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THIS MORTGAGE ("Security 'netrument”s is made on - OCTOBER 5TH 1993 . The Mortgagor is
BRIAN P. CROWLEY AND DJANA M. CPROWLEY
, HIS WIFE

("Borrower”}. This Security Instrmnent is given to
DRAPER AND KRAMER , INCORIOW.TED

L}

which is organized and existing under the laws of ILLINOIS , and whose
addressis 33 WEST MONROE STREET

CHICAGO, ILLINQOIS 60603 {"i.e der"). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND THREE HUNDRED AnD 02/100
Dollars (US. S 108,300.00 1.

This debt is evidenced by Borrowsr's nole dated the same date as this SecerttzInstrument ("Note” ), which provides mb
monthly payments, with the full debt, if not paid earlier, duc und payable on  NOVITEBER 01 2023
This Security [nstrument secures to Lender: (2) the repayment of the debt evidenced by the o, with interest, und all rcncwulsu
extensions and moedifications; 1b) the puyment of all other sums, with interest, advanced wader patagraph 6 to protect th
securdy of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemems under this Security,
Instrument and the Note. For this purpose. Borrower does hereby morgage, prant and convevsoclender the following
described propenty located in COOK County, lllinois:

SEE LEGAL RIDER ATTACHED

which has the address of 17038 €. CIRCLE DRIVE WEST TINLEY PARK , [Strect. Chy),
MHinois 60477 {Zip Cidel (" Property Address™ )

poge 1 018 FHA Itlinols Mortgage - 2191
QABIM 9103 VM MORTGAGE FORMS - (1131763-3100 - (800i521-729)

TAX IDENTIFICATION NUMBER:

-00Y"
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12, Successors snd Assigns Bound; Joint: and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subjec! to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does ot execute the Note: (a) it co-sigring this Security fnstrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally abligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender ard any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any address Linder designates by notice to Borrower. Any nofice provided for in this Security
Instrument shall be deemed to have been given (o Barrower or Lender when given as provided in this paragraph.

14. Governing 1.ow; Severability. This Security Instrument shall be governed by federal law and the law of the
jurnisdiction in which ine‘eoperty is Jocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable iuv/| such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect withowt the confiicing provision. To this end the provisions of this Security Instrument and the Note are declared

1n be severable.
15. Borrower’s Copy. Borrower shzii be given one conformed copy of this Security Instrunwen),

16. Assignment of Rents. Borrower unconaitionally assigns and transfers to Lender ali the rents and revenues of the
Property. Borrower authorizes Lender or Lemdes’s ngents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the reats to Lender ar Lender's agents ~However, prior to Lender’s netice ta Borrower of Borrower’s breach of
any covenunt or agrecrment in the Security Instrument, Soirower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assizament of rents constitutes an absolute assignment and oo an
assignment for additional security only.

If Lender gives notice of breach 1o Bor-ower: (a) all rents reczivad by Borrower shall be held by Borrower us trustee for
benefit of Lender anty, 1o be applied to the sumns secured by the Security Jrstrument: ¢b) Lender shalt be entitied to collect and
reccive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents due and unpaid to Lender or
Lendet’s agent on Lender’s written demand (o the tenant,

Borrower has not executed any prior assignment of the rents and has not and w.t not perform any act thai would prevent
Lender from exercising its rights under this ;yaragraph 16.

Lender shall not be required to enter won, take control of or maintain the Property befar: or after giving notice of breach
to Borrower. However, Lender or a judicieily appointed receiver may do so at any time there is« breach, Any upplication o
rents shall not cure or waive any default ¢t invalidate any other right or remedy of Lender. This iscignment of rents of this
Property shall terminate when the debt secured by the Security [nstrument is paid in full. &

NON-UNIFORM COVENANTS. Borrower snd Lender furthier covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may forecluﬁ
this Sccurity Instrument by judicial proceeding. Lender shatl be entitled to coliect all expenses incurred in pursuing t
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

I8. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shail pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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4. Fire. Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against :ny hazards, casualties, and coniingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any
rencwals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender joinily. All or any pan of the insurance proceeds may be applied by
Lender, at its option, either (2) to the reduction of the indebtedness under the Note and this Securily Instrument, first te any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration ar repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payments *<hich are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount requirsd-to pay all outstanling indebtedness under the Note and this Security Insteument shall be paid 1o the
entity legally entitled thirer).

