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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS INDENTURE, madethls Bth dayol vctobor, 1983 , hatwaen
PERFECTIO FOHNTANEZ JR. and JUDITH FONTANEZ, HIS WIFE

» Mongagor, and

MIODWEST FUNUDING COHPORATION, AH ILULINOIS CORPORATIOWN
& corporation organizad and existing under the lawsof TLLINOIL S,
Mortgagee. N . L .

WITNEBBETH: Tis whereas tho Mortgegar le justly Indebled to the Mortgagee, as (s evidencod by acertaln -1,

romisaary note execuer e=d delivored by the Morgagor, In favor of the Morigages. and bearing even date herewith,

n the principat sumoal E 19 by Stx Thoussnd Seven Hundred Dollars end no/ig0 :
Doltars {$ 86, 700.00 - } sayable with interest et the rateof Four-apd Ona / Half. . par cantum

4A.5G00 %) perannurr orn the unpald balance untll pald, and made payable to the order of the Mortgagee at its
officein powners Grovaoe Flitnain B - . o7 at such other placo as the holder may
designate In writing, and delivered or. nnlled to the Mortgagor; the sald prinocipal and Interast baing payable in monthly
inatallments ot Four Nundred O rty Kinp Dollare and:383/100 .- o
Dollars ($ 439 .30 } beginningon tha firstday of Decoember, 19893 , and continuing on the first day
of oach month tharealter unt the note g fLiy paid, axcapt that the final payment of principal and interasy, i not egoner
pald, shall be due and payable onthe firstlayof November, 2023, . S e

NOW, THEREFORE, the sald Mortgagor, iar(hs hefter sacuring of tha payment of eaid principal aum of monay and
interest and the periormance ol the covenanis ar'd r.g-eements harein contained, does by these presents MORTGAGE
and WARRANT unta the Mortgagee, ite successora < aesigns, the tollowing described real estate sltuate, lying, and
being in the county of COQK and the State of iinols, 1o wit:

LOT 448 IH SAM HROWN JR.'S FULLERTON OVELUE SUBDIVISION OF THE HORTH 1/2 OF
THE HORTHWEST /4 OF THE HORTHEASY 17407 SECTION 34, TOWNSHLIP 40 KQRTH, - o
RANGE 13 EAST OF THE THIRD PRINCIPAL MERLZJAN, 1IN COOK COUNTY, TLLINOIS, N [

tod

G3a14a00

- : « DEPY~D1 RECORDING ~ =~ ¢+ o $37.%0
B et .- TH0000 . TRAN 4334 10/12/9311132100
‘ - T wA2483 3 w9 Z--B814401

O “DOK COUMTY RECORDER -

. ¥
: S,

Tax 1.D. #:13-24-203-011" v ‘ B ‘ L 4
. Alao known awi1232% HORTH [AI1PP AVEHUE,CHICAGO LTl soBAL S
THE RIDER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLALISE ATTACHED HERET.) /IND BXECUTED
OF BVEN DATE HEREWITH 18 INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER
%ﬁ%:gEF?PH%%%SEFPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGACE AS IF THE RIDER

TOGETHER with aft and alg'gutar the tenomunts, hereditaments and appurtenances thereunto beltonging, and the
rents, lssues, and profits thereof; and all fixiures now or hereafter attached ta or used In connection wih the premises

hersin described and in addltion thereto the following described household appliances, which are, and shall ba dssmed
ta be, ixtures and & par of the realty, and are a portion of the securly tor the Indebtedness harein mentloned; -

The Mortpagor funther agroes that should this Mortgage and the Note secured hereby not be eligible for guarantee
undor Chapler 37, Tlila 38 U.8.C, (38 CFR 36.4303) within sixty (80) days from the date hareof, written or verbal
slatorments ol any officer of the Veterans Administraticn or authorized agem of the Administrator of Yeterans Atfairs
dated within sald sixty (60) days time period, daclining to guarantea sald Mote and thla Mortgage baing degs ‘
conclusive proof of such ineligibility, the Mortgagee or the holder of the Note, may, at Its opticn, declare all éume
secured hereby Immediately due and payable. :
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VA MORTGAGE ACCELERATION CLAUSE
All VA Mortgages - Efective 03/01/88

“Thig loan is immediately due and parable upon transfer of the property aecuring such loan to any
transferse, unless the acceptability of the assumption of the loan is estabiished pursuant to sectlon 1817A

of chapter 37, title 38, United States Code.”

