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THIS MORTGAGE ("Security Bsstrument”) isiven on . SEPTEMBER 30, 2993 ", . The Mortgagor is
_PATRICK J, HAWKING , A SACHELOR . .. . ... ... . .0 .

(“ﬁ(»rrt:Mr"). ’l'hi.?a Sucurily In'slrumcllzlisgi‘vum:r ), BANK UNITED '61" TEXA8 FSB

ot i

1

whlohlsnrgwnlui uruiuhllugllndurlhuluw»nl 'I'HE IINI t‘FD STA’I‘ES ; N -~y and whose -

addressis 3200 SOUTHWEST FREEWAY, #2000, HCOETON, 'I‘ERAB 77027 .
~ o ("lendée”y, Borrowor owes Lender the prineipul sum n!’«‘

ONE HUNDRED THIRTY FOUR THOUSAND BEVEN HUNUREJ" TWENTY FOUR AND 00/100. . "r‘

Dol]um (US'S w%134,724.00 ) l!nsduhl lscvndtnculby Burrowurw\u\ duu.d lhu same dntousthlss«.uunly:

[nstrument (“Note*), which provides for monthly payments, with the {ull debt, i i pad catlier, due und payable o "‘c

OCTOBER 01, 23023 . This Seourity Instnunent seeures to Lender: () the repuyment of the debt 1y

evideneed by the Note, with interest, nml ull renowaly, uxtensions and tnodifications; (b die puyment of all other stims,

with inlerest, advanced under pumgruph 6 to protect the sseeurity - of ¢ this Security) Instrument; and ()

the performunce of Botrower's covenanty atd agreements under (his Seeutity Instrument-and the Note. For this

purp(m. Bnrmwu does hereby mortgage, ;_,nmt and convey o Lender lhu iulluwmg dc.sc.rmv: aroperty located in
COOK™ - ; tnunty lllmms

LoT 1 (EXCEP'I‘ THE NOR'I‘H 26 FEET) AND ALL OF LO'I' 2 IN BLOCK 1IN

SHERMAN'S ADDITION TO HOLSTEIN IN THE SOUTH EAST 1/4 OF THE NORTH - *

WEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST oF ‘I'I{E

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P,I.N, 14-31-123-001

14-31-123-002

which hus lhe addressof 2139 N, HOYNE AVENUE, CHICAGO. =~ = T Sireat, Ciyl,
Minois 60647 (Zip Code} (“Property Address™); -4 T o
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TOGETHER WITH ull the improvements now or hereafier crected on the property, und all casements, rights,
appurtenances, repls, royulties, mineral, oil and gas rights und profits, water rights and stock and all fixinres now or
hereafter a purt of the property. All rcplaccmcms and additions shal} also be covered by this Sceurity Instrument. Al of the
foregoing In referred toin this Security Instrument as the *' Property.**

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
- mottguge, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generlly the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

e R i of
1, Payment of Prinelpal, Interest and Lafo Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and lute charges due undet the Note.

2, Monthly Payments of Taxes, Insursnce and Other Charges. Borrower shall include in each monthly payment,
together with the rinvipal and inlerest as set forth in the Note and any lale charges, an instaliment of sny (a) taxes and
specinl ussessments levied or to be levied against the Propenty, (b) leaschold payments or ground rents on the Propenty,
and (¢) premiums for insurance required by pumgraph 4.

Bach monthly installmeat Tor ilems (u), (b), and (c) shall equal onc-twelfth of the annual amounts, as reasonubly
estimuted by Lender, plus an umsont sufficient to maintain an additional balance of not more than one-sixth of the
estimated nmounts. The full annus’ zinount for cach item shall be accumulated by Lender within a period ending onc
month before an item would become delinguent. Lender shull hold the amounts collected in trust to pay items (u), (b), and
(¢} before they become dedinguent,

i ut any time the total of the payments hizld by Lendet for items (a), (b}, and (c), together with the future monthly
puymenls for such ilems puyable to Lender prio: 2o the due dates of such items, exceeds by more thun one-sixth the
estimated amount of payments required to pay such iier:« when due, and if payments on the Note are current, then Lender
shull vither refund the excess over one-sixth of the estimuted ayments o credit the excess over onessixLh of the estimated
payments to subscquent payments by Borrower, at the option o Borrower. If the total of the payments made by Borrower
foritem (a), (b), or {¢) is insufficient (o pay the item when due, then Borrower shal) pay to Lender any amount necessary {o
make up the deficiency on or before lhc datethei item becomes duc.

