. UNOFFICIAL COPY

DEFT—0 1 RECORDINGS $35 .40
. THI99Y THAN 1154 1012/93 10:50:90
R AT . #HoB54 # WG G A TFTIFI
COOK COUNTY HECORDER
[Space Above This Line For Recording Data}

MORTGAGE
THIS MORTGAGE ("security Instrument”) in givan on Qctober 6, 19 33 The mortgagor

is ty (“"Borrower"}).

SJose L. Pexer & Maria Tereana
This Security Irzevrument is given to Nelghborhood Housing Services of Chicago, Inc., which
ia organized aiid exieting under the laws of Illinois, and whose addrees is 747 North May,

Chicago, IL 60627 ("Lendexr"). Borrower owes Lender the principal sum of Te o
(s} D»2llars {U.8. $10,300,00). This debt is evidenced by Borrowar's note
dated the same dati am this Security Instrument (“Note"), which provides for monthly

paymanta, with the f4l) debt, Lf not paild sarlier, due and payable on Novembey 1, 1998. This
Security Instrument secures to Lender: {a) the rapayment cf the debt evidenced by the Notea,
with interest, and all ce.wvals, extensjions and mcdificatione of the Note; (b) the payment
of all other sums, with intarest, advanced under paragraph 7 to protect the security of this
Security Instrument; and |c¢) -the performance of Horrowar's coveanants and agreements under
this Security Instrument end the Note, For this purpose, Borrower does hereby mortgage,
grant and convey tc Lender the fo.l~wing described property locatsd in Cook County, Illinois:

LOT 26 IN BLUCK 1 IN PFEINBEBRG 26Th-STREET SUBDIVISION, BEING A SUBDIVISION OF BLGOGCK 2 1IN
S8TEEL. HEIRS SUBDIVISICN OF THE SOUTH SAST 1/4 AND THE EAST 1/2 OF THE SOUTH WEST 1/4 OF
SECTION 26, TOWNSHIP? 39 NORTH, RANGE (13, BEAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

I

O
{ - 4030
/5 o3> »

Permanant Tax IR # 16-26-405-D23

which has the addreass of _265) S. Chxistiana v vhicage = .,
{Straat) [city)
Illinois 650623 {"Proparty Addreasa");
{21p Code}

TOGETHRR WITH all the improvements now or hereafter erected on the property, and all
sagements, appurtenances, and fixtures now or herpaftar a part of the proparty. All
replacements additions shall also be covered by this Security Inastrument. All of the
foregoing is raferred to in this Sicurity Instrument as the "Property."

BORROWER COVENANTS that Borcovier is lawfully sejisad of the estate hereby conveyed and
has the right to mortgage, gran: and convey the Property and that the Property s
unancumbered. except for encumhrancas of record. Borrower warrants and will defend genarally
the title to the Property against all claims and demands, subject to any encumbrances of

racord.

THIS SRECURITY INSTRUMENT combjnes uniform covenants for national use and non-uniform
cavenanta with limited vari jurisdiction to constitute a uniform security instrument
covering real property.

Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as followo:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay when dus the princlpal of and interest on the debt evidenced by the Note and any
prepaymant and late charges due under the Note.

2. Punde for Taxas and Insurance. Subiect to applicable law or to a written waiver by
Lesnder, Borrowar shall pay to Lender on the day monthly paymantes are due under the Note,
until the Note is paid in full, a sum {(“Punds”) for: (a} yearly taxes and assessments which
may attal;, priority over thias Securlty Instrument as a lien on the Property; (b} yearly
lsasahold payments or grouind rente on the Property, Lif any; (c) yearly hazard or property
insurance preamiume; (d) yearly flood insurance premiums {f any; (e) yearly mortgage lnsurance
premiums, if any; and (f} any suns payable by Borrower to Lendar, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items
are called "Escrow Items."” Lender may, at any time, collect and hcld Funds in an amount not
to excead the maximum amount a lender for a federally related mortgaga loan may regquire for
Sorrower's escrow account under tlie federal Real Estate Sattlement Procsdures Act of 1974 aa
amended from time to time, 12 U.S.C. § 2601 et seq. {("RESPA"), unless ancther law that
applies to the Yunde eets a lesser amount. If so, Lender may, at any time, collect and hold
Funde in an am.un!. not to exceed :the lesser amount. Lender may estimate the amount of Funds
due on the basls 7f current data and reaacnable estimates of expandituree of future Facrow
Items or otherwive in accordance with applicable law.

