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93813273 HOME SAVINGS oF AMERICA

LOAN SERVICE CENTER
P.O. BOX 680015
CITY OF INDUSTRY. CALIFORNIA 91716-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELWVERED TO THE ABOVE ADDRESS.

Mortgage and Assignment of Rents

e ADJUSTABLE INTEREST RATE LOAN > -7AY M. dot--
. W ALE o

This Mortgage, made this day of netLER, 0 . between

ot HIGUAY MAGe L Ea ' t RSN R EI L - S A T A

TAELULSA L VO ADD ST A ik UL TRa i foaiSes UL ™AN. AND ROGER B, SHANNON,

MARRLIED TO KAREN A. SHANNO
herein called BORROWER, whose address is ~* * Az L01ET FLAGE

({number and street)
A R Th_ FEE R
(cny) {state) (zlp code)

.and

and HOME SAVINGS oF AMERISA{ TS0, a corparation herein calied tENDER. whose aadress is 4300 Rivergrade Road, Irwindale,
Calitarnia 91706.

WITNESSETH: Borrower hereby grants, ccnveys. morigages and warrants tc Lender the real property legally described as
follows:
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Together with atiinterest which Borrower now has «r may herealter acquire in or to said property, and ir and to/(a*all easements an rights
of way appurtenant thereto; and (b} all bulldings, siructures, improvements, fixtures and appurtenances now £ nureafter placed thereon,
inciuding. but not limited o, all apparatus and equipment, whather or not physically alfixed to the land or any buiiding, used to provide or
supply air-cooling, airconditioning, heat, gas, water, light, power, retrigeration, ventilation, taundry, drying, dishwusting, garbage disposal
or other services; and all waste vent systems, ante 1nas, pool equipment, window coverings, drapas and drapery 10ds, carpeling and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such'it_ms be conclusively
deemed to be affized to and to be part of the real property that is conveyed hereby; and (c) all watar and water righ.s (whether or not
appurtenant). Borrower agrees to execute and delivar, from time to lime, such lurtherinstruments as may be requested by Lender to confirm
the lien of this Mortgage on any such progertins. The properties conveyed to Lender hersunder are hereinatter reterred to as
“such propeny.”

The Borrowar sbsolutely and irrevocably grants, translers and assigns to Lender the rents, incoma, Issues, and profits of all proparty
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Payment of thesumoi $

L Lt with interest thereon, according to the terms of a promissory
note of even cate herewith and having a final matrity date of SRR R ’ made by Borrowasr,

payable to Lendsr or order, and all modifications, extensions or renewals thereol. {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
ranewals thereol. (3) Perdormance cf each agreemant of Borrower contained herein or incorperated harein by refaerence or contained in
any papers axacuted by Borrower relating to the loun secured hereby. {4) Parformancae., i the loan secured hereby or any part thereot is for
the purpose of constructing improvements on such property. of each provision or agreemant ot Borrower conlaingd in any building loan
agreement or other agreement between Borrower and Lender relating to such property. (5) The performance and reaping by Borrower of
each of the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
othar instruments creating Borrower's interast in or defining Borrower's right in respect to such property. () Compliance by Borrower, with
each and every monetary provision to be performed by Borrower under any declaration of covenants, conditions and reslrictions pertaining
to such property or any declaration of condominiuimn ownership and upon written request of Lender, the enforcement by Barrower ol any
covenant to pay maintenance or other charges, if the same have not been paid or valid legal steps taken to enforce such payment within 90
days after such written request is made. (7) At Lend ar's option, payment, wilh interest thereon, Of any other present or fulure indebtedness
or cbligation of Borrower{or of any successor in inturast of Borrower ta such property) due o Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising therealter, the exercise of such option to be evidenced by a notice in wriling to Bowowar or any successor in
interast of Horrower. (8) Parformance of all agreemints oi Borrower to payfees and charges to the Lender whether or not herein sal torth.
(9} P:yment of charges, as allowed by law whan such charges are made, for any statement regarding the obligation secured
hereby.
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(24) Future Advances. Upod re thfB erfLenfief at’Lhn aptiof pr aihade his Mortgage, may make Futute
Advances to Borrower. Such Fut{re Adv; thint t u @ secirod B s [Mortgaoé when evidenced by promissory
notes stating that sald notes are s red Heraty. Al no time shal gprinc mo of Mg indebtedhess secured by this Martgage, not

including suma advanced In accordance harawith to protect the security of this Monigape, exceed the original amount of tht Note
ptus None .

{25) Insapaction and Business Records. Lender at any time during the continuation of this Mortgage may enter and ingpect such
property ateny reascnable time. Borrowsrag-ees thatin the event that such property is now or hereafter used lorcommaercial or residential
Income purposes, that whan requested by L ander, Borrower will promptly deliver to Lender such certified financial statements and profit
and loss statements of such types and at such intervals as may be required by Lender which wilt be in form and content prepared according
to tha genarally accepted accounting principlas and practices, which statements shall cover the financial cperations relating to such
property, and Borrowar further agrees, when requested by Lender, to promptly deliver, in writing such turther additicnal information as
required by Lender ralating ta any of such {inancial siatements.

(26} Governing Law: Severability. The loan sacured by this Mortgage is made pursuant lo, and shall be consltrued and governed by,
the laws of the United States and the rutes and regulations promulgated thereunder, including the federal iaws, rules and regulations for
tedaral savings banks. {f any paragraph, clau e or provision of this Martgage or the note or any other notes or obligations secured by this
Morigage is determined by a court of competent jurisdiction to be void, invalid or unenforceable, such decision shatl atfect only those
paragraphs, clauses or provisions so determined and shall not aflect the remaining paragraphs, clauses and provisions of this Morigage
or the note or other noles secured by this Mortgage.