- Asused in this Sccumy Instmmenl “Secretary” meauns the Secreiary.of Housing and Urbun Development or his or
JJ her designes, In any year in which the Lender must pay & mortgage insuranze premium lo the Secretary (or uny year in

", which such premiutn would have been required if the Lender stil) held the Securiiy Instrument), cach monthly payment
“ shell also include cither: (i) an installment of the anhual mortgage insurance posmium 1o be paid by Lender (o the

~ Secrelary, or (i) B monthly charge instead of a morigege insurance premium if 1his Sécutity Instrument is held by the
Sceretary. Each monthly installment of the mottgage insurance premium shall be in‘s) amount sufficient 1o accumulate
the full annual mortgege insurance premium with Lender one month prior (o the date the 1'n) annual mortgage insurance
premium js due to the Sccrelary, or if this Security Instrument is held by the Secretary, cach monti ly charge shall be inan
amount equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

- If Borrower tenders to Lender the full payment of sl sums sccured by this Sceurity Instrument, Gorrower’s account
shall be credited with the balance remaining for all installments for items (a), (b), and (¢) and any mengage insumnee
premiun installment that Lender has not become obligated 1o pay to the Secretary, und Lender shall prompitly refund any
excess funds to Borrower, Immediately priot o a foreclosure sale of the Property or its acquisition by Lender, Borrower's
account shall be credited with any balance remaining for all installments for items (n), (b), and (¢).

3, Application of Payments, All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, (o uhy taxes, special ussessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, 8s required;

_Third, to interest due under the Note;

“Fourth, to amortization of the principal of the Note;

Fifth, (o late charges due under the Noe.
m-mlu o : Pege 2018 w@
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4, Tive, Flood aad Other Huzord Invurance, Hortower shill insure ol improvements on the Property, whether
now {1 existence or subsequently erceted, sgainst any hizards, casualtics, and contingencles, incliding firg, for which
Lender requires insurance. This insurance shull be maintained in the amounts and for the periods that Lender requires,
Borrower shull also insure all improvements on the Property, whether now in existence ot subsequently ereeted, against
Joss by {loods to the extent resguired by the Seeretary. All insurance shall be carried with companles approved by Lender,
The insuranee policies und uny rencwals shall be held by Lender and shall include loss payuble clauses in fuvor al, and in
a form ueeeptable to, Lender, | '

[n the event of loss, Borrower shall give Lender immediate nolice by mail, Lender may nwku!pruuf ol loss if not
minke promptly by Borrower, Ench insurance company cancemed is hereby suthorized and direeted to meke payment {or
such foss directly to Lender, instead of to Borrower und to Lender jointly. Al or any part of the insurance proeveds mny
he upplied by Lender, at its option, vither ) 1o the reduetion of the Indebledness under (he Note wd this Sceurity
Istrutuent, first to wny delinguent wmaounts applied in e order in puragruph 3, and then fo prepuyment o principal, or
(h) to thie restoration or repuir of the damuged Property. Any application of the proceeds o the principal shall not extend
pr postpone the s date of the monthly puyiments which are referred toin patagruph 2, or change e amownt of such
puyiments. Any exeess insuranee proceeds over un amount reuired (o pay all ontstensling indebledness under the Note
and this Sceurtty lnstauient sholl be puid o the entity legatly entitled thereto, :

C I the event ol foreciostes of Lhis Sceurity Instrument or other transter ol Litle to the Property thul extinguishes the
indehtedness, all right, titke und esrest of Borrower inand 1o insoruncee polivies bn foree sball pass tothe prechuser.

