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THIS MORTGAQR (“Securicy Instrument“) isgivenon OCTOBER 07, 1993 ..Thc mortgugor is
OT18 D. BENNETT , AN UNMARRIED MAN, HAVING NEVER BEEN MARRIED ‘

(“Borrower™). This Security Instrument is givenio ) BANK UNITED OF TEXAS8 F8B

* which is organized and existing under the laws ol THE UNZ7TED STATES , and whaose
whiressis 3200 SOUTHWEST FREEWAY, #2000, “UTSTON, TRXAS 77027
‘ (“Lenie:*). Borrower owes Lender the principal sum of

~ ONE HUNDRED NINETY S8IX THOIJSAND SIX HUNDREN: FIFTY AND 00/100

Dollars (U.S.$ **196,650.00 ). Thisdebt is evidenced by Borrowes'saiote dated the same date as this Sccurity
Instrument (“Note®), which provides for monthly payments, with the full debt if ot paid catlier, due and payable on (&

NOVEMBER 01, 2023 . This Security Instroment secures to Lépder: (a) the repayment of the debt %;3
evidenced by the Note, with interest, and all renewals, extensions and modifications of tix: Note; (b) the payment of all .0
other sums, with interest, wvanced under paragraph 7 to.protect the seeurity of this Security Instrament; and (©) ¢
the performance of Borrower's covenants and agreements under this Seeurity Instrumint_und the Note. For this "-‘Q
purpose, Borrawer does hereby mottgage, grant and convey to Lender the following descritec property located in g3

: ' ' COOK County, lllinois:

LOT 98 IN SUBDIVISION OF BLOCK 7 IN FAIR OAKS, A SUBDIVISION ¥

THE SOUTH 1/2 OF THE SOUTHKAST 1/4 OF SECTION 6, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
PIIINI #16'06"16'013

which has the addressof 643 NORTH FAIR OAKS AVENUE, OAK PARK ‘ (Street, City),
Iinois 60302 (“Property Address*);
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appuricnances, and fixtufed How. deiereafier a part of the property. All replacements and additions shall also be covered

by this Sceutity Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject lo applicable Iaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Punds”) for: (a)
reaﬂy taxes and asscssments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold payments or ground rents on the Propesty, if any; (c) yearly hazard or property insutance premiums; (d) yeasly
flood insurance ri=miums, if any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrawer to Lends:, in accordance with the provisions of paragraph 8, in lieu of the payment of mottgage insurance
premiums, These itém= are called “Escrow [tems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximun. 2:0ount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Cetut= Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601
et seq. ("RESPA"), unless aurther law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an apount not to exceed the lesser amount. Lender may estimate the amount of Punds due on
the basis of current data and me :zasble estimates of expenditures of future Escrow ltems or otherwise in aecordance
with applicable law.

The Punds shal] be held in an inso*ation whose deposits are insuted by a fedetal agency, instrumentality, or entity
{including Lendet, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Items. Lender may not chasge Borrower for holding and applying the Punds, annuelly analyzing the
escraw account, or verifying the Escrow Jtems mless Lender pays Borrower interest on the Funds and epplicable law

its Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent feal estate tax reporting service used by _ender in cotinection with this loan, unless :mlicablc law provides’
otherwise. Unless an agreement is made or applicable law tsquires interest to be paid, Lender shall not be required to
pay Borrower any interest or eatnings on the Funds. Bonioy-er and Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, wilpsut charge, an annual accounting of the Funds, showing’
credits and debits to the Punds and the purpose for which each <ebit to the Funds was made. Tgc Punds are pledged as
additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to or hcld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with Ihe requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Levder may so notify Bortower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make w) the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the

