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" This instrument was E}regﬁred Ey:
ORI CoURT AN, INC. MORTGAGE 60111084
PALATINE, ILLINOIS 60067

‘ THIS MORTGAGE ("Security lnstrument”) is given on September 24, 1993
Iﬂ The morngagor is

T IN MYONG PARK,
— JUNG SOON PARK, HUSRAND & WIFE . DEF[--91% RECORDINGS $33.56
_é THIFY?  TRAM 1156 10/12/33 10:55:90
- . wosls # E bt G Tt = I B R P2 4
K _) CEaK COURTY HECORDER
- ("Borrower").
This Security Insirument is given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey , and whose address ia
{"Lender").

1 RONSON RD. ISELIN, NJ JULo30

Borrower owes Lender the principal sum of
Four Huncred and 00/100 Dollars

One Hundred Six Thouasand,
(U1.S5. 8 106,400.00 }. This debt is evidenced Uy borrower’s note dated the same date as this Security Instrument
("Note"), which giuvides for monthly payments, with the full deht, if not paid earlier, due and payable on October 1, 2000

This Security Instrument secures io Lender: (a) the repayment of tie 7icbt evidenced by the Note, with imterest, and all renewals,
extensions ard modifications of the Note: (b) the payment of all other sucas, with interest, advanced under Paragraph 7 to protect
the sccurity of chis Security Instrument; and (¢} the performance of Gegrower’s covenants and agreemenis under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage  grant and convey to Lender the following described

propenty located in
COfR County, [llinois;

PARCEL 1: THE BAST 21.17 FEET OF THE WEST 1.. 17 FEET OF THE
NORTH 1/2 OF LOT 2 IN LAWRENCEWOOD GARDENS, A JUBDIVISION IN THE
NORTHWEST 1/4 OF SECTICN 30, TOWNSHIP 41 NCRTH, “ANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, IuLLINOIS.
PARCEL 2: AN UNDIVIDED 1/16TH INTEREST IN THE WEST 15.0 FEET OF
SAID LOT 2 IN LAWRENCEWOOD GARDENS, AFORESAID.

PARCEL 3: EASEMENTS APEURTENANT TO AND FOR THE BENEF(T DF PARCEL
1 FOR INGRESS AND EGRES&S AS SET FORTH IN DECLARATION ofF  TOVENANT
AND EASEMENTS DATED FEERUARY 14, 1962 RECORDED FEBRUARY .15, 1962
AS DOCUMENT 18402992, AND AS SHOWN ON PLAT OF SUBDIVISION
RECORDED AS DOCUMENT NC. 17832529, IN COOK COUNTY, ILLINO.LS.

29601006

PIN# 10-30-125-024-00C7
10-30-125-206-0000 »-207,-208,-209,210,-211,212,-213

-214,-215,-216,-217,-218 <# s ¢ o

~219, -220, & -221 /

which has the address of )
7977 N NORDICA, NILES, IL ¥¥¥ix% 60?1%,5 :r'{'f ("Property Address");

TOGETHER WITH all the improvemen(s now or hereafter erected on the property, and all cascments, appurtenances, and o
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security instrument.
All of the Fr~guing is referred to in this Secunty Instrument as the “Property”.

BORROWER COVENANTS that Borrawer is fawfully seised of the estale hercby conveyed and has the right 1o morigage,
grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of record. Borrower warrants and

will defend generally the title to the Property aguinst all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coyenants with limited

variations by jurisdiction to constitute a uniform security instrument covering real property. \
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Boarrower shall promptly pay when duc the
principal of and interest on the debt cvidenczed by the Note end any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bortower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (4) yearly tnxes and
assessments which may aitain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground
rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly fleod insurance premiums, if any; (e)
yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower o Lender, in accordance with the provisions
of Paragraph B, in lieu of the paymen: of morigage insurance premiums. These items are called "Escrow Hems.” Lender may, ai
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 10
time, 12 U.S.C. §2601 er seq. ("RESPA™), uniess another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an anount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
applicable law. '

