. Any notice provided for in this Security Instrument shall be deemed to have bean
given to Borrower or Lender when ¢iven as provided in cthis paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of thie Security Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions or thie
Security Instrument and the Note are daclared tc be severable.

16. Borrower’s Copy. Borrower ehall be given one conformed copy of the Note and of
this Sacurity Instrument.

17. Tranzfer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it is ecld or tranaferred (or if a beneficial intarest in
Borrower is mold or transferred and Borrower is not a natural person) without Lender’s prior
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written consent, Lender may, at ite option, raguire immediate payment in full of all sums
aecured by thils Security Instrument. However, thies option shall not be aexaercised by Lender
if axercise i® prohibited by fadexal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. Tha
notlce shall provide a pericd of not less than 30 days from the date tha notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notlce or demand on
BOoTrOwer.

18. Borrower’s Right to Rainstate. If Borrower meets certain conditions, Borrower
shall hava the right to have snforcement of this Security Inestrument discontinued at any time
prior to the earlier of: (a) % days {or such other period as applicable law may specify for
telnstatement) before esale of tha Proparty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instyuvient and the Note as if no acceleration had occurred; {b) curas any default
of any other ‘ctcranants or agreements; (c) pays all expensees incurred in enfaorcing thie
Securicy Instrumrat, including, but not limited to, reasonable attorneys’'s fees; and (d)
takes such action as Lander may reascnably require to asmBure that the lien of this Security
Inatrument, Lender‘s sights in the Property and Borrower's abligation to pay the sums sacured
by this Security Ipatrument shall continue unchanged. Upcn reinstatement by Borrower, this
Security Instrument ana lhe obligatione mecured hareby shall remaln fully effectlve as if no
accelasration had occurier.. However, this right to reinstate shall not apply in the case of
acceleration under paragrzph 17.

19. Sale of Note; Chaica of Loan Bervicer. The Note or a partial interest in the Note
(together with this Securicy Instrument) may be sold one or more timas without prior notice
to Borrower. A sale may result in a change in the entity (known as the "loan Servicer") that
collects monthly payments due cacar the Note and this Security Inetrument. Thare also may be
one or more changes of the Loan Srovicer unrelatsd to a sale of the Nota. If there ie a
change of the Loan Servicer, Barrovrer will be given written notice of tha change in
accordance with paragraph 14 above _ard applicable law. The notice will state the name and
addreas of the new Loan Servicer and (hs address to which payments should be made. The notice
will also contain any other Lnformatior. required by applicable law.

20. Hazardous Bubstances. Barr~.es shall not cause or permit the presence, use,
dispoeal, storage. or releasa of any Hazardous Substances on or in the Property. Borrower
shalli not do, nor allow anyone nlse to do ~anything affecting the Property that is in
violation of any Environmental Law. The pieceding two sentences shall not apply to the
presence, use, or etorage on the Property of -arall quantities of Hazardous Substances that
are generally recognized to be appropriate to rormal residential usas and to mailntenance of
the Property.

Borrower shall promptly give lLender written nocice of any lnvestigation, claim, demand,
lawsuit or other action by any governmental or regulrciry agency orx private party involving
the Property and any Hazardous Sukstance or Environmrunf.al Law of which Borrower has actual
knowledge. If Borrower learns, or i8 notified by any covernmental or regulatory authority,
that any removal or other rsmediation of any Hazardauas Sutstance affecting the Property is
nacassary, Borrower shall promptly take all necessary rened.sl actions in accordance with
Envircnmental Law.

As usad in the paragraph 20, “"Hazardous Substances" aro those substances defined ae
toxic or hazardous substances by Environmental Law and the fulllwing substances: gasoline,
kerosene, Other flammabla or tox.c petroleum producte, toxic westicides and herbicides
volatile sclvents, materials containing asbestos or formaldehyde, and radioactive materials.
As used In this paragraph 20, "Environmental Law" means fedaeral laws and lawe of the
jurisdiction where rthe Property iy located that relate to heath, -afety or environmental

protection.
NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and «grae . as followse:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration (.’
following Borrower’s breach of any cvovenant or agreement in this Security Izafrument (but not I

prior to accelsration under paragraph 17 unless applicable law provides otherwise). The

notice shall specify: {(a) the default; (b) the action required to cure the diiault; (c) a
date, not leas than 30 days from the date the notice is given to Borrower, Ly which the
defsult must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result. in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and eale of the Property. The notice shall
further inform Borrower of the right to reinstate after accsleration the right to assert in
the foreclosure proceeding the non-existence of a dafault or any other defensa of Borrowex
to accelesration and foreclosure. If the default is not cured on or baefore the date specified
in the notice, Lender at its option wmay require immedisate payment in full of all suma secured
by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not limited to, reascnable

attorneys®' faees and coste of title evidence.
22. Releans. Upon payment of all sums secured by this Security Instrument, Lender

shall release this Security Instrument without charge to Borrower. Borrower shall pay any

racordation costs.
23. Waiver of Homesatead. Borrower waives all right of homestead exemption in the

Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower
and recorded together with this Security Instrument, the covenants and agreements of esach
such rider shall be incorporated into and shall amand and supplement the covenants and
agreements of this Security Inatrument as if the rider(s) were a part of this Security
Instrument.

[Check applicablie box{es))

— Adjustable Rate Rider — tondominium Rider — 1-4 PFPamily Rider
__ Graduated Payment Rider __ Pianned Unit Development Rider __ Biweekly Payment Rider
—. Balloon Rider —.. Rate Improvement Rider —. Second Home Rider

Other(s) [especlify)

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in
this Security Instrument and in any rider(s) exacuted bysiﬁ and recorded with itc.

witnesses:

S £ T ..w/.‘_. A £ LT3 81

JO?/ Perez -Borrower

Maria Teresa Peresx

G s
G T T lasr s asrevsrsrsenas [S0ALY
=Borrower

[Space Rbove Thic Iirne For Recording Data]

STATE OF e AAAinQiS
SS:

OOUNTY, OF Q%//
\?/' «~ ey . et LA + a Notary Public in and for said county and state,

do hereby certify that Jose L. Perez & Maria Teresa Perez, personally appaared before me and
is (a.r-) known or provad to be the person(s) who, being informed of the contents of the

? ain l.nat umnnt, have executead aama, and acknowled ge sald instrument to be
5: an tary act ar’_.d deed and that they aexecu said instrument for th& purpose
uses t or- n set fort

Witness my hand and offiaial :-seal this _&.(day of _October , 19_93
5 "OFRICIAL SGAL «

My Commisslion Expires 92 1 Loper-Brunco .
% Notary Puf: e, $1te of HHinok F’% - ,{@ Ete P (SEAL)

' >
, My Commssion i \.pm s 672 Notary Public

’5 SR GBIV N . 1,\'\

This instrument was prepared by l-1=]

-

Form 3014 $/90 (page & of 6 pages)
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1-4 FAMILY RIDER
"Assignment of Rents

THIS 1-4 PAMILY RIDER is mada this 6th day of Qctober , 1993 ,
and is incorporated intc and shall be desmed tc amend and supplement the Mortgage, Deed of
Truat oOor Security Deaed (the "Security Inetrument”) of tha same date given by the undersigned
(the "HBorrower"™) to secure Borrowor’s Note to NEIGERBORHOOD LENDING SERVICES, (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located
atz:

2651 8. Christiana, Chicago, JL 60623

(Property Address]

1~4 FAMILY COVENANTS. In addition to the covenante and agresments made in the Security
Instrument, Borc.ower and Lsnder further covenant and agrae as follows:

A. ADDITION’., PROPERTY BUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the fecurity Instrument, the following itema are added to the Property
description, and srall aleoc constitute the Proparty covered by the Security Instrument:
building materialn, arpliances and goods of every nature whatscever now or heresafter lccated
in, on, or used, or inte.led to be used in connection with the Property, including, but not
limited to, thoess for the purposes of supplying or disctributing heating, cocoling,
electricity, gas, water, a'z and light, fire prevention and extinguishing apparatus, security
and access control apparatug, plumbing, bath tubs, water heaters, water closets, wsinks,
ranges, stoves, cefrigerators, cdishwashers, disposals, washers, dryerse, awning, storm
windows, storm doore, screens, bliaay, shades, curtains and curtain rods, attached mirrors,
cabinete, panelling and attached 'loor coverings now or hereaftsr attached to the Property,
all of which, including replacemants and additions thereto, shall be deemed to be and remain
a part of the Proparty covered by the 3ascurity Instrument. All of the foreqoing together with
the Property described in the Security Iiustrument {or the leasehold estate if the Security
Inatrument is on a leasehold) are refer:-ed *rto in this 1I-4 Family Rider and the Seacurity
Instrumant as the "Propearty."”

B. USE OF PROPERTY; COMPLIANCRE WITH LAW. Zccrower shall not seek, agree to or make a
change in the use of the Property or its zoning ~Yassificatlion, unless Lender hae agreed in
writing to the change. Borrower shall comply wilh zill laws, ordinances, regulations and
requirements of any governmental body applicable to tlie Property.