~ acquisition or sale of the Property, shall apply any Funds held by Lender at the time of arquisition or sale as a credit

against the sums sceured by this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all payments ricr.ved by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccorid i amounis payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due unce: de Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chasges, fines and impositions aitributable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Bortower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower
shall pay them on time dircctly to the petson owed payment. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this raph. If Borrower makes these payments directly, Borower shall promptly fumish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secutity Instriment unless Borrowes: (a)
agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lendet's opinion
opetate to prevent the enforcement of the lien; or (c) secures from the holdet of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject {o
a lien which may attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the licn.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,
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§, Hazard or Property Insurance. Borrower shall keep the improvéments now existihig or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverge” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance catrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. Iff Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property In
accordance with paragraph 7. - ' : : ‘

‘All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage cluuse.
Lender shall have the right to hold the policies and renewals, If Lender requires, Bortower shall promptly give (o
Lender all recoipts of paid premiums umr renewsl notices. In the event ol loss, Borrower shalt give prompt natice to
the insurance currier and Londer. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurunce pmceu[: shall be upplied to restoration or
repait of the Property damaged, if the restoration or repuir is cconomically feasible and Lender’s security is not
lessened. If the retaration of repair is tot economieally feasible or Lendet’s security would be lessened, the insurance
proceeds shall be applied to the sums sxcured by this Security Instriment, whether ar not then due, with any cxcess

ief to Barrower. [f Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the
insurance carmier Jms Offered to settle a claim, then Lender may collect the insuranee proceeds. Lender may use the
procecds to repait of estote the Property or to pay sums sccured by this Security Instrument, whether or not then due.
The 30-day periocd will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any applicalion of proceeds to principal shall not extend
ot postpone the due dute ol ihe monthly paymenis referred to in paragraphs | and 2 or c{umgc the amount of the
payments. If undor paragraph 21 ine Ptopetty is acquired by Lender, Borrower's right to any insumnce policies and
proceeds tesulting from damage ic the Property prior to the acquisition shall puss to Lender to the extent of the sums
secured by this Sceurity Instrument imeediately prion to the acquisilion,

6. Occupancy, Preservation, Maa’cnance and Protection of the Property; Borrower's Loan Application;
Lenseholds. Borrawer shall occupy, establisi; and use the Property as Borrower's principal residence within sixty
days aftor the exeeution of this Security Inscument and shall continue o eceupy the Property as Borrower's principul
residenco [or ut feast one year after the dale of ovcapancy, unless Lender olherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exi:nv.pling circumslances exist which are beyond Borrower's control.
Borrower shail not destroy, damage o smpair the Piaperty, allow the Properly to deteriorate, or commit waste on the
Property. Borrower shall bo in default if any forfeilure action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment couid result in forfeiture of the-Property or otherwise materinlly impair the lien created

X by this Sceurity Instrument or Lender’s security interest, Borrver may cure such 4 default and reinstate, as provided
~ in paragraph 18, by cuusing the aetion or proceeding to he'dismissed with a ruling that, in Lender’s good fuith
determination, pwcfudes forfuiture of the Borrower's interest in ine foperty or other material impairment of the lien
crealed by this Security [nstrument or Lender's seeurity interest. Boirower shall also be in default it Borrower, during
the toen application process, gave mueriolly fwlse or inaccurate informetivn o statements to Lender (or filed to
_prewicle Lender with uny material information) in connection with the loan evidenced by the Noly, including, but not
C=limited 10, representations conceming Borrower's ocoupancy of the Propenty v v principul residence. If this Security
Instrument is on o leasehold, Gorrower shaft comply with al} the provisions of thederse, If Borrower nequires fee Utle

to the Propetty, the ieaschold and the fec title slmlf not merge unless Lender agrees (¢ the merger in writing,

7. Protecticn of Lender's Rights in the Property. I Borrower fuils to perform the covenants and ngreements
contained in this Security Instrument, or thete is a legal proceeding that may significanily eftest Lender's rights in the
Property (such as u proceeding in bank.mptcf, probate, for condemnation ar Torfeiture or-to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value of the Pioperty and Lender's
rights in the Properly. Lender's actions may include paying any sutns secured by a lien whichi s priority over this
Security Instrument, appeating in coutt, paying reasonable attomeys’ fees and entering on the Troperty to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. o

~ Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrawer secured by (Q;;
this Sccurity [ustrurnent. Unless Borrower and Lender gree to other terms of payment, these amounts shall bear =y
interest from the date of disbursement at the Note rate and shall be puyable, with interest, upon notice from Lendet lo ¢
Botrawer requesting payment, _

8. Mortgage Insurance, If Lender required mortgage insurance as o condition of muking the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgoge insuranee in effect. If, for
any reason, the mortgage insurance covergo required by Lender lapses or ceuses to be in effect, Borrower shall pay
the premiums required to oblain coveruge substantially cquivalent to the mortgage insurance previously in effeet, at a
cost substantially equivalent 10 the cos; 1o Barrower of the morigage insurance previously in effect, from an altemate
morgsge insurer approved by Lender. If substantially equivalent morigage insurance coverage is not availuble,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be tequited,
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at the option of Lender, if mortgage insurance coverage (in peri requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums requited to
maintain mottgage insurance in effect, or to provide a lass reserve, until the requitement for mortgage insurance ends in
accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of ot prior to an inspection specifying reasonahle cause far the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the lotal amount of the sums secuted immediately before the taking, divided by (b) the fair market
value of the Property immediately betore the laking. Any balance shall be paid to Bortower. In the event of a partial
taking of the Prooerty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums sscuted immediately before the taking, unless Borrowet and Lender otherwise agree in wriling or
unless applicable lav otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abaicloned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claiza 7:r damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized t coallect and spply the proceeds, at its option, either to restoration or repair of the Property
or to the sums sccured hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otiver wisc agree in writing, any application of proceeds to principal shall not extend ot
postpone the duc date of the monthly paymeri=sreferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearauce By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secared by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release ke hability of the ariginal Borrower or Borrowet's suceessors in interest.
Lender shall not be required to commence procees!ings against any successor in interest or refuse to extend time for
payment or otherwise maxdify amortization of the sums scoured by this Security Instrument by reason of any demand
made by the original Borrawer or Borrower’s successor.: in interest. Any forbearance by Lender in exercising any right
ot remedy shall not be a waiver of or preclude the exercise of ar.y right or remedy.

12. Successors and Assigns Bound; Joint and Several (Wlubility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements skl be joint and several. Any Borrower who co-signs
this Security Instrument but does not exceute the Note: (a) is co-sighing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of tais Sezurity Instrument; (b) is not personally
obligated lo puy the sums secured by this Securily Instrument; and (¢) agrees Pwt Lender and any other Bortower may
agree to extend, modify, forbear or make any accommodations with regard to thi= teit= of this Security [nstrument or the
Note without that Borrowet's consent.

13. Loan Charges, If the loan secured hy this Sccurity Instrument is subject vo & iaw which sets maximum [can
charges, and that law is finally interpreted so that the interest or other loan charges-coll=ated or to be coilected in
connection with the {oan exceed the permitted limits, then: (a} any such loan charge shal be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any sums already collected from arsower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reduciisg the principal owed
under the Note ot by making a direct payment to Borrower. If a refund reduces principal, the reducticn za! be treated as a
purtial prepayment without any prepayment charge under the Note.

_ 14, Notices. Any notice to Borrower provided for in this Sccutity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
_ Property Addtess or any other address Botrower designates by notice to Lender. Any notice to Lender shall be given by
© first class mail to Lender's address stated herein or any othet address Lender designates by notice to Borrower, Any

notice provided for in this Security Instrument shall be deemed to have been given to Borrowet or Lender when given as
provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jutisdiction in which the Property is loealed. In the event that any provision or clause of this Security Instrament or the
Nole conflicts with applicable faw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable. N
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16.Borrower's Copy.lﬁgmwcg 1be given one con orineld?opy_(.c; t!Qotc and of this Security Instrument,

17. Transfer of the Property or u Beneficial Interest in Borrower, If alt or any part of the Property or any interest
in it is sold or transfetred (or if a beneficial interest in Borrower is sold or transterred and Borrower is not a natural person)
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Sccurity Instrument. However, this option shall not be exetcised by Lender if exercise is prohibited by federal law
as of the date of this Securily Instrument.