The Funds shal’ be held in an institution whose deposits are insured by a faderal
agency, instrument=lacy, or entity (including Lendsr, if Lender is such an institution) or
in any Faderal Home L<ra Bank. Lender shall apply the Funds to pay the Escrow Items. Lander
may not charge Borrower far holding and applying the Funde, annually analyzing the escrow
account or verifying the &sirow Iiieame, unless Lender pays Borrower interest on the Funds and
appllicable law parmits Larder to make such a chargs. However, Lender may require Borrower to
pay a one-time charge for a: independent real estate tax reporting service used by Lender in
connection with thie loan, unlscs applicable law providea otherwise. Unless an agreement ie
made or applicable law requirer “nterest to be pald, Lender shall not be required to pay
Borrower any ilntereat or earnings on the Funds. Borrower and Lender may Agree in writing,
however, that interest shall be prid on the Funde. Lender shall give to Borrower, without
charge, an annual accounting cf the Funds, showing credits and debits to the Funds and the
purpose for which each debit to the Funds waes made. The Funda are pledged ae additional
security for all sums secured by thiv SZourity Instrument.

If the Funds held by Lender exceed t'iw amounts permitted to be held by applicable law,
Lender shall account to Borrower for the f£.cass funds in accordance with the requirements of
applicable law. If the amount of tha Fundi he'd by Lender at any time ls not sufficient to
pay the Escrow Iteme when due, Londer may B¢ notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount nacersary to make up the deficiency. Borrowsr shall
make up the deficisncy in no more than twelve mi¢nthly payments, art Lender's sole discretion.

Upon payment in full of all sums eecured oy this Security Inetrument, Lender shall
promptly refund to Borrower any Funds held by Lenfar. If, under paragraph 21, Lender shall
acqguire or sell the Property, Lender, prior to the acgnizition or sale of the Property, shall
apply any Funde held by Lender at the time of acquis’ti.on or sale as a credit agalnst the
sumes eecured by thie Security Instrument.

3. Aapplication of Paymente. Unless applicable law uiovides otharwise, all payments
raceived by Lender under paragraphs 1 and 2 shall be abpl.ed: first, to any prapayment
chargea due under the Note; second, to amounts payable unde> puragraph 2; third, to interest
dus; fourth, to principal due; and last, to any late charges ave under the Note.

4. Chargen; Liens. Borrower shall pay all taxes, asass~ments, charges, fines and
impositions attributable to the Property which may attain priiurity ovar this Security
Instrument, and leasehold paymunts or ground rents, if any.  llorrower shall pay these
obligations in the manner provided in paragraph 2, or i{f not paia ii that manner, Borrower
shall pay them on time directly Lo the person owad payment. Borrowe: shall promptly furnieh
to Lender all notices of amounts to be paid under this paragraph. If gorrower makes these
payments directly, Borrower shall promptly furnish to Lender recelpts evidencing the

paymente.
Borrower shall promptly discharge any lien which has priority ovec this Security