5, Occupnncey, Preservation, Multndenance and Protection of the Property; Borrower's Losn Application;
Loayeholds, Borrower shall oceupy, capiiish, aid use the Propenty ss Borrower's principal residenco within sixty doys
after the exceution of this Sceurity lnstreament und shall continue (0 oeeupy the Property ws Borrower's principal
residence for at leust one year alter the dateof sceupancy, nnless the Sceretury determines this requirement will canse
undue hurdship for Borrowee, of unless extentiatizg cireuustanees exist whivh are beyond Borrower's control, Borrowes
shall natify Lender of wy extentating cireunistapdes, Borrower shall ol commit waste ar destray, danmge or
substuntinlly chunge the Praperty aor allow the Propeity to deterivrate, rensonuble wenr und tenr oxeepted, Lamler muy
inspeet the Praperty if the Property is vacant o uhandondd orithe loan is in defiwit, Lender may tike reasonable action Lo
protect wnd preserve such vieant or uhandoned Property. Gecraswer shall ulso be in defunlt it Borrower, during the loun
application process, gave materinlly tulse or innceurate infotition or statements to Laender (or failed to provide Lender
with any matetinl information) in conteetion with the lowy cvidoneed by thy Note, including, but not limited 1o,
representalions coneering Borrower's necupuney of the Proporly s nrincipal resitonee, 1 this Securily Instrament is
an u feusehold, Borrower shull comply with the provigions of the leuse 3 Bortower nequires Tee 1ie (o the Property, the
fensehokd and Fee ttto shall not bo mergod unless Letalor agrees tothe merger e writing,

6. Charges to Borrower and Protection of Londer's Rights {n twe Property. Borrowor shull poy all
governmentut or munivipal charges, fines and impesitions that are not included i priugraph 2. Borrower shull puy thesc
obligntions on time direetly 1o the entity which is owed the payment, I failure (o pay would adversely uffect Lender's
interest in the Property, upon Lendot's sequest Borrower shall promptly fumish to Londer tecelpts evidencing these
puynients. ‘ Y : '

It Borrower fnils to muke these payments of the puyments required by puragruph 2, or teis perforn any other
covenants und agreements cotluined in this Seeurity nstrument, or there is u legal procecding ul may signitieantly
ulfect Lender's rights in the Property (such us o proceading in bunkruptey, for condomnation or (o-onloree luws or
rogulitions), then Lender inay do and pay whatever is necessaty to protect the value of the Property and Lender's rights
in the Property, including paymont of taxes, havard {insurance und other itwms mentionesdt In purugraph 2,

Any utnounts dishussed by Lender under this paragraph shull become un adlitionul cebt of Borrower und be secure
by this Security Instrument. These amounts shall bear interest {tom the dute of disbursement, ot the Note rate, and al the
option of Lender, shall be immedintely due and payuble, | o o

. . S L op i L] . o ' 1 i

7. Candemnation. The proceeds of wiy nward or cluim for damages, direet ar consequentinl, in connection with any
condemnatlon o other taking of any part of the Properly, or for conveyanee in place of condemnation, are herchy
“assigned and shall be puid 1o Lendet to the extent of the full smoubt of the indebledness that remuins anpuid under the
Note and this Security Instrument. Lender shinll apply such proceedds to the reduction of the indobtedness under the Note
and this Security tnstrument, first fo any debinguent amounts appHed in the ordée pravided in puragraph 3, und then to
prepayment of principal. Any application of the praceeds to the principal shull not extemd o postpone the due dute of
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the nibhlh!y pnylncnts. which are referred to in paragraph 2, or change the amount of such payments. Any cxeess
grocccds ovet an amounl required (o pay all outstanding indebtedness under the Note and this Security Instrument shall
¢ puid to the entity Jegally entitled thereto,

8, Fees. Lender may collecl fees and charges authorized by the Sceretary,
9, Groundsfor Acceleration of Debt,

(a) Default. Lender may, except as fimited b{- regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by this Sceurily Instrument if®
(1) Borrower defuults by failing to pay in full any monthly payment required by this Sceunty Instrument prior
to or ot the due date of the next monthly payment, or
(i) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrumenl,

. (b) Sate ¥vithout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, sequire immediete payment in fl) of all sums sccurcd by this Security Instrument if:
(i) All or pan of Use Property, ar a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise troriste rred (other than by devise or deseent) by the Borrower, and
(ii) The Properiy tsmot oceupied by the purchaser or grantee us his or her principal residence, or the purchaser
or grantee does sa-oceapy the Propenty but his or hier credit has not been approved in uccordance with the
requirements of the Ledretary.

