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MORTGAGE AND SECURITY AGREEMENT WITH
ASSIGNMENT OF RENTS

™o
k-

This Mortgage dated as of St:ptcmbcr 1, 1993 between Institute of Gas Technology,
an Illinois not-for-profit corporation with its principal place of business and mailing address
ut 3424 South State Street, Chicugo, Nlinois 60616-3496 (hereinafter referred to ay
“Mortgagor” ) and Hartis Trust and Savings Bank, an Hlinois banking corporation with its
principal place of business at [ 11 West Monroe Street, Chicago, Mlinois 60690 (hereinafter
referred toas “"Mortgagee™):

WITNESSETH THAT

WHEREAS, Martgugee has issued its irrevocable transferable levter of credit in the
original stated amound ol $5,079.453 for the nccoumt of Mortgagor (such letter of credit, us
heretofore and hereaticr amended, and any and all letters of credit issued in renewal thereof
or in substitution or replascrient therefor, being hereinalter referred to as the “Letter of
Credit” ) pursuant to that certan Reimbursement Agreement dated us of August 1, 1993
(the "Reimbursement Agreemeri’™y, between Mortgagor and Mortgagee, which Letter of
Credit has been issued to secure 35,079,453 aggregate principal amount of the Hlinois
Development Finance Authority Varigoie Rate Demand Industrinl Development Revenue
Bonds (Institute of Gas Technology Project) which Bonds mature on September I, 201%;
and

WHEREAS, the stated expiration date of the Leter of Credit i :s initially September 15,
[998, and may be extended to September 15, 2018; and

WHEREAS, under the terms of the Reimbursement Agrezment, the Mortgagor is justly
and truly obligated to reimburse Mortgagee for uny drafts drawn uader the Letter of Credit
and to pay to Mortgagee all other indebtedness, obligations and liabiitics of the Company to
Mortgagee under the Reimbursement Agreement (hereinufter referred io collectively as the
“Reimbursement Obligations™ ), and
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WHEREAS, Reimbursement Obligutions not paid on the date due bear inigiast ut the
Defautt Rute {(us defined in Section 34 hereof); and
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NOW, THEREFORE, to secure (i) the payment of the principal of and interest on the
Reimbursement Obligations us wicd when the same become due und puyable (whether by lapse
of time, aeeelermtion or otherwise), (i) the puyment of il other indebteduness, obligutions
antd fiabilities which this Mortgage secures pursusnt to any of its terms und (iii) the
observance and performance of all covenants und agreements contained herein, in the
Reimbursement Agreement of in any Seeurity Document (ns defined in the Retmbursement
Agreement) of in any other instrument or document at any time evidencing or securing any
of the foregoing or setting forth terms and conditions applicable thereto (all of such
indebtedness, obligations and labilities deseribed in clauses (i), (i) and (i) above being
hereinufter collectively referred 1w us the “indebtedness hereby secured”), Morigugor does
hereby grani, burgain, sell, convey, mortguge, warrant, ussign, and pledge umo Mortgugee,
ity successors-and assigns, aned graot to Mortgagee, its successors and assigns o security
interest in, wiand singular the properties, rights, interests and privileges described in
Granting Clauses i1, 1L 1V, Voand VI below, all of the same being collectively referred
to herein as the "Medteived Premises™: .

(iRANTING CLAUSE

That certain real estate Jyiop and being in Des Plaines, County of Cook and Stute of
iltinots more particulurly describea-io-Sehedule | attached hereto and made a part hereof,

GRANTING CLAUSE 1T

All buildings and improvements of every and and description heretofore or hereafter
erected or pluced on the property deseribed in Graatias Clause | and all materials intended
for construction, reconstruction, alteration snd repaits of the builkdings and improvements
now or hereafter erected thereon, all of which muterials sha'l be deemed to be included
within the premises immediately upon the delivery thereoi~to the said real estute, and all
fixtures, machinery, apparatus, equipment, fittings and articles of personal property of
every kind and nature whatsoever now or hereafter attached to or Cortained in or used or
useful in connection with said real estate and the buildings and inwrovements now or
hereafter located thereon and the operation, maintenance and protection ‘neisof, including
but not limited to all machinery, motors, fittings, radiators, awnings, shades,seizens, all gas,
coul, steam, electric. oil and other heating, cooking, power and lighting &pppratus and
fixtures, all fire prevention and extinguishing equipment and appuratus, all ceoling and
ventilating apparatus and systems, all plumbing, incinerating, and sprinkler equipnient and
fixtures, all elevators and escalators, all communication and electronic monitoring
equipment, all window and structural cleaning rigs and all other machinery and equipment
of every nature and fixtures and appurtenances thereto and all items of furniture, appliances,
draperies, carpets, other furnishings, equipment and personal propetty used or useful in the
operation, maintenunce and protection of the said real estate and the buildings and
improvements now or hereafter locuted thereon and all renewals or replacements thereofl or
articles in substitution therefor, whether or not the same are or shall be attached to said real
estate, butldings or improvements in any manner, and all proceeds thereof; it being mutuully
agreed, intended and declared that all the aforesaid property shall, so far as permitted by
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law, be deemed to form o purt and parcel of the real estate and for the purpose of this
Moitgage to be real estute and covered by this Mortgage: and as to the balunce of the
property aforesaid, this Mortguge is hereby deemed to be as well u Security Agreement
under the provisions of the Uniform Commercial Code of Niinois for the purpose of
creating hereby  security interest in suid property, which is hereby granted by Mortgugor
as debtor to Mortgagee as secured parly, securing the indobteduess hereby secured, The
wnddresses of Mortgagor (debtor) and Mortgagee (secured pirty) appear at the beginning
hereof,