The Funds shall be held in an institution whose deposits are insured by a federal agency, Instrumentality, or entity (including
Lender, if Lender is such an institution) or it any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Iterns, unless Lender p7s Borrower iuterest on the Funds and applicable law permits Lender to make such a churge. Howuver,
Lender may require ‘durrower (o pay a oac-time charge for an independent real estate 1ax reporting service usced by Lender in
connection with this loan “auless applicable law provides otherwise. Unless an agreement is made or applicable Inw requires interest
10 be paid, [ ender shall nc( b required to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree
in writing, however, that inieristishall be pa:d on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing crediis wir’ Ge=bits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for.ail cums s¢cured by this Security Instrument.

if the Funds held by Lendér pcveed the amounts permitted to be held by applicable law, Lender shall account (0 Borrower
for the excess Funds in accordance wath ih: requirements of applicable law. [If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow ltems wherdue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
t0 Lender the amoun! necessary to make up ths scficiency. Borrower shall make up the deficiency in no more than iwelve monihly
payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by tais Securily Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender. If, under Paragraph 21, Lender sha'i-acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the tizue of acquisition or sale as a credit against the sums secured by this Security
Instrument.

3. Application of Payments. Unles: applicable la'v provides otherwise, all pnyments received by Lender under Paragraphs
{ and 2 shait be applied; first, 10 any prepayment chmges due unver the Nole; second, to amounts payable under Paragraph 2; third,
to interest due, fourth, 0 principat due; and last, to any late charges due under the Note.

4. Chavges; Liens. Borrower shall pay all taxes, assessm:nii, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschoiu zayments or ground rents, if any. Borrower shall pay these
obligatians in the manner provided in Paragruph 2, or if not paid in Wt niznner. Bovrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender ali neiisés of amounts to be paid under this paragraph. If
Borrower makes these payments dicectly, Borrower shall promptly furnish to Ueader receipts evidencing the payments,

Borrower shall proniptly discharge ary Hen which has priority over lus Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptabie/to Lender; (b) contests in good faith the lien, by
or defends against enforcement of the lien in, legal proceedings which in the Lenavs’sOpinion operate to preveni the enforcement
of the lien: or (c) secures from the holder ol the lien an agreement salisfactory to Leader subordinating the lien to this Security
Instrument. {f Lender determines that any part of the Property is subject to a lien whicl riay altain priority over this Sccurity
Instrument, Lender may give Borrower a notic:: identifying the lien. Borrower shall satisfy the lier’or take one or more of the actions
sel forth above within 10 days of the giving of notice.

5. Hazard or Property Insurnnce. Borrower shall keep the improvemenis now cxisting o hereafier erected on the Property
insured against loss by fire, hazards included wthin the term "extended coverage” and any other hazards, inzluding floods or flooding,
for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the poelias that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apprevel which shall not be
unreasonably withheld. If Borrower fails to aintain coverage described above, Lender may, at Lender’s/oztion, oblain coverage
to prolect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shull be accepiable to Lender and shail include a standard mortgage ¢!ause. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evem of lnoss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily 2y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 resteration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. 1 the resioration ar
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not ther due, with any excess paid to Borrower. [f Borrower abandons the Propeny, or does
not answer within 30 days a notice from Lende: that the insurance carrier has offered to seitle a claim, then Lender may collect the
insurance proveeds, Lender may use the proceels to repair ot restore the Property or to pay sums secured by this Security Instramem,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicaticn ol proceeds to principal shall not extend or posipoie
the due date of the monthly payments referred !0 in Paragraphs | and 2 or change the amount of the payments. If under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the ncquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Rorrower’s Loan Application; Lessehalds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument ard shall continue 1o cccupy the Property as Borrower's principal residence for at least one year after the date
of occupancy, unless Lender otherwise agtees in writing, which consent shall not be unreasonably withhelid, or unless exienualing
circumstances exist which are beyond Bortower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgmem could result in forfeiture of the Property or oiherwise materially
impair the lien created by this Security Insitument or Lender’s security interest.  Borrower may cure such a default und reinstate,
us provided In Paragraph i8, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, prectudes forfeiture of the Borrower's interest in the Property or other material impajrment of the lien created by this
Security Instrumnent or Lender’s security interest. Borrower shall also be in default if Borrower, during the {oan application process,
gave maierially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by th» Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property a3 a principal residence. If this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions
of the lease. If Borrower acquires fee title to the Propeny, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security instrument, or there is a lejjal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation ot forfelture or 1o enforce laws or regulations), then Lender may do and pay
for whatever is neczazar/ to protect the value of the Property and Lender's rights in the Properly. Lender's aclions may include
paying any sums secured Gy a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Froperty to make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
0 do so. Any amounts disurserd by Lender under this Paragraph 7 shall become additional Jebt of Borrower secured by this Security
Instrument. Unless Borrower zud Lender ngree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Noie rate ard skall be pauynble, with interest, upon notice fram Lender to Borrower requesting payment.

