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MORTGAGE

THIS MORTGAGE ("Sevarity lostroment®) is given o SEPTEMBER 23, 1993 . The mnrtgugor‘is

RAYMCND KDOBNRNCOWERINRR! RICHARD MENDOZA
AND CHRISTINA M, MENCOZA, HUSBAND AND WIFE

DEIT-A1 RECORDINGS 43159
CBorrower™). This Sccurity Instriment s given b , ‘ TR M (154 1871079 15:82:06

'FIRST NATIONAL BANK OF ELUZ ISLAND B LEYEN B it & I S Ar Ll IS -
‘ ~ CROK COUNTY RECDRDER

which is orgunized and existing under the wws of THE UTATE OF ILLINOIS . , and whose
addiess s 13057 SOUTH WESTERN . .

BLUE ISLAND, ILLINOIS 60406 {"Lender"). Borrawer owes Lender the principal sun of
FIFTY THOUSAND ' .

AND 00/100 . Doilars (U.S. § 50,000.00 )
This debt is evidenced by Borrower's note dated the same dute as this Secarity Instrument £"Note” j, which providus for
withty piyinents, with the full debt, if ot puid earlier, due and payable on - OCTOBER 1, 2023

This Security Instrument secttres to Lender: (1) the repayment af the deht evidepced.izy the Nute, with interest, and ull renwals,
extensions and wodifivations of the Note; (b) the puyment of all other sums, with iniscest, advanced under paragraph 7 to
protect thy securily of this Security Instrument; and (2) the performance of Borrower's covenunts and agreements under this
Secunty Instument and the Note. Far this purpose, Borrower does hereby mortgage, grantead convey to Leader the fotlowing
described property located in COOK County, llinvis:
LOT 2 IN SKYLAND SUBDIVISION OF LOT 6 (EXCEPT THE EAST 1J0. 00 FEET
THEREOF) AND LOT 7 IN ELOCK 8 IN ARTHUR T. MC INTOSH AND CUCMPANY'S
MIDLOTHIAN HIGHLANDS, EEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 3, TOWNSHIP 36 NORTH, RANGE 13, EAST CF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS. {6

AN

18 4/ 4

28-03-413-022

which has the sddress of 4010 WEST 143RD STREET, CRESTWOOD strvet, Chy |

. o 0 » LAY
Iinois 60445 2p Cods ("Property Address”);
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« 5, Huzurd or lhlpeﬂuNOhEE \I\:G.IA I.mpmGQuPcMg or hereatter vrected on the

* Property insured ngainal loss by fire, hazards included within the term “exlonged coveruge” and uny athor huznrds, including
Noods or looding, tor which Lender requires insursnce, This insumnce shall Be maintained in’ the smounts and for the periods
that Lender requires. The tnsurance carrie: providing the insumnce shall be chusen by Borrower subject to Lender's upproval
which shall nut be unreasonably withheld [t Borrower fails to maintain coverage described above, Leader may, at Lendor's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragruph 7.

All insurance palicies and renewais shidl be acceptable ta Londer and shall inclide a standard monigage clse. Lender
shall hitve the right to holdd the policies and nenewals. IF Londer requires, Borrower shall promptly give to Lender all recerpts ot
paich premivms and renewal notices. [n the event of loss, Borcower shall give prompt notice to the isurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. '

Unless Lender and Borrower otherwire agree in writing, insurance progecds shall be applied to restorstion or repair of the

Property damaged, i) the restoration or repait 15 economically feasible and Lender’s seeurity is not lessened. [t the restoration or
repatr is not economically teasible or Lender's security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower. I Borrower abandons the
Property, or does not ansser within 30 days a natice from Lender that the insstrance carrier has offered to seitle u elim, then
Lendor may collect s insurance proceeds. Lender may wse the proceeds to repiir or restore the Propépty or 1o pay sums
sectred by this Security dnstrument, whether or not then due. The 30-day period will begin when the nolice is given.
‘ Unless Lender and Borrower otherwise agree in writing, any application of proceeds to priacipal shgll not extend or
posipone the due date of P nonthly payments referred to in puragraphs 1 and 2 or change the amount of the puyments, {f
under paragraph 2i the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior to the saquistion shall pass to Lenader to the extent of the sums secured by this Sccurity Instrument
imticdiately prios to the acguisition, '