“A lpe equal to ono-hatf of | parcant of tho balance of thig loan as of tha date of transfer of the property shali
be payable at the lime of transfer to the loan holder or te authorized agent, as trustee for the Adminlatrator
of Veterans Aalrs. If the assumer falls to pay this fee at the tima of transfer, the fee shall constitute an
additlonal d2bt to that already secured by this Instrument, shall bear Interest at the rate hereln provided ,
and, at thg ap:ion of the payee of the Indebtodness hereby sscurad or any transferee thereol, shell be
Immedlately riuo and payable. This foe Is automatically welvod # tho assumer is exempt under the

praviglons of 2d 1.8.C. 1829 (h)."

“Upon appitcation ic: anproval to allow assumption of this loan, a processing lee may be charged by the
loan holder or its autiiorizes agent for determining the creditworthiness ol the assumer and subsequenily
revising the holder's owrarshlp records when an approved transfer is completed. The amount of this
charge shall not excead te maximum establlshed by the Veterang’ Administration for a loan to which
gaction 1817A of chapter 37, tile 32, Unlled States Code applles.”

IR R 7o

i1 this obligation 1a assumed, then thy asaumer horeby agraes to assume all of the obligations of the voteran
undler the terms of the instruments crsa'iin and socuring the loan, including the obligation of the veteran to
indemnify the Veterans Adminlatration tc-ts-axtent of any claim payment arising from the guaranty or
insurance of the Indebtedness created by h'a Jastrument.”

C

MB GAGOR JUDITH FONTANEZ

MORTGAGOR MORTGAGOR

OCTOBER 8, 1893
DATE

Stateof Tec MOl
05 ss

s 135814401
Countyof (€

gresald, DO HEREBY CERTIFY

 the underslgned. a notary public In and for the sald County, In the Stata e
that  PERFECTO FONTANEZ JR. ANO JUDITH FONTANEZ, M}

personally known to me to be the same persons whose ndmes subsctibed tg/the foregaing instrument,
appeared before me this day in person, and acknowledged that t he y signed/sealed and delivered tha
sald Instrumentas thetr  free and voluntary act, fer¢he uses and purpgses therein set forth.

Givan undar my hand and officlal seal, this 8t h

e — .

e a A ta/ Public
I S ‘.' '._‘\‘. ) B -1:.. )

CommWea

This Instrument was prepared by Micdwest Funding Corporatlon, 1020°3T5T STraet, Sulte 401, Downers Grave, llinols 80516.
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{b) The aggregate of the amounta payable pursuant to subparagraph (a) and those payable on the note secured
herety. shall be paid in a single payment each manth, to be applied to the following items in the order stated:

I. ground remts, It any, taxes, asgessmenis, flre, and other hazard Insurance premiuins,;
{l. interast on the note secured hereby: and

Iit. amonrtization of the principal of the said nota,

Any deflciency in the amount of any such aggregate monthly payment shall, untess made good prior to the due
date of the next payment, constitute an pvent of dofaull under this Mon?age. At Monoak?ea'a option, Mongagor
wlil pay a “lale charge” not oxceedIng lour por cantum (4%{ ol any Inatallment whan pakd more than fiteen (15)
days aftar the tuo date thareol to cover the oxtra expense Invoived In handling delinquent payments, but such
“lalo charge® shall nol be payabte out of the proceeds of any salo made 10 satlely the Indebiledness secured
hareby, unless such proceeds are sufficlont to dlscharge the entire Indebtedness and all proper costs and

expenses secured hereby.

If the total of the payments macde by the Mornigagor under subparagraph (a) of the preceding paragraph shall
excood the amount of payments actually macie by the Mortgagoe as Trustee for ground rents, taxes, Bnd assessments,
or Insurance premiums, as the case may be, such excess shall be crodited on subsequent payments to be made by the
Martgagor for susir llems or, 8t the Morigagee's optlon as Trusies, shall be refunded to the Mortgagor. I, however,
auch monthiy paymanis shall not be sufticlent to pay such itema when the same shall become due and payable, the
Morl%agor shall payi1o the Mortgagee as Trustee any amount necessary o make up the deficlency. 8uch paymenits
shall be mads withininirty saoe ays after written notice from the Mortgagee ataling the amount of the deticlency, which
notice may be ghven by raall. If at any time the Maortgagor shall tender to the Mortgages, in accordance with the
grovlsluns of the note zecured hereby, full payment of the antlre Indebledness reprasented thereby, the Mortgagee as

rustee shall, In computing tte amount of such Indebtedness, credit to the account of the Mortgagor any credh balance
remaining under tho provisiors of subparagraph (a) of the preceding paragraph. if there shall be a default under any of
the provisions of this mortgage, rusulting In a public sale of the premises covered hereby, or if the Mortgagee acquires
the proporty otharwiso atter deig. %, the Morigagee as Trustee shall apply, &t tho time of the commencemaent of such
praceadings or at the time the propert: is otherwisa acquired, the amaunt than remaining to cradit of Morngagor under
sald subparagraph (a) as a credh or thinterest accrued and unpald and the balance to the principal then roemaining
unpald under sald note. . Co s , -