{27) Offsets. No indebtedness secured by this Mortgage shall be offset or compensated or shall be deemead to have been offset or
compensated by all or part of any claim, causie of action, counterclaim or part of any claim, cause of action, counterclaim ar crossclaim,
whethar liquit-ieq or unliquidated, which Borrower now or hereatter may have or may claim to have against Lender; and, in raspect to
the indebited=ess now or hereafter secured hereby, Borrower waives, to the fullest extent permittad by law, any and all rights of offset
which Borrower now of harealter may have or ¢ialm to have in respect to all or part of the indebtednass sacured hereby, and further
waives the benefils of any applicable law, regulation or procedure which provides or substantially provides thatl, where cross-demands for
money have existed between persons at eny point in time when neither deamand was barred by the applicable statute of fimitations, and an
action is thereatter commenced by one such persan, the other paraon may assert in his answer the defense of payment in that tha two
demands are compensa’ad so far as they equa! each other, notwithstanding that an independent action asserting his claim would at the
time of fiting his answ(.r t9 barred by the applicable statute of I'mitations.

{28) Misrepresentaticn or Maondisclosure. Borfowoer Ras made certain written representations and disclosures in order to induce
Lendar to make the loan svidenced by the note or notes which this Mortgage secures, and in the event that Borrower has made any
misrepresentation of matarial1act or failed to clisclose any material fact, Lender, at its option and without prior notice, shall have the right to
deciare the indebtitedness sacurd by this Mortgage, irrespective of the malurity date sgecitied in the note or notes, immediately due and
payable.

{29) Walver of Homesteat: £ arower hereby waives all right ol homestead exemption in such property.

{30) Notice to Borrower. An ¢ riotce to the Borrower provided for in the note or this Mortgage shall be deemed given when it is

. depasited in the United Stales mail, ~ost«ge prepaid, addressed to the Borrower at the address of the Borrower as it appears in Lender's
*  records pertaining to the loan evidenszecd by the note at the time notice is given.

{31) General Provislons. (a) This Mourigaje applies to, inures to the benefit of, and binds, all parties hereto, their heirs, legatees,
devisees, administrators, executors, successo s and assigns. (b) The term“Lender’ shall mean the cwnarand holder(including a pledgee}
of any note secured hereby, whether or not numnd As Lender harein. (€} Wharever the context so reqguires, the masculine gender includes
the ieminine and neuter, the singular numbaei i~clides the plural, and vice veraa. (d) Captions and paragraph headings used herein are for
convanizace only, are not a part of this Mortguge s~ shall not be used in consiruing it

(32) Adjustable Rate Mortgage Provisians. Tae hote which this Mortgage secures i3 an adjusiable mortgage lcan on which the
interast rate may be adjusted from time to time in actordance with a monthly increase or decrease in an index, all as provided in sald Note.
From lime to time the monthly installment payrients aus under sald Note may not be sufficient to pay all interest due in which case unpaid
intergst will be addead to principal (n no casy shall th.a unnaid interest added to the principal exceed 150% of the original principal
indebtedness.

’

BORRT,y AR € OFDEFAULT AND OF ANY NOT £ OF BALE HEREUNDER 84 MAILED TO BOAROWER AT THE ADDAESS HEREINABOVE BET FORTH.

S ! BAP A T, wife of Thomas L. Eustace, Sr.

W onose: ARl
“é\./REN HULTYL.ARY, wi of Wayne Hultmark
4 . %M 02_,, L
ER B{ \SHANNON *KAREN A. SHANNON “wife of Roger B. Shannon
N ate of Iinoia O County as:
N ey R
I, 7‘ &J tx ¥ cltry. 4 ¢ a notary public in and for said couaty and state, do hereby certify that

I¥a, MARRIED TO BARBARA L. STOIKA, TMRBARA L. STOIRA, MARRIED TO SAM STOIKA, ThiAS L. EUSTACE, SR., MARRIED TO
J. FUSTACE, BARBARA J. EUSTACE, MAFRIED TO TH(MAS L. EUSTACE, SR., WAYNE HULT™ARK, MA'RIED TU KAREN HULTMARK,

Wom mﬁfkmmmm#ﬂ:%’ mﬁgsmmb‘h% rmﬁg ir’siroment, appeared before

Ga'e this day i person, and acknowledgedthat they signed and delivared the same instrumentas the vy free and voluntary
act, {or the uses and purposes therein set torth S
Given under my hand and official seal, this 0 &< day of e n . 16 ?/’7
e =TT o '——///
My commission sxpirpa “OFRIC) AL SEAL i -
pEBRA L FCKET s = et —
ublic, State ol Mincis Motary Public
Notary P ‘m\nt 522 f%
Wy wnmll!hn b~
A ———

*%kSIGNING STRICTLY FOR THE SOLE PURPOSE OF WAIVING MY HOMESTEAD RIGHTS IN THE PROPERTY LOCATED
AT 3551 WEST 85TH STREET, CHICAGC, IL 60652

Loan ¥o, 1616406-3

SF-8874-0 (Rev. E - 1001} ARM I, I-C, IV, IV-C, V & 38 - Pant i L) 40t4
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State of {liincis
B [er 5. ¢ & - |
; -df le £ e¢err € Jo GitEc a notary public in and for said county and state, 40 nereby certify that

KAREN A, SHANNON, MARRIED 70 rfuVR B. SHANNON

:;::;ZIZ i-;nc;wn to me (O be the same parson(y) ‘w ose te nAs) R subscribed to the foregoing instrumer.t appeared bafore
y in person, and acknowledgedthat 5 ' s gheriand defiverad the sameinsirumant as f- free and voiuntary

act tor the uses and purposes therein set forlh
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