(c) No Walver, If circumstances Geeur that would permit Lender (o require immediate payment in full, it
Lender does not require such paymenis, Lender does iot waive its rights with respect (o subsequent events,

(d) Regulations of HUD Secretary. In muny circumstances regulations issued by the Seerctary will Yimit
Lender's rights in the case of payment ddfan)is to sequite immediate payment in full and foreclose if nil paid,

© This Sceurily Instrsment does not authotizz aceeleration or foreclosure if not permitted by regulations of the
Seeretary,

(e) Mostgage Not Insured, Borrower agrees that shos(e! this Security Instrument and the Note sectired thereby
ol be eligible for Insurance under the National Housing A¢? wilhin 60 days fram the date heseof, Lender may, af
ils option und notwithstending anything in paragraph 9, requiceimmedinte payment in full of all sums secured by
this Securily Instrument, A written statement of any authorzrd agent of the Seerctary dated subsequent (0 60
dgys from the dite herof, declining to insure this Sceurlty instnyzent and the Note secuted thereby, shall be
&emed conclusive proof of such incligibility. Notwithsanding th- foregaing, this option muy not be exercised
Lender when the unavadlability of insurance is solely due to Lender’s failure (o femit 4 morigage insurance
wpremium to the Sccretury,
<

. Reinstatenent. Borrower hias a right to be reinstated if Lender hay required imivediate payment in full because
of Bbfrower's fuilure 1o pay sn amount duc under the Note o this Security Instrument. This right spplies even ufter
foreclosure proceedings are instituled. To reinstate the Sceurity thstrument, Borrower shall tevder in o tump sum all
umounts reciuired (o bring Borrower's secount current including, to the extent they are obligations ¢ Borrower undet this
Security Instnament, foteclosure cosls and reasonable and customury attomeys' fees and expene properly associnled
with the foreclosure procesding, Upon reinstatement by Borrowet, this Seeurity Instrumenl and e snligations that it
seeures shall remain in effect ws if’ Lender had not required immediate payment in full. However, Lender is nol required
ta permit reinstutement it (i) Lender hay aceepted reinstatement after the commencement of foreclosure prococdings
within (wo years immediutely preceding the commencement of a current foreclosure proceeding, (ii) reinsttement will
preclude foreclorure on different grounds in the future, of (iit) reinstatement will sdvemsely affect the priority of the lien
crented by this Securily Insirument,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of puyment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shuli nol operate to selease the linbility of the otiginal Borrawer or Burrower's successor in interest.
Lender shull nat be required 1o commence proceedings ugains! any successor in intetest o refuse 1o extend time for
piymenl or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
mude by the originul Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not be w waiver of or preclude the exercise of any right or remedy.

o SLTUREL Poge 4 ot 8
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12. Successors and Asstgus Bound; Joint and Several Elﬂhﬂlty; “o-Signers, The covenants und agrecinents of
this Seeurily fnstrament shall bind and henefit the successors and assigns of Lender and Borrower, subject lo the
provisions of puragraph 9.b. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not exeeute the Note: (u) is co-signing this Security Instrament onl r‘ln merigngs, grant
und convey that Borrower's interest in the l’rupcrl( undler the lerms of this Sceurtty nstrument; (b) is not personally
abliguted o pay the sums seeured by this Security Instrament; and (¢) agrees that Lender and any other Borrower may
ngree toextend, modify, Grbear or mnke any secommaodations with regurd to the tenns of this Seeurity Instounent or ihe
bﬁ)lc without that Borrower's consent,

oy

13. Notices. Any nolice to Borrower provided for in this Scearity Instrument shall be given by delivering itor by
muiling it by (trst class madd unless applicable luw requires use of wnnther methad, The notlee shali be directed W the
Property Adidress orany other adedress Borrower desigindes by notice to Lender, Any notice o Lender shalt be given by
first cluss mail to Lcmﬁr's aclelress stated herein or any address Lender designutes by notiee 1o Borrower, Any notice
provided for in this Security fnstrument shult be deemed ta bave been given to Borrower or Lender when given as

proviced in this paragruph,

14, Governing Law; Severability, This Sceurity Instrument shall be govemned by federal law and the luw of the
jurisdiction in which thie Property is located. In the event thit uny  provision or clause of this Sceurity Instrunent or the
Note conflicts with appiizab’e law, such confliet shull not affect other provisions of this Security Instrument or the Nole
which can be given cfteet wizhout the conflicting provision. To this end the provisions of this Seeurily Instrament and the
Note are declated to be severable, ' B AR ' o

[P . . e . Yoo

- 15, Borrower's Copy. Bartawer shall be given one conformed copy of this Sceurity Instrument,

16, Assignment of Reats. Borrower unconditionally ussigns and transfers to Lender sl the rents and revenues of the
Property, Borrower authorizes Lender or Lelwder's agents to colleet the rents and revenues and hereby direots each tenant
of the Property to pay the rents to Lender orender's agents. However, prior to Lender’s notice to Borrawer of
Borrowet's breach of any covenanl or agreemeni vithe Sceurity fnstrament, Borrower shull collect und seeeive all rents
wndd revenues of the Property as trustee for the beneis of Lender and Borrower, This assignment of rents constitules an
ahsolute ussignment and notun assignement {or additional seeurity only.