GRANTING CLAUSE [T

Allrighy, title und interest of Mortgagor now owned or hersufter nequired in and (o
all and singedar the estnes, tenements, hereditaments, privileges, casements, Hcenses,
franchises, appurteunnces und royalties, minerul, oil, nnd water rights belonging or in any
wise appertaining te the property deseribed in the preceding Granting Clause | and the
buildings and improvements now or hereafter focated thereon and the reversions, rents,
issues, revenues and profitsiereof, including all interest of Mortgagor in all rents, issues
and profits of the aforementionsa property and all rents, issues, profits, revenues, soyulties,
bonuses, rights and benefits duey rayuble or seerning (including il deposits of money as
advanced rent or for security) undes vy s all feases or subleases und renewals thereof of,
or under any contracts or options for thesule of wll or any part of, said property (including
during any period alfowed by law for the redemption of said property after uny foreclosure
or other sate), together with the right, but not<ae abligation, to collect, receive and receipt
For all such rents and other sus and apply thendte the indebtedness hereby secured and o
demuind, sue for und recover the sume when due o zavable; provided that the assignmenls
maucle hereby shall not impair or diminish the obligntiors.of Mortgagor under the provisions
of such leases or other ugreements nor shall such obliguticas be imposed upon Mortgagee.
By avceptance of this Mortgage, Mortgagee ugrees, not as & Emitation or condition hereof,
but as a personal covenant uvailuble only 10 Mortgagor thut aniil.an Event of Default (us
hereinafier detined) shall oceur giving Mortgagee the right to Jereclose this Martguge,
Mortgagor may vollect, receive (but not more than 30 days in advagee) aidd enjoy such rents,

GRANTING CLAUSE 1V

All judgments, awurds of damuges, settlements and ather compensation hercinore or
hereafter made resulting from condemnation proceedings or the taking of the property
described in Grunting Clause | or any part thereof or uny building or other improvement
now ar at any time hereafter located thereon or any easement or ather appurtenance thereto
uncler the power of eminent domain, or any similar power or right (including any award
from the United States Government at any time aftee the sllowance of the claim therefor, the
ascertsinment of the amount thereof and the issuance of the warrant for the payment
thereot), whether permanens or temporary, or for any damage (whether cuused by such
taking or otherwise) to said property or any part thereof or the impravements thereon or
anty part thereof, or to any rights appurtenant thereto, including severance and consequential
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dumage, and any awwrd {or change of grade of streets (collectively "Condemnation
Awards” ),

GRANTING CLAUSE V

All property and righis, if any, which are by the express provisions of this instrument
required to be subjected to the liea hereof and any additional property and rights that may
from time to time hereafter, by installation or writing of any kind, be subjected to the lien
hereof by Mortgagor or by anyone in Mortgagor's behalf.

(7RANTING CLAUSE VI

All righisdoand to comman areas and access ronds on adjacent properties herctofore
or hereafter gramed «e-Mortgagor and any ufter-acquired title or reversion in and 10 the
beds of uny ways, roadsestreets, avenues and alleys adjoining the property described in
Granting Clause | or any pait thereof.