8. Mortgage Insurance.” IF (snder required morigage insurance as a condition of making the loan secured by this Security
Instrument, Botrrower shall pay the pre piums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
insurance coverage requirad by Lender Iapesz of ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage irsurares previously in effect, at a cost substantially equivalent 10 the cost w0 Borrower of
the mortgage insurance previously in effect,/from an aliernate mortgage insurer approved by Lender. If substaniially equivalenmt
mongkge insurance coverage is not avallable, Borrotver shall pay to Lender each month a sum equal to onc-twelfth of the yearly
morgage insurance premium being paid by Borrerwer-when the insurance coverage lapsed or ceased to be in effect.  Lender will
accept, use and retain these payments as a luss resery. in lieu of mortgage insurance. Loss reserve payments may no longer he
required, at the option of Lender, if mortgage insuranc: ¢rvorage {in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becames available nodd is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve. wtil therequirement for mortgage insurance ends in accordance with any
wrillen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent inay make reascnabic <niries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an :nspection specifying massnable cause for the inspection.

10. Condemuation. The proceeds of any award or claim or/damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveytncr ie lieu of condemnation, are hereby assigned and shall
be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be arzited to the sums secured by this Security Insirument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which the fair market
value of the Properly immediately before the taking is equal to or greater than the ariount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agres /(U riting, the sums secured by this Security
Instrument shail be reduced by the amount of the proceeds multiplied by the following fip<iion: (a) the rotal amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Propert; immediaicly before the taking. Any
balance shall be paid to Barrower. [n the eveat of a partial taking of the Property in which the-fair market value of the Propenty
immedintely before the taking is less than the amount of the sums secured immediately before the ta'iing, unless Borrower and Lender
otherwise agree in writing or unless applicabie liw otherwise provides, the proceeds shall be applird (C the sums secured by this
Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, or if, after natice by Lender to Borrower that the coidrinor offers 10 make an
award or settle a claim for damages, Borrower fails to respond o Lender within 30 days afier the date thedimtice is given, Lender
is authorized to collect and apply the proceeds, al its option, either to restoration or repair of the Property br to.the sums securesd
by this Security instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred (o in Paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance by Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Securicy Instrument granted by Lender (o any successor in interest of Borrower shall not
operite o release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
jnterest. Any forbearaace by Lender in exercising any right or remedy shall not be a waiver of or preciude the excecise of any right
or remeily.
12. Successors and Assigns Bound; Jeint and Sceveranl Liabllity; Co-Signers. The covenants and agreements of this Security
Instrtument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execule the Note: (a) is co-signing this Security Instrument only (o mortgage, grant and convey thal Borrower's interest in the
Proparty under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by ihis Security
Instrument; and () agrees thai Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodations
with regard (o the terms of this Security Enstrument or the Note without the Borrower's consent.
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13. Loan Charges. [f the loan secured hy this Security Instrument is subject to a law which scts maximum loan charges,
and that taw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted timits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already c¢ollected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose lo make this refund by reducing the principal owed under the Notc or by making a direct payment 1o Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shall be directed Lo the Property Address or
any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designutes by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the pravisions of this Security Instrument and the Note ure declared 1o be severable.