If Lender gives notice of breach to Borrower: () all lents reecived by Borrower shall be held by Batrowe us trustee
for benefit of Lender only, to be applicd 1o the sums seeured by the Sceurity Tnstrument; (b} Lender shall he entltled to
colleet and reeeive all of the rents olp the Property; and (¢) eaettsnont of the Property shall pay all rents due und unpaid o
Lender or Lender's ugent on Lender’s written demand to the tenus, Lo

Barrower has not executed any rrinr assigtunent of the rents @ has not and will not pertorm any set that would
prevent Lender from exerclsing s nights under this parugraph 16,

Lender shall not be required to enter upon, take control ol or maintuir the Property before or after giving notice of
breach to Borrower. However, Lender or u judicinlly appointed receiver nasy do so at any time there is o breach, Any
application of rents shail nol cure or waive any defunlt or invalidate any other rigitor remedy of Lender, This assignment
of rents of the Property shall terminate when the deht secured by the Seeurity Instruzsien is paidin full,

NON-UNIFORM COVENANTS. Borrower andd Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under necrgraph 9, Lender may
fovectose this Security Instrument by Judicinl proceeding, Lender shall be entitled to collcct alt expenses inenrred
in pursuing the remedies provided in this paragroph 17, including, but not limited to, reascravle attorneys’ fees
and costs of title evidence. R IR

SOGHISES

18. Relense. Uron payment of all sums secured by this Sceurity Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower, Bortower sholl puy any recordationeosts, . o e ST

19. Walver of Homestend, Borrower waives all right of homestead exemplion in the Property.

T |
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20, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with
applicable box(es)]

this Sceurity Instrument, the covetwats of cach such rider shall be incorporated into and shall amend and supplement (he
covenanis and agreements of this “ccurity Instrament as if the rider(s) were o part of this Security Instrument. [Check
- ] Condominium Ridet P Graduated Payment Rides
Planned Unit Development Rider [

X] Other [$ cify]
Urowing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Barrower accepts and agrees (o the terms conlained in this Security Instrument and in any
rider(s) exeented by Borrower and recorded with i,
Wilnesses:

g
Ny )
::l
S
o]
op)

STATEOFILLINOIS, .

L, Untpoerad
cerfify that

County ss: Ce-g.{(__
PATRICK J, HAWKINS

, 8 Notary Public in and for suid county and state do hiereby
, personally known to me ta be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signhed and defivered the saidinstrumentas HIS  free and voluntary act, for the uses and purposes
therein set forth,
Given under my hand and official seal, this BBM duy of\Si

f""’”‘d"' o )99

| 1 MJJJ &/}9

! a2 i Notary Public

&"WM w212 ‘ :.:
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ADJUSTABLE RATE RIDER - . LPADR

THIS ADJUSTABLE RATE RIDERmnuduihw G S 30'1'1-! 'duv of

SEPTEMBER , 1993 ,undis lnwrpnmlul lnln and sl he uu.lnul to umend and

supplement the Mortguge, Deed nI' Trust o Su.urny Dued ("Seeurity Instrument?) of the same dite given

by the undersignud (* Borrawer*) to sevure Borrowet’s Noto (“Note’)to BANK UNITED OF TEXAS
F9B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAB 77027 J

(the "Lendacr?, of the same dute wnd covering the pmpcri'y dleseribed in the Securily Instrument and located .
al: 2132 M. HOYNE AVENUE, CHICAGO, ILLINOIS 60647 o .

gt o oy
IPmpmty Mtlruu]
R PR ) : |-
THE NOTE CENTAINS PROVISI()NS AI.LOWING FOR CHANGES IN T HL
INTEREST RATE AN THE MONTHLY PAYMENT, THE NOTE LIMYITS THE
~ AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ()NE
I IME AND TREMAXIM UM RATE THF'UORROWER MUST PAY. '

ADDITIONAL COVENANTS. In wldiiun to the uwcmmta» and ngrecmenls mur.lu in the Su.urlly
Instrument, Borrower and Lender further coverunt and ngree us follows: . o