TO HAVE AND TO HOLD the Mortgaged Premises and the properties, rights and
privileges hereby granted, bargained, sold, conveyed, mortgaged, pledged and assigned, and
in which a security interest is grantec_arinteaded so to be, unto Mortgagee, its successors
and assigns, forever; provided, however, thatthis instrument is upon the express candition
that if the Letter of Credit shal! have expired or terminated in accordunce with its terms and
the principal and intesest on the Reimburseman: Obligations shatl be paid in full and all
other indebtedness hereby secured shall be fully paid und performed, then this instrument
and the exstate wud vights hereby granted shall ceuss, determine und be void and this
instrument shafl be releused by Mortgagee upon the wiiien request and at the expense of
Mortgagor, otherwise to remain in full force and effect,

It is expressly understood and agreed thut the indebtedness Jieseby secured will in no
event exceed two hundred percent (200%) of (i) the totu] face amoun; of the Letter of Credit
plus (i) the total interest which may hereufter acerue on the Reimbursement Obligations
plus (iii} any fees, costs or expenses which muy be payuble hereunder.

Mortgagor hereby covenants and ngrees with Mortgagee us follows:

Lo Paymemt of the Indebtedness,  The indebledness hereby sccured will be
promptly paid as and when the sume becomes due,

2, Further Assiwrcances.  Morpagor will execute and deliver such further
instruments and do such further acts as may be necessiry or proper to ¢arry out more
effectively the purpose of this instrument and, without timiting the foregoing, to mnke
subject to the lien hercof uny property agreed to be subjected hereto or covered by the
Cirunting Clauses hereot or intended so to be,
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3. Ownership of Mortgaged Premises. Mortgagor covenants and represents that it
is tawfully seized of and has good and marketable title to the Mortgaged Premises free and
clear of all liens, charges and encumbrances whatever und Mortgagor has good right, full
power and authority to convey, transfer and mortguge the same to Mortgagee for the uses
and purposes set fooh in this Mortgage: and Mortgugor will defend the title to the
Mortgaged Premises against all claims and demands whatsoever,

4. Possession. While Mortgagor is not in default hereunder, Mortgagor shall be
suffered and peemitted to remuin in full possession, enjoyment and control of the Morigaged
Premises.subject always o the observance and performance of the terms of this instrument,

5.7 Aayment of Taves, Morigagor shalt pay before any penalty attaches, all general
txes and ali sperial kes, special assessments, water, drainage and sewer charges and gl
other charges of wav kind whatsoever, ordinary or extraordinary, which may be levied,
assessed, imposed Or Charged on or against the Mortguged Premises or any part thereof and
which, if uapaid, mighi oy law become u lien or charge upon the Mortgaged Premises or
any part thereof, and shall) upan written sequest, exhibit 1o Mortgagee official receipts
evidencing such payments, except that, unless and uatil foreclosure, distraint, sale or other
similar proceedings shall have been commenced, no such churge or claim need be paid if
being contested (except to the exientany full or partial puyment shall be required by law),
after notice to Mortgagee, by appropoiate procecdings which shall operate to prevent the
callection thereof or the sule or forfeituce o the Mortgaged Premises or any part thereof to
satisfy the same, conducted in good taith and with due diligence and if Mortgagor shall huve
furnished such sceurity, if any, ax may be vevaired in the proceedings or requested by
Mortgagee.

6. Prayment of Taxes on Indebtedness Hereoy Secured, Mortgage or Interest of
Mortgagee, Mortgagor agrees that f uny mx, assessment ar iriposition upon this Mortgage
or the indebtedness hereby secured or the interest of Mortgagee. in the Mortgaged Premises
or upon Mortgagee by reason of or as & holder of any of the foregaing (including, without
limitation, corporate privilege, franchise und excise taxes, but excepting therefrom any
income tax on interest payments on the principal portion of the indebtedness hereby secured
imposed by the United States or uny State) is levied, assessed or charged. ibhon, unless all
such taxes are paid by Morigagor 1o, for or on behalt of Mortgugee as they becoime due und
payable (which Mortgagar agrees to do upon demand of Mortgagee, to the exteat permitted
by law), or Mortgagee is reimbursed for any such swin advanced by Mortgagee, a1l sums
hereby secured shall become immediately due and payable, at the option of Mortgagee upon
30 days’ notive to Mortgagor, notwithstanding anything contained herein or in any luw
heretofore or hereafter enacted, including any provision thereof forbidding Mortgagor from
making any such payment. Mortgugor agrees to exhibit to Mortgagee, upon request, officiul
receipts showing payment of all taxes and charges which Mortgagor is required to pay
hereunder,

7. Recordation and Payment of Taxes and Expenses Incident Thereto, Mortgagor

will cause this Mortgage, all mortgages supplemental hereto and any financing statement or
other notice of & security interest required by Mortgagee at all times to be kept, recorded

5.
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and filed at its own expense in such manner and in such pluces us may be required by luw
and as reasonably requested by Mortgagee for the recording and filing or for the
rerevording und refiling of a mortgage, securlty interest, assignment or other lien or charge
upon the Mortgaged Premises, or any part thereef, in order fully to preserve and protect the
rights of Murtgagee hereunder and, without limiting the foregoing, Mongagor will pay or
reimburse Mortgagee for the payment of any and all tuxes, fees or other charges incurred in
connection with any such recordation or rerecordation, including uny decumentury stamp
tax or tux imposed upon the privilege of having this instrument or any instrument issued
pursuant hereto recorded.