6, Occupaney, Preservation, Maintziiance and Protection of the Praperty; Borrower’s Loan Applicution; Lewseholds,
Borrower shall oceupy, estabiish, and use-tiw Property us Barrower's principal residence within sixty days after the execution of
this Sevurity Instrument and shali continue W vccupy the Property us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiseagrass in writing, which vonsent shall not be unreasanably withheld, or unless
extenmating circumstanees exist which arz beyonsl Pagrower's control, Borrower shall not destroy, dumage or impair the
Property, allow the Property to deterioeate, or comuil vaste on ihe Property. Borrower shall be in defunlt it any torfeiture
action or proceding, whether civit or eriminal, iv hegun thut in Leader's good fuith judgment could result in forfeiture of the
Property or utherwise materinlly impanr the: hen created by this Sceunity Instriunient or Lender's security interest. Borrower niny
cure such u defuult and reinstate, as providad in parageaph 18, b criising the action or proceeding to be dismissed with a ruling
that, tn Lender's pood faith determination, prechudes forfeiture o the. Borrower's interest in the Property or other material
impuirment of the lien created by this Security Instrment or Lended s seaurity interest, Borrower shull also be in delaalt it
Borrower, duang the loun application process, gave materially false or mibevarte infonnation or statements to Lender (ar failed
to pravide Lender with any muaterial inforration) in connection with the foan evidenved by the Note, including, but not fumited
0, representations concerming Burrower's secupancy of the Property us a peincipal recidence, [F this Security Instrument is on
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrowsr acquites lee titls (o the Property, the
lessehobd and the fev title shall not merge unless Lender sgrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, f Borrower fatls to perforns thehvednnts and agreements contained in
this Security Instroment, or there is a legal proceeding that may significantly attect Lender!s rights in the Property (such us o
procecding in bankruptey, probate, for ceademmation o forteiture o to enforce laws or regulativas)y, then Lender may do and
pay for whatever is necessiry to protect e value of the Proporty wnd Lendur's rights in the Propctss Londer's dctions may
include puying any sums secured by u lien which has priority over this Security [nstrument, appZsring in courl, puying
ressotuble attorney+" tees and entering on the Property (o muke repairs. Although Lender may take action under this paragraph
7. Lemder does pot have to do so. '

Any wmounts disbursed hy Lender urder this paragraph 7 shall become additional dett ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dale of dishbirsemient at the Note ente and shall be payable, with interest, upon notice from Lender to Borrower requesting
payiment, .

8. Muortgnge suravee, [f Lender reguired mortgage insnrunee as o condition of nuking the loan secured by this Securily

lustrunient, Borrower shall pay the preminnus required to maintain the mortgage insurance in etfect, If, for uny reason, the

moitgage insurnce coverige fequired by Londer lapses or ceuses to be in effect, Borrower shall pay the premittias required to
obluin coverage substantinlly equivalent to the morgage insumnee previously in effect, at a cost substantinlly eguivalent 1o the

£L6CTIS5T6

cost to Borrower of ihoe mortgage insuranee previously in effect, from an alternato mortgage insurer approved by Lender, If

substantinlly equivalent mortgage insuranc: covorage 15 not availabie, Borrower shall pay to Lender each month & suim eaqual to
one-lwellth ot the yearly mortgsge insurance prepnum being pind by Borrower when the insurance coverage lapsed or censed to

be in offect. Lender will acoept, use and retain these payments as w loss reserve in lisu of mongage insurance. Loss reserve
‘ DPa 1081
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7. Transter of the PﬂUN ‘EBF IrG\LAL l@@ R Mu Property or any inlesest in it

is sold or transferred (or if a benoficial interest in Borrower is sold or lramtcr;ed and Borruwer is not & natusal person) without
Lender's prior written consent, Lender may, ab its option, requirs immedidte payment in ‘full of all sums secured by this
Scurity In-lument, However, this option stall not b axumwd by Lender it exercise is prohibited by federul law as of the date
ot this Security fnstrument.

It Lendgr oxergises this upuu*t Lcndcr shall give Borrower notice of. accoleration. The notice shall provide a period of not
fess thun 30 days from the date the notice is Qvllvered or mailed within which Borrower must pay all sums secured by this
Securily instrument. It Borrower tagls to pay these suns prior to the expiration of this period, Lender may invoke any remedies
permitted hy thus Security Instrament without further natise or demand on Borrower.