If Lender exercises this option, Lend:r shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 25 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instnunent. If Borrawet fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relnstate. 1{ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ut any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity instrument; ar (b) chiry of a judgraent enforcing this Security [nstrument. Those conditions ure that Borrower: ()
pays Lender all sums which then would ¢ due under this Security Instrument and the Note as if no acceleration had
oecurred; (b) curcsany default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrumént,.neluding, but not limited to, reasonuble attomeys' fees; and (d) tukes such action as Lender may
reasonubly require ta ossure that the licn of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security.insniment and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this rig bt to reinstate shall not upply in the case of acceleration under paragraph 17.

19, Sale of Note; Change ¢{ 7.0an Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mz¢ times without prior notice to Borrower. A sale muy result in u change in the entity
(known as the “Loan Servicer®) that cafivets monthly payments due under the Note and this Security Instrument, There
also may be one or more changes of thc.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change in accardance with paragraph 14 nbove and applicable luw,
The notice will state the name and address of' thonew Loan Servicer and the address to which payments should be made,
The notice will also contain any other informaticn reguired by applicable law.

20, Hazardous Substances, Bortower shall nei eanse or permil the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Propetty. Borrower sh!t not do, not allow anyone else to do, anything affecting the
Praperty that is in violation of any Environmontal Law, The preceding two sentences shall not apply to the presence, use,
or slorage on the Property of small quantitivs of Hazardous Substances that are generally recognized to be uppropriate to
normal residentind uses and to maintenance of the Property.

Borrowet shall promptly give Lender written notice of any irveitigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private parly invalving 'he Property and any Hazardous Substance or
Environmentul Law of which Borrower his actual knowledge. If Barrawer leams, or is notified by any governmental or
regulatory suthority, that any removal or other remediation of any Hatardons Substance affecting the Property is
necessary, Borrower shall promiptly take all necessary remedial actions inaceordence with Environmental Law.

As used ir; s paragraph 20, “Hezardous Substances” are those substances dufined as toxic or hazardous substances
by Bnvironmental Law and the following substances: gasoline, kerasene, other flarmable or toxie petroleum products,
toxic pesticides und herbicides, volatile solvents, materals conlaining asbestos ‘or {ormaldehyde, and radioactive
malerials. As used in this paragraph 20, *Environmental Law” means federal laws and waws of the jutisdiction where the
Property is localed that refate to health, safisty ot environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelorativn »ader paragraph
17 unless applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required tol
cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the del‘nulé‘,}
must be cured; and (d) that faliure to cure the default on or before the date specified in the notice may result iny;
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of thel !
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right t
nssert in the foreclosuie proceeding the non-existence of a default or any other defense of Borrower to acceleratio
and foveclosure. If the defgult is not cured on ar before the date specified in the notice, Lender, at its option, may
require immediate paj‘m-!nlgn full of all sums secured by thls Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursulng the rémedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and cosis of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shull release this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowet waives all right of homestead exemption in the Property.
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24, Riders to thia Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security [nstrument| th: covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis ard agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Check applicablc boa/es)] ‘

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Plarned Unit Development Rider Biweekly Payment Rider
Balloon Rider _{ Rate Improvement Rider Second Home Rider
V.A. Rider L] 'Other(s) [specify]

.

Instrument and in any rider(s) executed by Borrower and recotrles]

BY SIGNING BELOW, Borrower accepls and agrees to and ?ovcn contained in this Security

A.L‘_“ (Seal)
OT19 T, BENNE -Barrower

(Seal)
-Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, | Cook County sst

I, the underasigned , & Notary Public in and for said county and state do hereby
certify that OTIS D. BENNETT, A BACHELOR

:?, , personally known to me to be the sam rson(s) whose
&y name(s) subscribed to the foregoing instrument, appeared before me this day in person, apd
Yhe signed and delivered the said instrumentas  HIS  frec and voluntaryJisd
gothereinset forth.
Given under my hand and official seal, this