& Insurance. Morigagor will, atits expense, keep all buildings, improvements,
cquipment prad other property now or hereafier constituting part of the Mortgaged Premises
insured apaingioss or domage by fire, lightning, windstorm, explosion and such other risks
as are usually elided under extended coverage policies, or which are usually insured
against by owners aof like property, in amount sufficient to prevent Mortgugor or Mortgagee
from becoming & co-wzarer of any partial loss under applicable policies and in any event not
less than the then full insereble value (netund replacement value without deduction for
physical deprecintion) thereof, as-deteemined at the reguest of Mortgagee and ut Mortgagor's
expense by the insurer or insurers or by an expert upproved by Mortgagee, all under
insurance policies payable, in cier of loss or dumage, to Mortgagee, such rights to be
evidenced by the usual standurd non-gontributory form of mortgage clause to be attached to
cuch policy. Martgagor shull not carry serasate insurance coneurrent in Rind or form und
contributing in the event of loss, with any insernnee required hereby. Mortgagor shal! ulso
obtain and maintain public liability, propeste damage and workmen's compensution
insurnnee in cach case in Torm und content appravéd by Mortgagee and in amounts as are
customarily carried by owners of like property and-reasonubly acceptable to Mortgugee.
Moartgugor shall also obtain and maintain such other insuranee with respect (o the Mortguged
Premises in such amounts and against such insurable hazards us Mortgagee from time 1o time
may require, including, without fimitation, botler and mueningry insurunce, insurance
against flood risks, host liquor linbility, war risk insurance when aneto the extent obtuinable
from the United States Government or any agency thereof, and insusanse against loss of rent
due to fire und risks now or hereafler embruced by so-catled "extended-coverage”, All
insurance required hereby shatl be mainined with good and respansible insurunce
companies sitisfactory to Mortgagee and shail not provide for any deductbic amount in
excess of $50,000 not approved in writing by Mortgagee, shall provide thut any(losses shall
be payuble notwithstanding uny uct or negligence of Mortgagor, shall provide (hat no
cuncellation thereof shall be effective until at least thirty days affer receipt by Mortgagor
and Morntgagee of written notice thereof, und shall be satisfactory to Mortgagee in all other
respects. Upon the execution of this Mortgage und thereafter not less than 15 days prior to
the expiration date of any policy delivered pursuant to this instrument, Mortgagor will
deliver to Mortgugee originals of uny policy or renewal policy, as the case muy be, required
by this instrument, bearing notations evidencing the puynwnt of all premiums. In the event
of foreclosure, Mortgagor authorizes und empowers Mortgagee to effect insurance upon the
Mortgaged Premises in amounts aforesaid for a period covering the time of redemption
from foreclosure sale pravided by law, and if necessary therefor to cancel any or all existing
insurance policies.
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9. Damage to or Destruction of Mortgaged Premises, (a) Notice, In case of any
material damage to or destruction of the Mortgnged Premises or any part thereof,
Mortgagor shall promptly give writien notice thereof to Mortgagee, generully describing the
nature and extent of such dumage or destruction,

(b) Restoration, 1In case of any dumuge 1o or destruction of the Mortguged
Premises or any part thereof, Mortgagor, whether or not the tnsurance proceeds, if any,
received on account of such damage or destruction shall be sufficient for the purpose, wt
Mortgagor's expense, will promptly commence and complete (subject to unavoidible delays
occasioned by strikes, lockouts, acts of God, inability to obtuin lubor or materials,
government] restrictions und similar causes beyond the reasonable control of Mortgagor)
the restorationreplacement or rebuilding of the Mortgaged Premises us nearly us possible
to its value, caaaiion and charcter immediately prior to such damage or destrietion,

(€}  Adjustmensof Loss. Mortgager hereby authorizes Mortgagee, 4 Mortgugee's
option, to adjust and_campromise wny losses under any insurance afforded, but unless
Mortgagee elects to adjusthe Josses as aforesaid, said adjustment snd/or compromise shall
be made by Mortgagor, subject—o finut approval of Mortgagee in the case of losses
exceeding 350,000, '

