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MORTGAGE

oy

1338503 u.c‘ﬂ 301 4-C-1

THIS MORTGAGE ("Securi’y snstrument”) is givenon ~ SEPTEMBER 30, 1993 . The morigagor is
H. GORDON BETHARDS aND MADELEINE C. BETHARDS, HUSBJ\ND AND WIFE
(o)
Lad
e
NORWEST MORTGAGE, INC. —_

("Borrower™). This Security Instrument is given t¢
£l
™D

¥o)
\_D ,
THE STa7E OF MINNESOTA . and whose

which is orgartzed and existing under the laws of

address is  MINNESOTA SERVICE CENTER, P.0,EVK)9270, DES MOINES, 1A
503069270 #"'Lender”). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND FIVE HUNDRED AND 02100

Deflars (U.S. § ####%87,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Note™), which provides tor
monthly payments. with the full debt, if not paid carlier, due and payable on 2CTOBER 01, 2008 C&
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Nete, with interest, and ail renewals, -
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 o R
protect the security of this Security Instrument; and (¢) the performance of Borrower's covengais.and agreements under this )
Sccurity Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and conv'cy-to Lender the following (5
<

described property located in County, lllinois:

LY

§9 - 09 - 20( - 0So- sl

THIS 1S A PURCHASE MONEY SECURITY INSTRUMENT.
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,
P.0.BOX 9270, DES MOINES, 1A 503069270

which has the address of 305 COUNTRY LANE DES PLAINES {Strect, Cityl,
L 1 » "y, -
llinois 60016 i2ip Code] ("Property Address"); 7
; Form 3014 9/90

ILLINDIS - Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page f ot B Amended 5/91
Q-emm BIOE VMP MORTGAGE FORMS - (3131203-8100 18001821.7291

BOX 333 -TH

37%

130 Lrag 9




UNOEEICIAL COPY '