In the event of foreclosuve of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness. alf right, title and intezcst of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Mialntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estaolish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and skall ¢ontinue to occupy the Property as Borrower's principal residence for at least.
one vear after the date of occupancy, uniess the Sescetary determines this requirement will cause undue hardship for Borrower, -
or unless cxtenuating circumstances exist which-arc-bevond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commui-waste or destroy, damage or substantiaily change the Property or atlow
the Property to detetiorate, reasonable wear and tear excepted: Lender may inspect the Property i the Propenty is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shull also be in default if Borrower, during (he Joan application process, gave materially false of inaceurate
information or staiements to Lender (or fatled to provide Lender witiiany material information) in connection with the loan
evidenced by the Note, including, but net limited to. representations conrerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower chall comply with the provisions of the lease.
Borrower acquires fee title to the Property, the leasehold and fee title shall not boiverged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protectivn of Lender's Rights in the Property. orcwer shall pay all governmental or
municipal charges, fires and impositions thut are not included in paragraph 2. Borrowe shall pav these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lendur's interest in the Property, upon
Lender's request Borrower shatl promptly furaish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perfora any other covenants
and agreements contained in this Security Insirument, or there is a legal proceeding thar may significantiy afiect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), taer Lender thay do
and pay whatever is necessary to protect the vatue of the Property and Lender's rights in the Property. including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured hy
this Security Instrument. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in plece of condemnation, are hereby assigned und
shall be paid to Lender to the extent of the full 2mount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal thull not extend or postpone the due date of the monthly payments, which are
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UNIT 17038 S. CIRCLE DRIVE WEST, IN CHANTILLY CONDOMINIUM AS DELINEATED ON

SURVEY OF THE “OLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN PLOCK 2 IN CHERRY CREEK II, BEING A SUBDIVISION OF PART OF THE
TOWNSHIP 36 NORTH, RANGE 12

WEST 1/2 OF THE 'NZRTHEAST 1/4 IN SECTION 26,
IN COOK COUNTY, ILLINOIS, WHICH SURVEY

EAST OF THE TEIRL 2RINCIPAL MERIDIAN,
IS ATTACHED AS EXF(PIiT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT NUMBER 91182388 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

IN

&L
o
@
oy
Co
N
a}
o

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSiCNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AMND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE

AFOREMENTIONED DECLARATION OF CONDOMINIUM .,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMEMTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAMME AS THOUGH
THE PROVISION OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this

day of
OCTOEEK 93 . and is incorporated into and shabl be deemed to amend and supplement

5TH
the Mongage. Deed of Trust or Security Deed (*“Security Instrument ™) of the same date given by the undersigned

(*'Borrower' ") to secure Borrower’s Note (“*Note™'} to
DRAPER AND «KIAMER . INCORMIRATED

(the “*Lender” ol the same date and covering the property described in the Security Instrument and located at:

17038 S. CIRCLE DRIVZ WEST TINLEY PARK , IL 860477

IProperty Address)

THE NOTE CONTALRS YROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONT4LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST-PATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGVER MUST PAY,

ADDITIONAL COVENANTSH. In addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenunt aad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAKCEZES
(A) Change Date

The interest rate may change on the first day of ~ JANULPY. 1995 . and on that day
of each succeeding year. "Change Dzte” means each dite on which the inicrest rate could change.
(B) The Index