My Commission Expires:

This Instrument was prepared by: CINDY KRUTH
@ orin oo Form 3014  G/00

003450475
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ADJUSTABLE RATE RIDER LAR11

(1 Year Treasury Index - Rate Caps) 003450475

THIS ADJUSTABLE RATE RIDER is made this 7TH day of OCTOBER ,
19 93 , and is incotporated into and shall be deemed to amend and supplement the Mortgage, Ded of Trust o
Sccurily Deed (the "Security Instrament”) of the same date given by the undersigned {the “Borrower”) 1o secure
Barrower's Adjiusitable Rate Note (the “‘Note”) to BANK UNITED OF TEXAS F8B, 3200
SOUTHWEST FREEWAY, #2000, HOUSTON, TEXA8 77027
{the “Lender™) of the sume date and covering the property described in the Security Instrument and focated at:
642 NORTH FAIR OAKS AVENUE, OAK PARK, ILLINOIS 60302

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYNENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTFASST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRUWER MUST PAY. '

ADDITION 3. COVENANTS. In addition to the covenants and agreements made in the Szeurity Instrument,
Borrower and Lerider further covenant and agree as follows:

A. INTERESTRAYFAYDMONTHLY PAYMENT CHANGES
The Note provides for sn initial interest rate of *%x3 875 %. The Note provides for changes it

the interest rate und the maainly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may chanpe on the first day of NOVEMBER 19 94 . and on that

day every 12th month thereafter. Bach diite bn which my interest rate could change is calied a “Change Date.”

(B) The Index
Beginning with the first Chunge Dato, my inte=sst rate will be based on an Index. The “Index” is the weekly

average yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the
Pederal Reserve Board. The most recent Index figuie available as of the duate 45 days before each Change Date is

called the “Current Index.”
If the Index is no longer available, the Note Holder wiid.choose a new index which is based upon comparable

information. The Note Holder will give me notice of this choic..

{C) Calculation of Changes
Before cach Change Dale, the Nole Holder will calculate my new interest rate by adding  TWO AND
SEVEN-EIGHTHS pereentage point(s;.( "w 3 B7S %) to the Current

Index. The Note Holder will then round the resuit of this addition to the fearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded-ariovnt will be my new interest rate uniil
thu next Change Date,

The Note Holder will then defermine the amount of the monthly paymen! the! would be sufficient to repay the
unpaid principal that | am expected tc owe st the Change Date in full on the Matarity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of ‘ny monthly payment.

(D) Limits on Interest Rate Changes

The interest rate Lam required to pay at the first Change Date will not be greater than **E5.875 %
or less than wa2 875 %. Therealter, my interest rale will never be increascd or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of inlerest 1 huve bren paying for the
preceding twelve months. My interest rate will never be greater than **g. 875 %.

(E) Effective Date of Changes
My new intetest rute will become cffective on cach Change Date, | will pay the armount of my new monthly

payment beginning on the first monthly payment date afler the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes .
The Note Holder will deliver o1 mail to me a notic®of apy changes in my interest rate and the amount of my

monthly payment hetore the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may huve regarding the

notice,
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B. TRANSFER OF THEFROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and Borrowet is not a
natural person) without Lender’s prior wriiten consent, Lender may, at its oplion, require iminediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferez as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Sccurity
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fec as a condition to Lender's
conseni to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is

- accepiable to Lender and thal obligates the transferee Lo keep all the promiscs and agreements made in the Note and

in.this Security Instrument, Borrower will continue to be obhgued under the Note and this Security Instrument
unless Lend . releases Borrower in writing,

If Leiider exercises the option 1o require immediate payment in full, Lender shall give Borrower notice of
accelcration. Tae notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Bortower must pay all sums secured by this Security Instrument. If Borrower feils to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or dezwad on Borrower.

Rate Rider.

BY SIGNING BELOW, Boicowe=accepis and agrees (o the lerms and eovmnjs contained in this Adjustable

e

TT

Farm 3111 3/88