0 jo v odey
06/6 ¥LOE wiod

JuaLIsuy CIUNIeG K GO PUR 210N Y1 o Kdod pouojuod 3uo uaald xg jleys omowog *Ado)) s, 19so0u10q ‘9]
“3]GRI9AS 3G O
PAZB[2OP 23 0N S PUR URUDLSU] AN $1Y) Jo suostacsd g pud siyy o cuoistaoid Junoiguod oy oy 19510 uanid
3G 622 HOtYm JON I JO HaUtUlsy) AURIAG M) J0 suoisiaosd 13410 109158 10U |{BYS IDTRUCS 4ons ‘mef 2jqedndoe Yum siayuod
10N Y 10 udRLSL] SIUNIG SIYE O aS0ea J0 umstaoad Aue 1ey) UdAd A Uf “pAed0| st AU S-ym BF vondpsun{
A JO MU Y puR MB] (IIPY) AQ PO aq qeys uswnusy) AIUNOag SIYL CANHGEIIAIG ime] Buriaaes ‘g
‘ydesSesed s1y? ut papracad 58 w13 UdYm J3PUTT 10 JIMOLIOG 07 UALS UG 2ABY U) PAUBSP A [{RYY ALY ARG
Sy UL s0) poptaosd dstlon Auy 2amauiog o) 5100 Ag $91USISIP JOPUIT SSAIPPR A0 AUR JO UIDIAY DIIKIS SSAUPPR § Jopudy
O} (L sseo psay AG u3Ald aq [jeys Japua] o a3 AUy CI0pU] o 210U £q SeIRudisap JomDLIOR ssaIppe 2oy Auk Jo
sSSPy Audderd a 03 paEsanp aq (feys 00U A1 oYU I3ylouk Jo asn saunbar me) aigeoydde ssajun prew ssepd sag A N
Fuaprew Lq 30 0 Fusoaap AG uaard oq ((ByY wDUIRLISU] ANINIDG ST UY 20§ POPIAGLd J3m0110g 01 IN0U KUY *SAMION ‘]
"NON 241 1apun aBseyd wowiudad
Aue moygum wawrZedard peued @ ose pawan 3q pia uotdnpar 2y cqedipuad s3onpa) punjal e i cJamoalog o judwArd
12211p & Buyew £q io 0N sy Japun pamo jedwund oy Juianpas Aq pun)os sig dyEW 0] 2K00YD AW LIpud lamclog
0] PAPUNSDS 3G [P SHUEL S uad papaoaxd yaiyw Jemosiog wiodj parxajio2 Apeasie swuns Sum {q) pue ‘nwy paneuad 2 o
aleyo oy 2onpas o Asessuoa sunoure ay AQ pIonpas oq (jeys aBieyd uwop yans AuB () ;udY ‘SIW| PaINUISd Y PAIXI UBO)
S YA HORISUTOY I PAIDIJIQY 901 10 PAdl0d sadarya ufo} S0 SO ISU3UT aY) 1y os pojaadiaiuy Apjouly s1 mep eyl pue
'SadIryo ueo| WNLAIXEL $)2S YoM 1| B 0) 1afgns §1 wuattnisy] A1Undg SIQ1 AQ pasnaas veop A J| iy uee) “fy
“JHISUOD § J9M0LI0F 1BY) INOYLA GION 41 1O JUDLNIISU] ARG SIYY JO SUD) MYl OF piedal giia SUOIEPOUNUOIIE Sur A¥8Ww
10 1magaey “Apipows “punxd 0) aufe Ao (3w ozog 10 Aue pue 1apua] eyl saaa8e (2) pue UBWINGISU] ATIA09S SIY) AQ PAUNDOS
swins a1 Led ai paiediige Ajjruosiad Jou s14g) Hnawnasu] HundIg siy 10 suas) sy Japun {uadosd Y U1 153133Ur $_JomoLog
wp Aaaund puir e afzduou op £juo WSy AN s1g1 3utufis-0o s1(8) IA0N ) ANOIXI JOU S0P NG WSWIISY]
AN sy sufls-0 oym Jomonog Auy CRIIATS Due 8100 3G jeys S1uawdAsRe pue SWBLIA0D § Jamouog ;| ydesFesnd
Ju suoistaoid a1 01 13RS Jamodlog pue 20puxT 10 cuFissR PIE SI0SS300NS A1 )JOUAG PUT pulq {{BYs udwsy) ARingeg
SIY) JO SUAMUIATE PUE SIURUAACD JYf SIAUBIS-07) (AN 5] FBIAAS PUB WIOL (PUNOY BUBISEY PUB SIORING T
-Apawds 1o 14Fu Aue jo 281013%9
Sy apnpasd 10 Jo Jaarem € 3q 1ou (jeys Apawai g0 wdu fue Swcioxa ) 1pud AQ dURILIQI0) AUy 153191 UL SIOSSIIINS
s, 1omouugd 10 Janouiog jeuiSuo sy Aq apew putwap Aur Jo Bos3a AQ JuUawusu] AUNIG SufE AQ pand9s swins Ay go
uchPZIowe {JIpow 21mIato o wswiked 1o) aun puixa o) astyas 2 a8 Jossedans Aue jsurede sBuIpaacosd aduduUILEd