Bepinziy with the first Change Date, the inlerest rate will be based onhodndex, "lndex” means the weekly
average vield on United States Treasury Securities adjusted to a constant maturis-olone year, as made availuble
by the Federal Reserve Bourd. "Cutrent lndex™ means the most recent index figure Gvailable 30 days before the
Change Date. If the Index (as defined abave) is no Jonger available, Lender will use asa-new Index any index
prescribed by the Secreiary. As wied in this Rider, "Secretary means the Secretary’ of Jdeusing and Urban
Development or his or her designee. " Lercder will give Borrower notice of the new Index,

() Calculation of Interest Rute Changes
Before each Change Date. Lemler will calculate a new interest rate by adding a margin of
WO AND 00/100

02.2E18E6

pereentage poiniisi 2.00 %) to the
Current Index and rounding the swin to the nearest one-cighth of one percentage paint (0.125%). Subject to the
limits stated in paragraph (D) of this Rider. this rounded amount will be the new interest rate until the pext
Change Date.

(D) Limits on Inferest Rate Changes

The interest rate will never increase or decrense by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never he more than five percentage pointy (5.0%) higher or lower than the
initial interest rate.

FHA Multistate ARM Rider - 2/91
@gsamm 02 VMP MORTGAGE FORMS (3131296100 - (8301821-7291




%
b
>

UNOFFICIAL COPY

HusuBpaymoayy Juj parsasay wr] s). mopag adeds)

JELYO T~ B IIMOLOR-
{(1rag) (|rag}

Rwptng- TN "W YNYIA Jamoniog- ATTMOMD °d NYIYd
(r25) v H}Z/AW‘ (eag)y =~ a?wvy 0/ ?‘”?

13p1y oy
MYEISNIPY 1§ Ul PAUTEIUOD SIBBUIA0I PUR seurd] aifi o s3213e pue $1d23or 19mosiog " MO 138 ONINDIS A4

"IPRW S UIRI 0] pURUDP o)
3acag pauTISSe SO S1DJON Y1 J1 UAAD I|QuUBISSE Jra s PURLDP UD 150103 Y wdweded $530x3 Sus wimda
01 uonedigo s 1puay mednuud jo wawied se paydde 3a APt 0N MY 16 UOIAYY 1SAAIUL Yhm Tuduked ssadXD
Aue teyy 1sanbay (11) 10 “{20N0U AP B UL PAIRYS BXOG JARY PPOLS QIIGM AEI 182100U1 A1 OF [enba ol ¥) M
0N AP 1B B0 1A {1 CuRuLed $SIIXD AUR J0 IIMOIIO0 I ) PUTILAP (1) 1oYNa o1 tondo ay) sey
1300L04 U IN0U A[AUL B IH PARIS UG ALY PROYS Ydm wnsars uxuded ap dupsarxa smnown jusied
Aluoi AUe 2peul J2MOLDG PUB EILAD Y Jo 30U APWN AR 01 e 19pUIT] NG CPASEIOAP JIPY Sy JO
‘¢ yderdzied ynm aouepsode ur paemopen unowe juatw Sed Spyvow A 51 300u patinbal ayy uaaid sey opud
saue sAep g7 weil 589} durunaso aep wawArd Lure o) Japry sig o () ydweSesad i aoueprosan ur paremopea
wnoum juawAed Kpuow ay) ur aeaw Aue Aed or wonedgqo ou ARy RYNM00G CIAPIY SIGE JO )
qdemesed &g pasinbas safued Jo 300U 241 13M0us0g USAIR shY JAPUYT JOUR sAT[ §7 KA} 1B IO YIYM AP
wwked 1811 ags uo FurumEaq wnowe Ajpuow M sy u eswsed e ayew (eys moneg. e d8usy) g wo
JATID HUCING J{im 13P1Y I Jo () pur (D) syderdeied yum 2DUBPIOIIE UF PIIBINI[LD 21l 1SN MIU Y