16. Borrewer's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person) without
Lender's prior writteli consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. Howevei, chis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender excrcises this option, Lender shalt give Borrower natice of acceleration.  The nutice shall provide a period of not
less than 30 days from the Zate/the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails ¢ pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security instrument wilkiov: farther notice or demand on Borrower.

18. Borrower's Right to Rt tate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinvzd at any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of th Froperty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instivavit. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Newcas if no acceleration had occurred; (b) cures any defauls of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing thiy Security Instrument, including, but not limited 1o, reasonable allorneys’
fees; and (d) takes such action as Lender may reasoably require 1o assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation (¢ pay tic’ rains secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument svd the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstace shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The /Noiz or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times withou! prior notive 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under (he Note and this Security Instrument. There also may be one or
maore changes of the Loan Servicer unrelated 10 a sale of the Note. If ‘ner: is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above anc 7gp'icable law, The notice will state the name and address
of the new Loan Servicer and the address to which payments should be piar’c. The notice will also contain any other information
required by applicable law.

30. Hazardous Substances. Borrower shall not cause or permit the prezance, usc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow £nyone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two seniences shall iia2‘apoly to the presence, usc, or storage on the
Property of small quantities of Hazardous Subatances that are generally recognized to e .puropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, drmadd, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Suustance or Environmental Law ol
which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or r=qulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrover shall prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, "Hazurdous Substances” are those substances defined as toxic or‘apzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum pizavcts, toxic pesticides
and herbicides, volatite solvents, materials containing nsbestos or formaldehyde, and radioactive materials. As-ug<d in this paragraph
20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environimenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default; (¢) n date, not
less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or befere the date specified in the notice may resuit In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procetding and sale of the Property. The notice shall further Inform Borrower of the right
to reinstate after acceleration and the right to assert in the Toreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and Yoreclosure. If the default is not cured on or before the date specified in the notice,
Lender at Its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, Including, but not limited to, reasonable atforneys’ fees and
costs of title evidence.

22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

Form 1014 9/90
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24. Riders to this Security Instrurent. !f one ot move.viders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreeincnis of each such rider shail be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

The following riders are attached:

Ballcon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

"::>{§2z~ﬂ,;*§1'* R§<. ‘e i /ffiﬁﬂi' //Cﬂdt{?_

IN MYONG /ﬁmx SCOON” PARK

_Fpars Beio= b, Lime Yor Acknow hrdgraent)

STATE OF ILLINOIS, {ounty of eee&-,
L&

1, the Undersigned, a Notary Public in and for said county and state, do hereby cenify faat
IR MYCNG PARK,
JUNG SOON PARK, HUSBAND & WIFE

personally known 10 me 1o be the same person(s) svhose name(s) is(are) f ' ¢ ngthc foregoing-instrument, appeared before me

this day in person, and acknowledged that he/she/they signed and delivern d:t sAJt!\ nsirument as his, her, their free and voluntary

act, for the uses and purposes therein set forth, e

Given under my hand and official seal, this 24th . . 4 eptember, 1993

My Commission expires:
BDADDDASALAMLM
4 “OFFICIAL SEAL”
4 Luddyne J. Lewis ii
4 Notary Public, Stale of lilinois

4 My Commission E€xpires 5/6/97 »
VTV YYYTVYYY

MAIL T0:

Prepared By :CELSC VINLUAN MARGARETTEN & COMPANY, INC.

1 RONSON ROAD
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BALLQOON RIDER 60121084
(Conditional Right to Refinance)

THIS BALLQON RIDER i3 made this 24ch day of September, 1993
and is incorporated into and shall be dsemed to amend and supplement the Morigage, Deed of Trust or Deed 10 Secure
Debt (the "Security Instrument”) of thi: same date given by the undersigned (the "Borrower”) to secure the Borrower’s
Note 10
MARGARETTEN & COMPANY, INC.
, organized and existing under the laws of the State of New Jersey
(the "Lender*) of the sa~< Jate and covering the property described In the Security Instrument and located at:

7977 N NORDICA, NILES, IL &R&X% 60714

The Intercst ~ale stated on the Note is called the *Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lanse~ may transfer the Note, Security instrument and this Rider. The Lender or anyonic who lakes the
Note, the Security Zostzament and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Noie Holder.”