0y panbal 39 10U JJRYS JAPUY] TISIAIUL UY S20SSI0INS € 1aM0L0g JO 1amar og [puBuo 3y jo Anjiger ay) aseajal o) aiesado jou
[{PYS JamMDII0g S0 15239101 UL J0ssa20Ns AUR 01 J3puY] AQ PO IUMLRLISUT A28 siyl £G PAIN0as SUINS 3Y) JO BONEZIIOWE jO
ueHEIpow Jo Juwied JOJ SN YL JO UOIUAINT] "JIANBAL B JON 3IPUY] g 24UTI8HI0] {PISEIDY JON JIM0404 *]]
sawsnd yons Jo Junouse ay d3uryd Ju 7 pue | sydeadeied ui o1 pauagas swaiifed Kjeuow g jo 2ep anp y asodisod
10 puana qou pes pdidunad o) spaadoesd jo voneandde Aue ‘Junus ul 2ude MINITHO IBIMOUOYE puR JPPUY] SSAUN
"INP UYI JOU 10 DA IUSWIUISU] ANanIag s AQ posnsas
sutns oy o1 Ju {padodd agt je 1rdad 1o vorIosas 03 25yna "uonde sy spaasoad sy Aldde pire 159({03 OF PAZLOYINE §1 JOpUY]
‘UAALT S| Q210U YT AEP ML 2038 SARD (f UIPIM JOPUd) o) puodsal 01 S{IY JaM0L0g *SaFRUED JO) WL T IS JO pIEME
UE AT 0] $19)J0 JOULSIPUOI JHT I0YE J2M000F 0} Japudr] Ag a0110U 19T *1t 10 *J1amoLog 4q paudpusge st Swadulg ay jj
NP UIYT 247 SWINS D43 10U IO INYIYM JUAUMITSHY KIINDIG SIY) AQ Paadzes Tuins ) 03 parjdde aq
(irys spadsoad g “sapraoad asIMaagI0 s djgeandde ssajun g0 3unlasm ul 99138 aSIMIDYIO JIPUIT PUL 1Tmnalog skajun ‘Buiye
2Y) 210J2 ApNBIPAUWN PAINDIS SWAS 31 JO JunEue 3y veyl ssof 51 Surye) sy a103aq Ajeipawan fuadola i jo anpra 1ML
Jr) ays goigm ur Apadosg 2y jo Buiyer miued e jo waad o 0y 2ameuog o pind 3q fjEys dduTRg AUy SUINR) A A0JG
Apmipawn Auadosd a1 Jo anjea PRIBW JI) 341 (qF 4G papiaip ‘Buiye) a1p asupaq AJNBIPAULI PAUNIIS SLNS P §o WNOWR
o ap (v) :uonaeyy Fuimofjog ap Aq paydiinw spassosd Yy jo unowe a3 AQ pasnpal ag JJeys wAUNHEU] AILNGIG s
Aq paan3as swins ayl ‘Jutiis W 32036 3S1MIGI0 JOPUTT PUB J3MALIOY SsajuRr ‘Suiyer syl 910)ay AJBIPAUTWI JUALRHE] ANINIDG
s AQ paIndas swns 3y} jo yunourt 3y) ueys 11818 10 0} [enba st Jupyur ayr ai0jaq Apimpauny Auadold oyl Jo anfea 1axiew
ey 2 yaga up Auadoag 2 jo Supm mued £ jo U3A 23 uf 1pmouog of pted s5a5x0 AUB Qi CIND UMY 10U JO IBIYM
‘ustunnsty L1009 sy AQ paInass swns 3y o) paydde oq (eys spaacoad s < Kuadadg ag jo 3urys [B10) B J0 1WIAD JY) )
39pu] o3 pred 39 1eys
pur poudisse {qaiay 2u7 ‘LONRUWIAPULI JO NdI) Ul dUEASAUCD Jo) 4o ‘Auadold Y 10 ued Aue jo Butel JaYI0 JO VONELWIPUDD
Aum it uolpauded ai Cfenuanbasund 3o 100D sH3ewep Jo) Wik 10 pIEME Aur Jo sp3adold AL ‘UOPERLIPUG) 0]
‘uensadsul 21 10) asa8d sjqeunseas Jusdlinads uonoadsul ur o1 Joud 10 Jo RN Y 12 IIGU JIMOLOG
aard reys sopua] -Auadodd Ay jo suondadsut pur uodn sauua ajgenoseas e Anw Wwade st 10 Japua] ‘uensadsu] g
'me( apqesijdde 5o 1apuar] pur Jasmolng udIMIdY 1UAWD3ATE UM AUE M DIUTRPIOODE UL SPUS IDUBIRSU!
afeSuow oy Juawannbal ayl un ~24iasa 5501 8 apraoad 0 20 153352 W1 sdueinsuy SFeduow uieuew 0y paainbas swmiwasd g
Ard [eys J9MOLIOF ‘PAUIRIGO S1 DU AHGE{RAR sau1025q Wiede 1opuay Ag poaosdde saunsuy ue Aq popraoad (sasmnbax sapua ey
ponad 2y Joj pum junowr ayy w) 3Fessaos auesnsut adeduow )1 apuay Jo uondo ayy 1k ‘pastabal 3q 198uo| ou Aew siuauked