. AS ADDITIONAL SECURITY lar the pt ymem of Lhe Indebledness aforosaid the Mortgagor does hereby assign to
the Mortgages al! the rents, lsaues, and protis«ow due or which may hersalter become due for the use of the premiges
hereinabove described. The Mortgagor shalt heentitled to collect and retaln alt of said rents, Issues and profits untll
datault herounder, EXCEPT rents, bonuses and ay7iit*as resulting from o, gas or other mineral ieases or conveyances
theraof now or hereafter in effect. The lessee, assigr:eo or sublegsas of such all, gas or mineral lease Is diractad to pay
any prolits, bonusas, rents, revenues or royaltles to t1e owner of the Indebtedness sacured hereby,

MORTGAGOR WILL CONTINUQUSLY malmain hazard insurance, of such type or types and amounts as
Montgagee may from lirne to time require, on the Improvemaenis now or hereaftar on sald premises, and except when
payment for all such premiums has theretofore beernt made, o/she will pay prompily when due any Fremlums therefor.
Alt Insurance shall be carrled n companies approved by the Nar,pgages and the policles and renewals thereot shall be
held by the Mortgagee and have attachad thereto loss payabte clauseas in tavor of and In form acceplable to the
Mongagee. In event of loss Mortgagor will give immediate notice y/'mall to the Martgagee, who may make proof of
loss if not made promptly by Mortgagor, and each Insurance compan/zoncerned Is hereby authorized and directed to
make payment for such loss directly 1o the Montgagee Instead of 1o ine Merigagor and tha Mongagee jolntly, and the
insurance proceseds, or any part thereof, may be applled by the Mortpage e at .t optlon elther to the reductlon of the
Indebtedness heraby secured or to tha restoralion or repalr of the property <e:naged.' in event of forectosure of this
mortgage, or other transfer of title to the mortgaged property In axtingulshmar. o' the indebledness secured hereby, all
right, title and Interest of the Mortgagor in and to any Insurance policles then Iriforda shall pass to the purchaser or
grantee. .

IN THE EVENT of default In making any monthly payment Frovlded for hergin and i the note secured hereby, orin  +-~
case of a breach of any other covenant or agreement herain stipulated, then the whole «f sald principal sum remaining '

unpald 1ogether with accrued Interest thereon, shall, at the election of the Morngages. withcut rotice, become
immedlataly due and payable. - o ; o

- Ty : [ " o i

(N THE EVENT that the whole of said debt ts deciared to be due, thie Montgagee ghall have 0 igh Immediately to
toreciose this mongage, and upon the fiing of any bill for that purpuse, the court In which such Eulis flled may at arcl’y
time thereatter, eher before or after sale, and without notice to the said Martgagor, or any party cie!ring undar sal
Mortgagor, and without regard to the solvency or Insolvency at the time of such application for a repcivar, of the person
or parsons liabie for the panmem of the Indebtedness secured hereby, and without regard to tha value of sald premises
or whether the same shall then be accupled by the owner of the equity of redemptlon, as a homestead, appoint a
recelver for the benellt of the Mortgagee, with power 1o coliect the rents, Issues, and profits of the sald premises during
the pandancy of such foraclosure suit and, in case of sale and a deficlency, during the full statutory perled of
redemptlon, and such rents, issues, and profits when collecled may be appliad toward the paymant of the indebledness,
costs, taxes, insurance, and other lems necessary for the protection and preservation of the prepeny.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee In an\‘ court of law or equity, a reasonable sum
shall be altowed for the solicitor'a fees of the complainant and for stenograp ors’ fees of the compialnant in such
proceeding, and also for alt outlays for documentary evidence and the cast of @ complete abatract of titlg for the
purpose of such foreciosure; and in case of any other sult, or legal proceeding, wharein the Mortgagee shall be made a
party therelo by reason of this mortgage, is costs and expenses, and the reasonable fees and charges of the attorneys
or soilcitors of the Martgagee, so made partlas, for sarvices In such suit or proceedings, shall be a further Hen and

117} 3 4 ETXN
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LOAN NO.