<
(%

7

Instrument Unlees Borrower: (a) agrees in writing to the payment of the obligotion sacured (s
by the lien in a manner acceptavclie to Lender:; (b) contests in good faith the-lien by, or¢:
defends againet enforcement of tne lien in, legal proceadings which in the Leniu:’'s opinion ™

operate to prevent the enforcement of the lien; or (c) wecures from the holder of the lien
an agresement satisfactory to Lender subpordinating the lien to this Security Instrument. If
Lender determines th&at any part of the Property is subject to a lien which may attain
priority over thls Security Insi:rument, Lender may give Borrower & notice ldentifying the
lian. Borrower shall satiefy ths lien or take one or more of tha actions set forth above
within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower ghall keep the imprcvements now existing or
hereafter erected on the Property ineured against loss by fire, hazards included within the
term “extended coverage” and arny other hazarde, including floode or flooding, for which
Lender requires lngurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosmen
by Borrower subject to Laender’s approval which shall not be unrsasonably withhald, If
Borrowar fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurence poiicies and ronewals shall be acceptable to Landsr and shall include a
standard mortgage clause. Lender ¢hall have the right teo hold the policies and renewals. If
Lender requires, Borrower shall promptly give to Lendar all recelpts of paid premiums and
ranewal notlices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make prcoof of lose if not made promptly by Borrower.

Unless Lender and Borrower wontherwise agree in writing, insurance proceeds shall be
applied to restoration or repairy of the Property damaged, i{f the restoration or repair ie
economically feasible ancd Lander’'s security is not lesmened. If the restoration or repalr is
not economically fesaeible or Lender‘s security would be leesaned, the insurance proceeds
shall be applied to the sums secured by this Security Inatrument, whether or not then due,
with any excess paid to Borrowar. 1If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrler has affered to settle a claim,
then Lender may collect the insurancs proceads. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this securlty Instrument, whether or not then
due. The 30-day period will begin when the notice ils glvan.

Unless Lender and Borrower othsrwise agree in writing, any application of proceads to
principal shal}) ot extend or postpone the due date of the monthly payments referred to in
paragraphs 1 and. 2 or change the amount of the payments. If under paragraph 21 the Property
is acquired by Leder, Horrower'n right to any insurance policies and proceeds resulting from
damage to the Prore.ty prior to the acquislition shall pass to Lender to the extent of the
sums sacured by thilg Security Instrument immediately prior to the acqulsition.

€. Occupancy, /rragrvation, Maintenance and Protaction of the Proparty: Borrower’s Loan
Application; Leasehocils. Borrower shall occupy, establish, and ume the Property as
Borrower's principal reridence within sixty days after the execution of this Security
Instrument and shall countiaus to occupy the Property as Borrower's principal residencs for
2t least one year after Lha date of occupancy, unless Lender otherwise agrees Ln writing,
which consent shall not bo'unreasonably withheld, or unlese axtenuating circumstances sxiast
which are beyond Borrower'’se /cuntrol. Borrower shall not destroy, damage or impair the
Property, allow the Property t-~ ' d.tericrate, or commit waste on the Propsrty. Horrower shall
be in default if any forfeiturcv action or proceeding, whether civil or criminal, is begqun
that in Lender’s good falth judgemcnt rould result in forfeiture of the Property or otherwise
materlally lmpair the lien created hyv this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the
action or proceeding to be dismisdsa, with & ruling that, in Lender’s good faith
determination, precludes forfeiture of c'i.e Borrower's interest in the Property or other
material impairment of the llen created Ly this Security Instrument or Lender's security
interest. Borrower shall also be in defaull if Jorrower, during the loan application process,
gave materially false or inaccurate informat/on >r statements to Lender {or failed to provide
Lender with any material informat:ion) in conne-tion with the loan evidenced by the Note,
including, but not limited to, respresentations concerning Borrower’s occupancy of the
Property as a principal residence. If this Secur’ty Instrument ia on a leasehold, Borrower
shall comply with all the provisions of the leac~ . If Borrower acguires fee title to the
Proparty, the leasehold and the foe title shall not'mrrge unlesse Lender agrees to the merger
in writing.

7. Protection of Lender‘s Righte in the Property ~ If Borrowar fails to perform the
covenants and agreements contained in thie Sscuricy Irctrument, or there is a legal
proceaeding that may significantly affect Lender's rigits in the Property {(such as a
proceeding in bankruptcy, probatea, for condemnatlon or lforfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever ie necisejary to protect the value of
the Property and Lender’s rights in the Property. Lender‘s uclions may include paying any
sums secured by a lien which has priority over this Securlty Inrcrument, appearing in court,
paying reasonable attornaye’ feem and entering on the Property co/make repairs. Although
Lender may take action under this paragraph 7, Lender does not have %o do so.