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter 'érectid ot the property, and all casements, appurtenances, and
fixtures now or hereafler a part of the praperty. All repluucmenté and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumnbered. except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Propenty against all claims and demands. subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to conslitute a uniform security instrument covering ceal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly puy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrower shull pay 1o
Lender or the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) for: (a) vearly taxes
and assessments which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leasehold payments
o ground rents on the Propenty, if anv: (¢) yearlv hazird or property insurance premiums; {d) vearly lood insurance premiums,
il any; te) vearly pontpuage insurance premiums, il any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in liew of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may. at any time, ~ollect and hold Funds in an amount not t exceed the maximum amount a lender for a {ederally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setllement Procedures Act of
1974 as amended from lime te tion, 12 U.8.C. Section 2601 er seq. ("RESPA™), unless another law that applies o the Funds
sets a lesser amount. If sn, Lender/may, ot any time. collect and hold Funds in an amount not to exeeed the lesser amount.
Lender may estimate the amount of “inds due on the basis of current duta and reasomable estimates of expenditures of futare
Escrow Items or otherwise in accordance with »oplicable law.

The Funds shall he held in an institation_whuse deposits are insured by a federal agency, instrumentaiity, or enlity
(including Lander, if Lender is such an institwtion) ot in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tor nolding and applying the Funds. annually analvzing the vscrow account, or
verifving the Escrow ltems. unless Lender pays Borronven interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay z-one-time charge for an independem real estate tax reporting service
used by Lender in connection with this loan, unless applivavic law provides otherwise. Unless an agreement s made or
applicable law requires interest to be paid, Lender shall not bereonired to pry Borrower any interest or ¢arnings on the Funds.
Borrower and Lender may agree in writing, however, that intercstshull be paid on the Funds, Lender shall give to Bormwer,
without charge, an annual accounting of the Funds, showing creditsapd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securiry” £or all sums securedd by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to he hela beapplicable law, Lender shall account o Borrower
for the excess Funds in accordance with the reguirements of spplicable Law. I Hic amount of the Fumkds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify borrowver in writing, and, in such case Borrower
shall pay to Lender the ameumt necessary to make up the deficiency. Borrower shail miake vp the deficiency in no more than
tweive monthly payments, at Lender's sole discretion,

Upon payment in tull of all sums seeured by this Security Instrument, Lemder shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender sha!l acquire or sell the Property. Lender, prior to the acquisition ur sale
of the Propenty. shall apply any Funds held by Lender ut the time of acquisition or sale as a cred’t agiinst the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments reccived by weider under paragraphs
! and 2 shall be applied: first. to any prepayment charges due under the Note; second. to amounts payable vader paragraph 2
third, to interest due: fourth, to principal due; and Just. o any late charges due winder the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument. and leasehold payments or ground rems, i any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner. Borrower shall pay them on time directly
to the person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid ander this paragraph,
If Borrower makes these payments directty, Borrower shall promptly furnish to Lender receipts evidenving the payments.

Borrower shall promptly discharge iny lien which has priority over this Security Instrument unless Borrower: G agrees in
writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender: ib) contests in goead faithy the en
by. or defends against enforcement of the lien in, legal proceadings which in the Lender’s opinion operate o prevent the
enforcemnent of the lien; or (¢} secures from the holder of the lien an agreement satisfuctory 1o Lender subordinating the lien to
this Security Instrument. If Lender detesmines that any part of the Propenty is subjeet to a len which nay aten priority over
this Security Instrument. Lender may give Borrower a notice identifving the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 davs of the giving of notice.

Farm 3014 9/90
Page 2ol 8
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17. Trunsfer of the Property or & Beneficial Interest gn Byrrower. 1f all or any. part-of the Property or any interest in it
is sold ot transferred (or if a beneficial interest in Borrower 1y sold or transferred and Borrower is not a natural person) without
Lender’s prior written consemt, Lender may. ai its option, require immediate payment in full of all sums secured by this
Security Justruament. However. this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Sccurity [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al} suns secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insirument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 1o have
enforceinent of this Security Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or (b} emiry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which thep would be due under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants or ggreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
irctuding. but nolimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sequred by
this Sccurny Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain tully effective as if ro acceleration had occurred. However, this right to reinstate shall
not apply in the case of accet¢rat.on under paragraph 17.

19. Sate of Note; Change #¢ Loan Servicer. The Note or a pantial interest in the Note (together with this Sceurity
Instrument) may be sold one or more<imes without prier notice to Borrower. A sale piay result ina change in the entity (known
as the "Loan Servicer™) that collects modath’'y nayments due under the Note and this Security Instrument. There alsa may be one
or mwre changes of the Loan Servicer unrelaied 1o a sale of the Note, ¥ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan(e with paragraph 14 above and applicable uw. The notice will state the name and
uddress of the new Loan Servicer and the address 10 which payments should be made, The notice will also contiin any other
information requirad by applicable law.