ADDITIONAL COVENANTS. In addition wo the covenants and agreements in the Security Instrument, Borrower
and Lender further covenaniv-and agree: as follows (despite anything to the contrary contained in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO EEZINANCE

At the maturity dme of the Note and Security Instrument (the “Maturity Datc”), I will be able (o obtain & new loan
("New Lonn") with a new Muturity Date of October 1, 2023 , and with an interest rate equal to
the *MNew dote Rale” determined in accordanc: with Section 3 below if all the conditions provided in Section 2 and §
betow are met {the "Conditionat Refin:incing Optior "}« If those conditions are not met, 1 understand that the Note Holder

is under ro obiigation to refinance or modify the Nite, coto extend the Maturity Date, and that | will have to repay the
Note from my own resources or find 1 lender willing 12 lerd me 1the money 10 repay the Nate.

2. CONDITIONS TO OPTION
If ¥ want to ¢xercise the Conditional Refinancing Option o, ruararity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must still be the owner and occuprunt of the property subject to the Security Instrument
(the “Property”); (2) | must be current in my monthly payments and ¢ .nnot have been more than 30 days late on any of
the 12 schedulad monthly payments immediately preceding the Maturicy Date: (3} no lien against the Property (except for
taxes and special assessmenls noi yet Jue and payable) other than that of the Sceurity Instrument may exist; (4) the New
Mote Rate cannot be more than § perceniage poiats above the Note Rate; and £5) . must make a written request to the Note
Hclder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fiited rate of interest equal to the Federal Nationud Mortgage Association's required

net yield for 3G-year fixed rate morigages subject to a 60-day mandatory delivery comnitment, plus one-half of one
percentage point (0.5%), rounded o the nearest one-¢ighth of onc percemage point (0.125/4) (ihe "New Note Rate”).
The required net yield shall be the applicable net yield in effect on 1he date and time of day that 2iic ‘Note Holder receives
notice of my election 10 exercise the Conditional Refinancing Option, If this required net yield i puy available, the Note
Holder will deiermine the New Note Rite by using comparable informalion,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section J above is not greater than 5 perceniage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Hotder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrued but unpaid inferest, plus
{c) all other sums [ will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 above), over the term of the New Note at the New Note Rate in
equal monthly puyments. The= result of this calculation will be the amount of my new principal and interest payment every

month until the New Note is fully paid.

MULTISTATE BALLOON RIDER-Single Family-FNMA UNIFORM INSTRUMENT Form 3180 12/89
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 50 calendar days in advance of the Maturity Date and advize me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Hoider
also will advise me that | may exercise (he Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Holder will provide my paymemnt record information, together with the name, title and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. If | meet the
conditions of Section 2 above, I may exercise the Conditional Refinancing Option by notifying the Nole Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New MNote Rate based upon
the Federal Nanonal Morngage Association’s applicable published required net yield in effect on the date and time ot day
notification is received by the Note Holder and as calculated in Section 3 above. { will then have 30 calendar days {0
provide the Note Holder with acceptable proof of my required ownership, occupancy and properiy lien status. Before
the Maturity Date the Note Holder will advise me of the new interest rate {the New Mote Ralc), new monthly payment
amount and a date, time and place at which 1 must appear to sign any documents required 1o complete the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and rcasonable third-party costs, such as documentary siamps, intangible tax, survey,

recording feer. etc.

BY SIGN'XG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

l,— ey o 7 /'é_:l,,.‘; /(?ﬁ‘f, B 'c‘—t'yr 7 )J(Tc"‘*“ /741/1_‘
ﬂ«f MYON?/PARK JUNG” SOON “EARK 4

Y

2961856

-
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