Any amounts disbureed by Lender under this paragraph 7 shall rerome additiornal debt of
Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other terms
of payment, theve amounts shall bear interest from the date of disbursemert _at the Note rate
and shall be payabla, with intarest, upon notice from Lender to Barrower ce jvesting payment,

8. Mortgage Insurance. If Lander reguired mortgage insurance as a conatition of making
the loan eeacured by this Security Instrument, Borrower shall pay the premivas regquired to
maintain the mortgage insurance in effect. If, for any reason, the mor:gate insurance
coverage required by Lender lapses or ceases to ba in effect, Borrower shall par the premiums
required to obtailn coverage substantially egquivalent to the mortgage Lnsurance previously in
effect, at a cost substantially equivalent to the cost to Horrower of the mortgage insurance
praviously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each
month a sum egqual to one-twelfth of the yearly mortgage insurance premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retaln these payments as a loss reserve in lieu of mortgage insurance. Loas reserve
payments may no longer be required, at the option of lLender, if mortgage insurance coverage
{in the amount and for the pericd that Lender requires) provided by an lnesurer approved by
Lender again becomes avajilable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the reguirement
for mortgage insurance ends in accordance with any written agreement between Horrower and

Lender or applicable law.

Form 3014 9/90 (page 3 of & pages)




UNOFFICIAL-COPY -

9. Inapaction. Lender or ite agent may make reasonable entriaes upon and lnepections
of the Property. Lender shall g.ve Borrower notico at the time of or prior to an inspection
spacifying reascnable cause for the inspection.

10. Condemnation., The proceesds of any award or claim for damages, dirsct or
coneeqgquential, in connectlon with any condemnation or other taking of any part of the
Prop.rgy, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lendecr.

In the event of a total taking of the Proparty, the proceeds shall be applied to the
suma secured by this Security Instrument, whether or not then due, with any excaess paid to
Borrower. In the event of a partial taking of the FProperty in which the fair market value of
the Property immediately hefore the taking ls egual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otharwise agroee in writing, the sums secured by this Security Ilnstrument shall be reduced by
the amount of the proceeds multipliad by the following fraction: {a) the total amount of the
aums secured immediately befor: the taking, divided by {(b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Berrower. In the event
of a partial taking of the Property Lln which the fair market value of the Property
immediately befrc> the taking is less than the amount of the sums secured immedlately bafore
the taking, unlee’ Borrower and Lender otherwise agree in writing or unless applicable law
otharwise provide<, the proceeds shall be applied tc the sums mecured by thiam Security
Instrument whether or not the sums are then dus.

If the Properiv /ia abandoned by Borrower, or Lf, after notice by Lender to Borrower that
the condemnor offer . /o make &n award or settle a claim for damages, Borrower fails to
respond to Lender witinfa 30 dayn after the date the notice ie given, Lander is authorized to
collect and apply the proceedun, at lts option, either to restoration or repalr of the
Property or to the sums ee..red by this Security Instrument, whethsr or not then due.

Unless Lender and Bol'rower otherwise agree in writing, any application of proceeds to
principal shall not exten: or gostpone the dus date of the monthly payments referred to iIn
paragraphs 1 and 2 ¢r change tav amount of such payments.