20. Hazardous Substances. Borrower shall not 2ouse or permit the presence, use, dispusal. storage, or release of any
Hazardous Substances on or in the Property. Borrower shaiinot do, nor aliow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ol small quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residentizl uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot privite party involving the Propeny ard any Hizardous Substance or Environmenal Law
of which Borrower has actual knowledge. IT Borrower learns, or is nitified by“any governmental or regulitory authority, thin
any removal o other remediation of any Hazardous Substance affecting the Property/is necessary, Borrower shall promptly take
al! aucessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined” as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Hammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ane radioactive materials. As used in
this paragraph 20. "Environmental Law™ nieans federal laws and laws of the jurisdiction where the Propeny is locaied that
relate to health, safety or environmentazl protection,

NON-UNIFORM COVENANTS. Barrower and Lender lurther covenam and apree as follows:

21. Acceleration; Remedies, Lender shall give natice to Borrower prior to ncceleration following Darrower's breach

of any covenunt or agreement in this Security Instrument (but not prior to accelerution under puragraph §7 unless
applicable law provides otherwise), The notice shall specify: () the defaultc (b the action required to cure the default;
¢) a date, not less than 30 days from the date the aotice is given to Borrower, by which the default must be cured: and
{) that failure to cure the default on or hefore the date specified in the noetice may cesudt in accelerstion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall Turther
inform Bortuwer of the right to reinstote after aceeleration and the right 1o assert in the foreciosure proceeding the
not-existence of a defuult or any sther defense of Borrower to acveleration and foreclosure. IF the defaul? is not curec on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of ail sums
secured by this Security instrument without further demand and may foreclose this Security Instrument by judicia)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releise this Security Instrument
without churge 1o Borrower.  Borrower shall pay any recordation costs.

23. Waiver of Homeslead. Borrower waives all right of homestead exemption in the Property. Form 3014 9190
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w0 . CONDOMINIUM RIDER

‘
' ’ '. \i o

it ¥ CONR-3140-1
Y 3m3.’ONDOMiN!UM RIDER is made this day of gEpTEMBER - 1993 .

and is incorporated into and shall be deemed to amend gnd supplement the Mortgiage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower™ 1o secure
Barrower's Note w

NORWEST MORTGAGE, INC.

(the "Lender”)
nf ine same date and covering the Property described in the Security Instrument and located st:

305 CCOUMTRY LANE, DES PLAINES, IL 60016
(Peoperty Address)

The Property ingfudie-a unit in, together with un undivided inierest in the common elements of, a condominium

project known os:
BECK LAKE WOODS

[Name of Condominium Project]
(the "Condomintum Project™). (If _ho-owners association or other entity which acts for the Condominium Project
fthe "Owners Association”} holds title-to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s iiterest in the (Owners Association and the uses, proceeds and benefits of
Borrower's interest. ‘

CONDOMINIUM COYENANTS. In sddition to the covenants and agreements made in the Sceurity
[nstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower/ sha'l perform al! of Borrower's obligarions under the
Condominium Project’s Constituent Docuinents. The- "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projecs; (1) by-laws; (i) code of regulutions; and ¢iv) other
equivalent documents, Borrower shall prompily pay, when o, oll dues and sssessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatien aintains, with 2 generally accepted insurance
carrier, a “masier” or "blanket” policy on the Condominium Project whica is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against tns-hazards Lender requires. including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the/weothly payment 1o Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Propenty;and

(1) Borrower's obligation under Uniform Covenant § to maintuin hazurd insmiance coverage on the
Properiy is deemned satisfied to the extent that the required coverage is provided by the Qwvners Association
policy.

Borrower shall give Lender promipt notice of any lapse in required hazard insurance coverage!

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair folioiving a loss to
the Property, whether to the unit or o common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insuse that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

66ZEISEG

MULTISTATE CONDOMINIUM RIDER-Single Fumily-Fannie Mae/Fraddia Mac UNIFQRM INSTRUMENT Form 3140 9/80

Page 10t 2
@D, -NMFL 3140 CBY wion VAP MOATGAGE FORMS - (3131203-5100 - '8001621-7281
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