INTERI'.STRATEANDMONTHLYPAYMEI\TLHANGES ; | S
(A) Chunge Date . L P T L T P R T

The interest rate may change on th [irst c!uy ni 'ANUARY v 1995, und on that day
“of ench sueeeeding year. “Chunge Dalo” means cach date on wirich the interest rate could change.
(B) The Index |

Beginning with the first Change Date, the interest male will he hagad on an Index. “Index” means the
weekly average yield on United States Treasury Sceurities adjusted to o constant maturity of one year, us
mude uvailable by the Federal Reserve Board, *Current Index” means the tiosCrecent Index figure availuble
30 days belore the Change Date. 1f the Index (as defined above) is no Tonger avai'eble, Lender will use as u
new Index ony index preseribed by the Secrctary. As used in this Rider, “Secretary means the Sceretary of
Housing and Urban Development or his or her designee.” Lender will give Borrdwer natice of the new

Index.
¢ - (.
(C) Calculation of Interest Rate Changes HI81H0N

Before cuch Chunge Date, Lender will caleulate a new interest ruu, by adding n margin of
TWO AND ONE-HALF pereenlage point(s) ( *2,.500 %)
to the Current Index and rounding the sum to the nearest one-cighth of one percentage point (0.125%).
Subject 1o the limils stated in paragruph (D) of this Rider, this reunded amount will be the new inferest rate
until the next Change Date,

(D) Limits on Interest Rate Changes
The interest rte will never inerease or decrease by more thun one percentage point (1.0%) on any
single Chunge Date. The interest rate will never be more thun five percentuge points (5.0%) higher or lower

than the indtial interest rate.
0034 4 959

Page Lol 2 FHA Multistute ARM § &
@, 581 wow VMP MORTOAGE FORMS ' [313}293-8100 * (800)021:7291 Inttia: ..‘2,
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(E) Calculation of Payment Change

If the interest rate changes on 4 Change Date, Lender will caleulute the amount of imonthly payment of
prineipal and interest which would be necessary to repay the unpaid principal balance in full at the maturit
dute ol the new intercst rate through substantially cqua) payments, In making such caleulution, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Nole, reduced by the amount of any prepayments to prineipal. The result of this caleulation
will be the smount of the new monthly payment of principal and interest.

(F) Notice of Chenges

Lender will give nolice to Borrower of any change in the interest rale and monthly payment amount.
The notice must be given al least 25 days before the new monthly payment amount is due, und must set forth
(i) the date of the notice, (if) the Chunge Date, (ii)) the old interest rale, (iv) the new interest rale, (v) the new
monthly pavment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating t%.c change in monthly psyment amaunt, and {viii) any other information which may be required
by law from time totime,

(G) Effective ale of Changes
A new interest ie caleulated in accordance with pamgraphs (C) and (D) of this Rider will become
effective on the Change Oute. Borrower shall make a payment in the new monthly amount beginning on the
first paymeont date whicii occors ot least 25 days ofler Lender has given Bortower the nolice of chamfcs
required by paragruph (F) of this R’ der. Borrower shall have no obligation to pay any increasc in the monthly
ruymcm umount calculated in eccordunce with pn'ruugraph (B) of this Rider for any payment date occurring
ess than 25 days after Lender has (ives the required notice, If the mnnlhlzdpaymcm amounl caleulated in
aceordunce with paragraph (E) of tiiis Rider decreased, but Lender failed 1o give timely notice of the
decrease and Barrower made any montiiy payment amounts exceeding the payment amount which should
have been stated in o timely notice, then Boitrwer has the option to cither (i) demand the retum to Bortower
of uny excess payment, with interest thereon ul theNote rate (8 rate equal to the interest rate which should
have been stated in a timely notice), or (i) reques thai any excess payment, with interest thereon at the Nofe
rale, be upplied as payment of principal. Lender's okiigation to retum any excess payment with interest on
demand is hol assighable even if the Note is otherwise assigned before the demand for retum is made.

BY SIGNING BELOW, Borrower sceepts and agrees ‘0 the terms and covenants contained in this

Adjustable Rate Rider,
]
“ \
(Seal) .Jn,i 93( (Seal)
-Bortower PATRICK J. ~INS -Borrower

(Scal) ' Z, {Scal)
-Barrower -Borrower
{Spuce Below This Line Reserved for Acknowledgment]
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