. Borrower Not Raleage?, [‘orbearance By Lander Not a Waiver. Extension of the time
for payment or modification of zmortization of the suma secured by this Security Instrument
granted by Lender to any succes3or in interest of Borrower shall not cperate to release the
liability of the original Borrower or Rorrower's sBuccessors in interest. Lender shall not be
required to commence proceedings agalnet any successor in interest or refuse to axtend time
for payment or ctherwise modify amortiiziion of the sums secured by this Security Instrument
by reascn of any demangd made by the orisglaxl Borrower or Horrower's successore in interest.
Any forbearance by Lender in eaxercising any right or remedy shall not ba a waiver of or
preclude the exarcise of any right or remady

12. Succeasora and Asesigns Bound; Joini: and Several Liability; Co-signare. The
covenantg and agresmenta& of this Seacurity Inxtr:ment shall bind and benefit the successors
and aesigns of Lender and Borrower, subject t< the provisions of paragraph 17. BHorrower's
covenants and agreements shall bae joint and sever’/l. Any Borrower who co-signa this Security
Instrument but doms not exsecute the Note: (a) is co-rigning this Security Instrument only to
mortgage, grant and convey that Borrower’s interest Ja the Property under the terms of this
Security Instrument; (b) iLs not parscnally obligated ti Day the sume secured by this Security
Instrument; and (c¢) agrees that Lender and any other BEsirower may agree to extend, modify,
forbear or make any acrommodations with regard to the terns of this Security Instrument or
the note without that Borrower’s consent.

13. Loan Charxges. If the loan secured by this Security Instrument is subject to a law
which sets maximum loan charges and that law is finally interprsted so that the ilnterest or
other loan chargew collected «r te be collected in connectior.. writh the loan exceed the
permitted limits, then: {a) any such loan charge shall be reducaed aov the amount necessary to
raduce the charge to the permitted limit; and (b) any sums alrealy collected from Borrower
which eaxcesded permitted limite will be refunded to Borrower. Lender may chooss to make this
refund by reducing the principal owed under the Note or by making » direct payment to
Borrower. If a refund reduceat principal, the reduction will be trested as a partlal
prepayment without any prepayment charge under the Note.

14. Notices. Any notice t.o Borrower provided for in this Security Jarcrumant shall be
given by delivering it or by mailing it by first clanss mail unlees applicarle law requiras
use of another method. The notice shall be directed to the Property Addresa or any othesr
address Borrowar deaignates by notice to Lender. Any notice to Lender shall bo given by first
class mail to Lander’'s address stated herein or any other address Lender designateées by notice
to Borrower, Any notice providedi for in this Security Instrument shall be deemed to have been
given to Borrowar or Lender when given as provided in this paragraph.

15. Governing Law; Sevarability. This Security Instrument shall be gaovernad by federal
law and the law of the jurisdiction in which the Property is located. In the esvent that any
provision or clause of thias Security Instrument or the Note conflicte with applicable law,
such confllict shall not affect cther provisions of this Security Instrument or the Note which
can be given effect without ths conflicting provision. To this end the provisionse or this
Security Instrument and the Note are declared to be severable.

16. Borrower’'s Copy. Borrower shall be given one conformed copy of the Note and of
this Security Instrument.

17. Transfeaer of the Property or a Beneficial Interest in Borrower. If all or any part
of the Property or any interest in it ias sold or transferred (or Lf a beneficial interest in
Borrower is sold or tranuferred and Berrower is not a natural person) without Lender's prior
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written consent, Lender may, st ite option, reguire immediate payment in full of all sums
secured by this Security Instrument. However, thls option shall not be exercised by Lander
i1f exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender axercises this option, Lender shall give Borrowaer notice of acceleration. The
notice shall provide a period of not less than 30 days from the data the notice is delivered
or mailed within which Sorrower must pay all sums secured by this Securlty Instrument. If
Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ox demand on
Borrower.

18. Borrower’'s Right to Reinstate. If Borrower meete certain conditions, Borrower
shall have the right to have enforcement of thie Security Instrument diecontinued at any time
prior to the @arlier of: (a) 5 days (or such other pericd as applicable law may specify for
reinstatement) before male of the Property pursuant to any power of sale contained in this
Security Inatrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrursnt and the Note as if no acceleration had occurred; (b} cures any dafault
of any other rcvrnants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrumer:, including, but not limited to, reasonable attorneys’'s fees; and (d)
takaes such actior! 25 Lender may reasonably require to assure that tha lien of this Security
Instrument, Lender s righte in the Property and Borrower ‘s cbllgation to pay the sums secured
by this Security Insi.ri.ment shiall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument aid the oblligations secured hereby shall remain fully effective as if no
acceleration had occur.: &4 . Howaver, thls right to reinstate shall not apply in the case of
acceleration under paragrara 17.