18. Borrower’s Right to Reinstite, If Borrower meets, certain, conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days tor such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sevunty Instrument; or (b) entey of a judgmuent enforcing this Security Instrument. Those conditions are that Borrower: (a} pays
Lender all sums which then svould be due under this Security Instrument and the Note as if no acceleration hud oceurred; (b)
cures any default of any other covenants or agreemenls; (c) pays all espenses inctrred in enforcing this Security Instrument,
inctuding, but not fimited to, ressonable attomeys’ fees; and (4} takes such setion as Lender may reasonsbly reguire to gssure
that the lien of thisSedinity Instrument, Lender's rights in the Property amd Borrower's ohligation to pay the sums secured by
this Security instrumesi shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
vhligations secured heredy Shall remain fully effective as if no ueceloration had oceurred, However, this right to reinstate shall
nvt apply in the case of secleration under parugraph 17,

19. Sale of Nite; Chaige of Loun Servicer. The Note or & partinl interest in the Note (together with this Security
Instrument) may be sold one or niors itmes. without prior notice 1o Borrower. A sale may result in a change in Lhe entity {known
us the "Loan Servicer") that cotlects inonthly payments due under the Note and this Security Instriment. There also may be one
or more chunges of the Loan Servicer unretated to u safe of the Note. If there is o change of the Loun Servicer, Borrower will he
given wrilten notice of the chunge in accondzace with paragraph 14 above and applicable law. The notico will state the name and
adidress ot the new Loan Servicer and the wdd/ess lo which payments should he made. The natice will also contnin any other
informution requnred by applicable law,

20. Huzardous Substunces, Borrower shull ot Couse or permit the presence, use, disposal, storage, or release of any
Huzardovs Substances on or in the Properly. Borrowe: shall not do, nor allow anyone else to do, anylhinyg affecting the
Property that is in viotation of any Enviconmental Law. The preceding two sentences shall not apply 10 the presence, usy, or
storgpe on the Property of small quantities of Hazardous Substapess that are generally recognized to be uppropriate tu norinal
restbentinl uses und to maintenance of the Property,

Burrower shall promptly give Lender wrilten notice of any invsstisution, claim, demand, lawsuit or other uction by any
governmental or regulutory agency ov privite party involving the Property <ad uny Huzardous Substance or Environmenlal Law
of which Borrower hus actunl knowledge. I Borrower learns, or is notibies by any governmentsl or regulatory authonity, that
any removal or other remedintion of sny Hazardous Substuance affecting the Property, is necessary, Borrower shal) promptly take
all necessary remedial sctions in nceordance with Environmental Law,

As used in this panagraph 20, "Huzardous Substances” are those substances deiived us toxic or hazurdous substances by
Environmental Law and the follewing substances:  gasoline, kerosene, other flammuole or toxic petrolsum products, loxik
pesticides and herbicides, volatile solvents, materials contuining ashestos or formaldehydo, and-radioactive matenals, As used in
this puragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction vere the Properly is localed that
tolute to health, sutely or envirenmental protection,

NON-UNIFORM COYENANTS. Berrower and Lender further covenant and agree s follows:

21, Aceelerstion; Remedies. Lender shall give notice to Borrower prior (o aeceleration follosvizg-Borrower’s breach
ul any covenant or agreemesnt in this Seeurity hstrunent (but ool prior (o aceeleration under pargieuph 17 unless
applicable law provides otherwise). The notice shall specity: (n) the default; (b) the action required to-cure the defuult;
(¢) u dute, not less than 30 duys from the dute the notice is given ta Borrower, by which she defuult must be cured; und
(d) that failure to cure the defuuit on o hefore the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, fureclosure by judiciul proceeding and sale of the Property. The nqgtice shall further
inform Borrower of the right to reinstute after uccelerution and the right to assert in the foreclosure proceeding the
non-existence of o default or any ather defense of Borrower to acceleration and foreclosure, It the default is not cured on
or betore the date specified in the notice, Lender, at its option, may require immediute payment in full of all sums
secured by this Security Instrument withont further demiind and may foreclose this Securily Instrument by judicial
proceeding. Lender shull be entitled to eollect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees und costs of title evidence.

2. Releuse. Upon payment of &ll surns secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Borrower. Borcovesr shall pay any recordation costs,
DPS 10l.|
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23, Waiver of Homesteud. Borrower waives all right ol homestead exemption in the Property. Form 3014
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