U jo NR( ANy (D)

DL 0 M Wogy mB| Ag PAmbas 3g AR Yo BONTILIOJIT IO AUT (16A) PUR 'JUNOWD JUSLIAPS Sjuote
adupyd ) Bunminojes Jo pogiaw 3y (1) paysngnd seaw 31 8P dyt pUE XIpUf JUALIND Y] (1A) *lunow:2 exuied
Apuotr mau Yy () "R ISILAIUL MAY YY) {A)) D IEIIAVE PIO Y (1) A dFueYD Y1 (1) "AdOU Yo N8P
) (1) YUY 195 1SnU pue *anp st unow Judwded Ajyiuow wau 3 31099q sAep ¢7 i5e3) 1B uaatd ag isnw axjou
ayy, “lunows wauded Aftpuow pur a1es 152U g W adueyd Aue Jo Jamauog 01 3008 AT fim Jopuay

sa8umy;) Jo MoN (3

1533t pun rediouid jo juswded Afgiuow mau ai

Jojunowe 11 g [fta vonmmoes sty fo 1 nsdr ay edisuud oy siuaurdedasd ue jo wkowe 1) Ag pRINPII “AON

) v uawded uf 1[NRAp ou BX3Q pey a1l J1 AR AFuryY) Y1 UO PIMO 3G PINOM YdIYM dueeq edisuid predun

A N fim DpUY) UONBIND[ED Yans Buiyew v swawAed [eaba Ajjenumsqns ySooap a1k 155U Moy oY) I

Aep A1mew ag) e (jng ut aoveqeg jedoud predun ay Aedas o) Auessasou aq pinom yoIym 1sa1aui pue [edisuud
Ju wawded Ajuotn Jo qunotize dyp MO s JIpu e aRuEy) ¢ uo sdRuRY M NI Y )
dhury) uatked jo uopeindie]) (1)




. UNOFFICIAL COPY

¢ FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER I& MADE THIS STH DAY OF OCTOBER, 1993 , AND IS
INCORPORATED INTC AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURI''Y INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED {HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO ':

DRAPER AND XRAMER , INCORPCRATED

{HEREIW “LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT 'AND LOCATED ATI:

17038 S, CIRCLE DRIVE WEST
TINLEY PARK, IL 60477

THE PROPERTY COMPRIS®ES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMENSS, IN A CONDOMINIUM PROJECT KNOWN AS:

CHANTILLY OUNDOMINIUM

IN ADDITION TO THE COVENANTS -AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER ANLC LENDrR FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY. 7 THIS SECURITY INSTRUMENT AND —
NOTE BE INSURED UNDER SECTION 234(C} OF THE NATIONAL HOUSING ACT, -
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON ;_:

THE DATE HEREOF SHALL GOVERN THE RIGHTS, DUTIES AND LIABILITIES o

OF THE PARTIES HERETO, AND ANY PPOVIFION OF THIS OR OTHER S

INSTRUOMENTS EXECUTED IN CONNECTION WITH{ THIS SECURITY INSTRUMENT '

AND NOTE WHICH ARE INCONSISTENT WITH SAID-CECTION OF THE [\TJ’ATIONP\L“D .

HOUSING ACT OR REGULATIONS ARE HEREBY AMUNDYD TO CONFORM THERETO. c&: ‘-
2. ASSESSMENTS. FAILURE OF THE BORROWER TO PAY .TPc BORROWER'S SHARE E

Or THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE a3

OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTRKRUMENTS =}

ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTITUTE A DEFAULT @

UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND

RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT

THE TERM "ASSESSMENTS™ EXCEPT WHERE IT REFERS TO ASSESSUENTS AND

CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAWN

"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,

DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES.”

IN WITNESS WHERECF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

R £ L Jai oty

o e e o s o e e e ey T o -

BRIAN P. CROWLEY DIANA M. CROWL