19. 8ale of Note; Change of Loan Servicer. The Note or a partial interest in the Note
{together with this Securit, Irstrument) may be sold ons or more times without prior notice
to Borrower. A Bale may result i & change in the entity (known as the "loan Servicer") that
collects monthly payments due urdir the Note and thie Security Inatrument., There also may be
one or more changes of the Loun Servicer unrelated to a sale of the Note. If there is a
change of the Loan Servicer, Borrover will be given written notice of the change in
accordance with paragraph 14 above _and applicable law. The notice will state the name and
address of the new Loan Servicer and tne addrese to which payments should be made. The notice
will also contain any other informaticr required by applicable law.

20, Hazardous Substances. Borrava: shall not cause or permit the presence, use,
disposal . .torage, or release of any Haza:cdous Substances on or in the Property. Borrower
shzll not do, nor allow anyons else to do,~snything affecting the Property that is in
violation of any Environmental Law. The preceiing two sentences shall not apply to the
presenca, use, or storage on the Property of.smzll quantities of Hazardous Substances that
are generally recognized to be appropriate to rormal residential uses and to maintenance of
the Property.

Borrower shall promptly give Lender written noclce of any investigation, claim, demand,
lawBuit or other actlion by any {jovernmental or reguls:i-ry agency or private party involving
the Property and any Hazardous Substance or Environwnatal Law of which Borrower has actual
knowledge. If Borrower learns, or is notifisd by any governmental or regulatory authorlty,
that any removal or other remedlation of any Hazardous Sub.tance affecting the Property is
neceesary, Borrower shall promptly take all necessary reonedilal actions in accordance with
Environmental Law,

As used in the paragraph 10, "Harzardous Substances" zri those substances defined as
toxic or hasardous substances by Environmental Law and the failowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxls peesticides and herbicides
volatile eclvents, materials containing asbestos or formaldehyde, and radioactive materials.
Ae uged in this paragraph 20, “Environmental Law" means fedecal laws and laws of the
juriedlction where tha Property is located that relate to heath, iafety or environmental
protecticon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and grae as follows:

21. Accoleration; Remedies. Lender shall give notice to Borrower p.iur to acceleration
following Borrower's breach of asy covenant or agreement in this Becurity friahrument (but n
prior to acceleration under paragraph 17 unless applicable law providee ~iherwise). Thi,
notlice shall specify: (a) the default; (b) the action required toc cure thue a~€fault; (o)
date, not less than 30 daya from the date the notice is given tc Borrower, Yy which thga
default must be cured; and (d) that failure to cure the default on or betore the datec
apecified in the notice may raonult in acceleration of the sums secured by this Securityl
Instrument, forecloaure by Jjudicial proceeding and sale of the Property. The notice shall.
further inform Borrower of the right to reinstate after acceleration the right to assert in<
the foraeclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before tha date mpecified
in the notice, Lander at its option may require immediate payment in full of all sums msecured
by this Security Instrument withcut further demand and may foreclose this Security Instrument
by judiciael proceeding. Lender shall be entitled to collect all sxpensaes incurred in pursuing
the remediss provided in this paragraph 21, including, but not limited to, reasoconable
attorneys’ fees and coats of titls aevidence.

22. Gwmleasa. Upon paymen: of all sumeg mecured by this Security Instrument, Lander
shall release this Security Instrument without charge to Borrower. Borrower shall pay any

recordation costs.
23. Waiver of Homastead. Borrowar waives all right of homestead exemption in the

Property.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower
and recorded togother with this Security Instrument, the covenants and agreements of each
such rider shall be incorporated into and shall amend and supplsment the covenants and
agreements of thle Security Instrument as if the rider(e) were a part of this Security
Instrument.