ADJUSTABLE RATE RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ADJUSTABLE RATE RIDERIs madethla 8th dayofOQctober, 1093 and s Incorparated into
and shall bo deomodt to amond and suppleament the Mortgage, Coed of Truat or SQCurlty Dood ("Security instrument™) ol
the sume dato given by the undorsignod (*Barrowor”) to sucure Borrowar's Nata ("Note®) to
MIBWESY FUNDING CORPURATIDH, AH ILLIKOIS CORPORATEON
{the “Londer”) of the same date and coveting the property described in the Securlty instrumant and located at:

2325 HOQRTH TREPP AVEHUE ,CHICADGD 1L 80839
{Property Addrese)

THE NOTE COWNTAYLS PROVISIONS ALLOWING FOR CHANQGES IN THE INTEREST RATE ANJI')
THE MONTHLY PAYN/FNT. THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANM/¢ CAE TIME AND THE MAXIMUM RATE THE BORROWER MUSBT PAY,

ADDITIONAL COVENANTS. In addtion o the covenanta and agreements made In the Security Ingtrumant,
Borrower and Lender furthar cavenant and agrie as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The Interest rate may change onthe firstdayof Jeuwvary, 1285 , and that day of each succeeding
ysar. *Change Date* means each date on which the Interest rate could change.

(8) The index

Beglinning with the first Change Date, the interest rate will o basedd on an Index. “Index* means the waekly averago
Eiefd on Unitad Statas Treasury Securhles adjusted to a constani mutivity of one year, as made avallabla by the Fedarat
eserve Board. “Current Index” means the most rocent index tigure @vuiltabla 30 a*s before the Change Date. if the
Index (as delined abave) is na longer available, Lender will use as a nw index any Index prascribed by the Department
of Veterans Affalrs. Lender will glve Borrower notice of the new Index,

Ve

(C) Caiculation of interosi Aate Changes
Belore each Change Date, Lender wiil calculate a new Interest rate by adding 4 inaiainof Two h
percentage points{ 2 . 0000 %’ to the currant index and rounding tha sum to the nearest ona-e\%hth
of one percentage polnt (0.125%). Sublect to the limits stated in Paragraph (D) of this Rider, this rounded amount will be
the new Intorest rate until the next Change Date.
{D) Limits on Interest Rate Changes

The Intorest rate witl never Increase or decrease by more than one percantage point {1.0%) o anr single Chanﬁb
Date. The Intorest rate will never be more than five percentage points (5.0%) higher or lowar tharn neinitial interest rate.

{E) Calculation of Paymen! Change , - :

If the interest rate changes on a Change Date, Lendar will calculate the amount of monthly paymant of principal
and Intarest which would be necessary to repay the unpald princlgal balance In full at the maturity date at the new
interest rate through substantially equal payments, in making such calculation, Lender will use the unpald princlpal
palance which would be owad on the Change Date Y thera had been-no detault In payment on the Note: reduaad by the
amount of any prepayrments to princlpal. The result of this catcuiation will be the amount of the news monthly payment of
principal and Interast. : o Co St
.. {F) Notice of Changes AU P I RPN T

. Lender wiit give notice to Borrower of any change In tha interest rate Fnd monthly payment amount. The notice
must be givan at least 25 days belore the new monthl}a ymant amouint is due, and musi set forth (i) the date of the
notice, (i) the Change Date, (ill) the old interest rate, (‘vﬁha new Interest rate, ‘v) \hg new monthly payment amount, |
{vi) the Current index with the date it was published, (v} the methad of.calculating the ghange in monthly payment .
amount, and (viil) any other information which may be requlrad by law framtima totime. .- .. ... ... .
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LOAN#: Dl124181)
CASE#: LHG32048

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Rider ls madothls 8th dayof Octoberlgy3 and la Incorporated Inio and shall be
deemed to-dmend and supplement the Montgage, Deed of Trust, Deed to Secure Debt (the “inatrument®) of
the same dute given by the undersigned (tho *Mortgagor’)

PERFECTO FANTANEZ JR. AND JUDITH FONTANEZ, WIS VIFE

and covering the propeay described In the Instrument and located at (Property Address):

2325 NCRTH TRIPP AYCNVE,CHICAGO 1L 60639

"the title 'Secretary of Votorans Alrirs'-2hall bo substituted for that of ‘Adminlstrator of Velerans Affalre’ and
tho designation 'Dopartmant of Vatoians Affalrs' shall be subutitutod for that of 'Vaterans Administration’
oach time either appears In the Deed i Trust/Mortgage pursuant 1o the provislons of Section 2, Pub. L. No.
100-527, the Dopartimont of Vatarana Attaiis Ant.” ,

IN WITNESS WHEREOQF, the Morigagor has exec ited this Rider. ( ‘

fofGAGOR  JUDITH FONTANEZ 3
P GAGOR it ONTAN .

MORTGAGUR

SMU 1138 {7/89)