C. SUBORDINATE LIENS. Except as permitted by federa’ liw, Borrowsr shall not allow any
lien inferior to the BSecurity Instrument to be perfectad against the Property without
Lender’s prlor written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance ccaiiitst rent loss in addlition
to the other hazards for which insurance is required by Uniform Ccveanant 5.

"BOCRROWER’S RIGHT TO RRINSTATE"™ DELETED. Uniform Covenant 18 is deleted.

¥. BORROWER'S OCCUPANCY. Unlass Lander and Borrowsr cotherwise agrre in writing, the
firet sentence in Uniform Covaenant 6 concerning Borrower's occupancy of  the Property is
deleted. All remalning covenants and agreements set forth in Uniform Covenanc 6 shall remain
in affect.

G. ASSTANMENT OF LREASEE. Upon Lender's reguest, Borrower shall assign to Lender all
leases of the Property and all security deposits made in connection with leases cf the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
existing lsases and to execute new leases, in Lender‘s oole discretion. As used in this
paragraph G, the word ".ease" shall mean “sublease" 1f the Securicy Instrument is on a
leasohold.

H. ABSIGNMENT OF RENTS; APPOINTMENT OF RECRIVER; LENDER IN POSSESSION. Borrowsr
abeolutely and unconditionally assigns and transfers to Lender all the rents and revenues
{"Renta”) of the Property, regardless of to whom the Renta of the Property &re payable.
Borrower authorizes Lender or Lender‘s agents to collect the Rents, and agrees that each
tenant of the ['roperty shall pay the Renta toc Lender or Lender's agents. However, Borrowar
shall receive the Rente untll {i; Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that Rente are to be paid to Lender or Lander’s agent. This assignmant of Rente constitutes
an absolute assignment and not an assignment for additional security only.

MULTISTATE 1~4 Family RIDER-Fannie Mae/Freddie Mac Unifcrm Instrument
Form 3170 9/90 (page 1 cof 2 pages)
Prcocduct 43598 1991 SAF Systems & Forms, Inc.Chicagoe, IL +1-800~323-3000
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I1f Lendar gives notice of hreach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
gecured by tha Security Instrumont; (ii) Lender shall be entitled to collact and receive all
of the Rents of the Property; (iii) Borrowsr agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agents upon lLender’'s written demand toc the
tenant; {iv} unless applicable law provides otherwise, all Rents collected by Lender or
Lender’'s agents shall be applied first to the costs of taking contral of and managing the
Property and collacting the Rente, including, but not limited to, attorney's fees, receiver’'s
feaa, premliums on receiver‘’s bonds, repair and maintenance costs, insurance premiumsa, taxes,
assessments and other chargea on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lender’'nd agents or any judicially appointed receiver shall be liable
to account for only those Rentse actually received; and (vi) Lender shall be entitled to have
a receiver appointed to take pousession of and manage the Property and collesct the Rents and
profite derived from the Property without any showing as to the inadequacy of the Property
as aecurity.

If the Raantc of the Properly are not sufficient to cover the costs of taking control of
and managing the /praperty and of collecting the Rents any funde expended by Lender for such
purposes shall becore indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Ccvenant 7.

Borrower represency and warrants that Borrower has not executed any prior aseignment of
the Rents and has not anf will rnot perform any act that would prevent Lender from exercising
its rights under this paracraph.

Lender, or Lander's ofente or a judicially sppointed receiver, shall not be required to
enter upon, take control of or miintain the Property before or aftar giving netice of default
to Borrower. However, Lender, ur Lender’'s agents or a judicially appointed recelilver, may do
8o at any time when a default cccics, Any application of Rents shall not cure or waive any
default or invalidate any other r.ght or remedy of Lender. This assignment of Rents of the
Propexty shall cterminate when «ll tlie sume sascured by the Security Instrument are paid in

full.

I. CROSS-DEFAULT PROVISION. Borrower's d=fault or breach undsr any note or agreement in
which Lander has &n interest shall be a bre:ich under the Security Instrument and Lender may
invoke any of the raemedies permitted by the Jeiurity Instrument.

T

BY SIGNING BRILOW, Borrower accepta and agrecs o the ter and provisions contained in

this 1-4 Pamily Rider. §}

AN i ':)(TTT................éSaal}
Jof€e/l.. Perer / -Borrowar
'
/%3??#4..43}-?’%?15/............(Seali

Maria T. Pere -Borrower

Form 3170 9/90 (page 2 of 2 pages)
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