{Check applicable box(ss})

__ Adjustable Rate Rider ___ Condominjium Rider __ 1-4 Family Rider
T Graduated Payment Rider __ Planned Unit Development Rider __ Biweakly Payment Rider
_... Balloon Rider — Rate Improvement Ridar —_. Second Home Rider

Gther(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
thls Security Instrument and in any rider(s) executed by Borrower and recorded with it.

(( ——
S

4“5‘%’}/(5“1)
Pereaz & -Horrower

Witncuses:

R R R R R T I BE R A NN BN S IR R B I ]

Ceeseneretranaatinittsan s e i ,/Gé;;¥§???§é.f/.v f;?%féig...................(Scal}
i

-Boxrrower
Maria Teresa Pers:z

{Space Above This .jaa For Recording Data)

STATE OF Illinois ___l

S§S:
(II?’CF —_—Co0ok =
I, -

é?i;f = ‘£g£{214f¢¢49 . & Notary Public Ln and for said county and state,
do hereby dexfify that : , personally appearaed before me and is
{(are)} Xnown or proved to ba the person{s) who, being informed of the contents of the

foregoiag iq,trumant, have executed same, angd acknowledge said instrument to be ?hF;:
ree and vcluntary act and deed and that they executed said instrumend or [

purposes and uses tharein set forth.

Witness my hand ancl offf. éidl el ety day of QOctober , 1993
'}.‘ On? IX?.-‘)!IL.*

ot . Al oD (SEALL

Va4 Notary Public

24 I Lopez-Blanco
» Nnr‘:u'y Public, State of Htinos
B Ity Comanission Expires 6020096 &
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My Commisgsion Expires:
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This instrumant wae prepared by __Jmelda Lopez~Blance
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1~4 FAMILY RIDER is made this BiLh day of Qg¢tober, 1993 .,
and is incorpr-iied into and ahall be desmed to amend and supplement the Mortgage, Deed of
Trust &r Security Deed (the "Securicy Instrumant") of the same date given by the undersigned
{the "Horrower") to securs Borrowar ‘s Nots to Neighborhood Housing Servicem of Chicago, Inc.,
{the "Lender®")} of the same dJdate and covering the Propserty described in the Security

Instrument and locatad at:

265! S. Christiana, Chicago, IL 60623

{Proparty Addreses)

1-4 PAMILY COVENMANTS. In additlcon to the covenants and agreemente made in the Security
Inatrument, Boriowsr and Lendar further covenant and agres as follows:

A. ADDITIONAL TROPARTY SUBJECT TO THE SRCURITY INSTRUMENT. In addition to the Property
described in the “f4rurity Instrument, the following Ltems are added to the Property
description, and shul} slso constitute the Property covered by the Sscurity Instrument:
building materiala, appllances and goods of every nature whitscever now or hereafter located
in, on, or used, or interde. to be used in connection with the Property, including, but not
limited <o, those for (h: purpases of supplying or distributing heating, cooling,
electricity, gas, water, ai. and light, fire praventlon and extinguishing apparatus, security
and access contrcl apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, B8toves, refrigerators,  dishwashers, diasposals, washers, dryers, awning, storm
windowa, storm doors, screens, blirda, shades, curtains and curtain rods, attached mirrors,
cabinate, panelling and attached flonr-coverings now or hereaftaer attached to the Property,
all of which, including replacements ns. additions thereto, shall be deemed to be and remain
a part of the Property covered by the Securisy Instrument. All of the foregolng together with
the Froperty described in the Security Irascrument {or the leasehold satate if the Security
Instrument is on & leasehold) are referred “o in this 1-4 Family Rider and the Securlity

Inetrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seaek, agree to or make a
change in the use of the Proparty or its zoning clursification, unlese Lender has agreed in
writing to the change. Borrower shzll comply with «aYl lawe, ordinances, regulations and
regquirements of any governmantal body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Sacurity Instrument to be perfected ~sgainst the Property without
Lender's prior written permisaion.

D. RENT LOSS INSURANCE. Borrower shall maintaln insurance againet rent loss in addition
to the other hazards for which insurance {8 required by Uniform Covenant 5.

B. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 ie rielated,

| . BOCRROWER'S OCCUPANCY. Unless lLender and Borrowsr otherwige agree 1w writing, the
first sentence in Uniform Covenant 6 concerning Borrower’'s occupancy of the Property is
deletod. All remainling covenants and agreements set forth in Uniform Covenant bt _chall remain

in sffact.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, fAorrower shall assign to Lender all
leanes of the Property and all security deposits made in connaction with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the
exinting leasas and to exacute new leases, in Lender's sole discretion. As used in this
paragraph G, the word “"lease" shall mean "eublease” 1f the Security Instrument is on a

leanehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Laender all the rents and revenues
{"Rents")} of the Property, regardiess of to whom the Renta of the Proparty ara payable,
Borrower authorlizes Lender or lLender’s agents to collect the Rants, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender s agents. However, Borrower
shall receive the Rents untll (i) Lender has given Borrower notice of default purauant to
paragraph 21 of the Security Instrument and (ii) Lender has given notice to the tenant(s)
that Rents are to be paid to Lender or Lender‘s agent. Thies assignment of Rents constlitutes
an abasclute ssasignment and not an aseignment for additional security only.

MULTISTATE 1-4 Family RIDER-Farnie Mae/Fraddie Mac Uniform Instrumsnt
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If Lender givee notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustaee if'or the beneflt of Lender conly, to be applied to the sumse
sscured by the Security Instrument; (il) Lender shall be entitled tc collect and receive all
of the Rents of the Property; (1l.ii) Borrower agrees that each tenant of the Property shall
pay all Rents dus and unpaid to Lender or Lender'’'s agants upon Lender’'s written demand to the
tenant;y; (iv) unlems applicable law provides otherwise, all Rents collected by Lender or
Lender‘s agente shall be applied first to the costa of taking control of and managing the
Property and collecting the Rents, including, but not limited to, attorney’'s feesa, receliver’'s
tees, premiums on receivar’'s bond#, repair and maintenance cosets, insurance premiums, taxes,
assessments and other charges on the Property, and then to the asums secured by the Security
Inatrument; (v) Lender, Lender’'s igents or any judiclally appointed receiver shall be liable
tc account for only those Rentas actually received; and {vi) Lender shall be entitled to have
a receliver appointed to take possession of and manage the Property and collect the Rants and
profits derived from the Property without any showing as to the inadeguacy of the Property
as security.

If the Roantc nf the Property are not sufficient to cover the costa of taking control of
and managing the fraparty and of collecting the Rents any funds expended by Lender for auch
purposes shall becora indesbtedness of Borrower to Lender secured by the Security Instrument
pursuant to Uniform Covenant 7.

Borrowsr represen.3 and warrants that Borrower has nct executed any prior assignment of
the Rents and has not and will not perform any act that would prevent Lender from exercising
its righte under this paragraph.

Lender, or Lender’s tgante or a judicially appointed receiver, shall not be raquired toc
enter upon, take control of ormaintain the Property baefore or after giving notice of default
to Borrower. However, Lander, ur/lLander’s agents or a judicially appolnted receiver, may do
80 At any time when a default occucs. Any application of Rents shall not cure or waive any
default or invalidate any other riaht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all thre iuma secured by the Security Instrumaent are paid in

full.

I. CROSS-DREFAULT PROVISION. Borrower'’d default or breach under any note or agreement in
which Lender has an interest shall be a brea:h under the Security Instrument and Lender may

invoka any of the remedles permitted by the Sarucity Inatrument.

BY SIGNING BELOW, Borrower acdepts and agrees “0 hha_terma and provisionse contained in

thie 1-4 Famlily Rider.
.o ....... 7. ’TESfTTTTT..............45aa1)
J L Perez rower

/’11.. ...4?/v} 7)%2i§,n...........(Slal)

Maria T. Perez ~Borrower
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