(d)  Application of Insurance 2roveeds.  Net insurance proveeds received by
Mortgagee under the provistons of this Mortgage or any instruments supplemental hereto or
thereto or under uny policy or policies of msvrance covering the Mortgaged Premises or
any part thereof shall first be applied towasra-iné puyment of the amount owing on the
inclebtedness hereby secured in such order of application as Mortgagee may elect whether or
not the same may then be due or be otherwise adeguately secured; provided, however, that
Mortgagee shidl have the right, but not the duty, to reicase Ahe proceeds thereof for use in
restoring the Mortgaged Premises or uny purt thereof for ov.on behalf of Mortgagor in lieu
of applying suid proceeds to the indebtedness hereby secured wie for such purpose may do
abl acts necessary o complete sech restaration, including advancing vaditional funds, and any
additional funds so wdvanced shall constitute part of the indebtedness Giereby secured and
shall be payable on demand with interest at the Default Rate,

10, Eminent Domain,  Martgagor acknowledges thut Condemnation” Avards have
been assigned to Mortgagee, which awards Mortgagee is hereby irrevovably nushorized to
collect and receive, and to give approprinte receipts and sequittunces therefor,-und ul
Mortgngee's option, to upply the sume towurd the payment of the amount owing on accoun!
of the indebtedness hereby seeured in such order of applivation as Mortgugee may elect and
whether or aat the swme may then be due and payable or otherwlse wdeguately secured, and
Mortgagor covenants and ngrees that Mortgugor will give Mortgagee immediate notice of
the actual or threatened conmencement of uny proceedings under candenmation or eminent
domain utfecting all or any part of the Martgaged Premises including any easement therein
or appurtenunce thereof or severunce and consequentinl dumage and change in grade of
streets, und will deliver to Mortgagee caples of uny and all papers served in connection with
any such proceedings, Mortgagor further covenunts and agrees to mwke, execute and deliver
to Mortgagee, at uny time or times upan request, free, clear and discharged of any

.7-
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encumbrances of any kind whatsoever, uny and all further assignments und/or ingtruments
decmed necessary by Mortgagee for the purpose of validly and sufficiently assigning al)
awards and other compensation heretofore and hercafter to be made to Morigagor for any
taking, cither permanent or temparury, under any such proceeding,

H. Construction, Repair, Waste, Etc. Mortgagor agrees that no building or other
improvement on the Mortguged Premises and constituting a part thercof shall be altered,
removed or demolished nor shall any fixtures or appliances on, in or sbout said buildings or
improvements be severed, removed, sold or mortgaged, without the consent of Mortgagee
and in the event of the demolition or destruction in whole or in part of any of the fixtures,
chattels orurticles of personal property covered hereby, Mortgagor covenants that the same
will be repizced promptly by similar fixtures, chattels and articles of personal property at
feast equal ir_ waality and condition 1o thase replaced, free from any security interest in or
encumbrance thiercon or reservatian of title thereto; to permit, commit or suffer no wuste,
impairment or deiensaation of the Mortguged Premises or any parst thereof; to keep und
maintain said Mortgages Premises and every part thereof in good and first class repair and
condition; to effect such repairs as Mortgagee may reasonably require and from time to time
to make all needful and propes replacements and additions so that said buildings, fixtures,
tmachinery and appurtenances wiil, ot all times, be in good and first class condition, fit and
proper for the respective purposes1or which they were originally erected or installed; to
comply with all statutes, orders, requilemeats or decrees relating to the Morigaged Premises
by any Federal, State or Municipal authority; to observe and comply with all conditions and
requirements necessary to preserve and extend any and all rights, licenses, permits
(including, but not limited to, zoning variances’ special exceptions and non-conforming
uses), privileges, franchises and concessions whicl ace applicable to the Mortgaged Premises
or which have been granted o or contracted for by Mortgagor in connection with any
existing or presently contemplated use of the Mortgaged-Premises or any part thereof and
not to initiate or acquiesce in any changes to or terminations of uny of the foregoing or of
zoning classifications affecting the use to which the Mortgaged Premises or any part thercof
may be put without the prior written consent of Mortgagee: si4d-ta make no material
alterations in or improvements or additions to the Mortgaged Premises except as required by
governmental authority or as permitted by Mortgugee,

12, Liens and Encumbrances. Mongagor will not, without the prior written
consent of Mortgagee, directly or indirectly, create or suffer to be created or toréimain and
will discharge or promptly cause to be discharged any mortgage, lien, encumbianrce or
charge on, pledge of, or conditional sale or other title retention agreement with respect to,
the Mortgaged Premises or any part thereof, whether superior or subordinate to the lien
hereof, except for this instrument,

13, Right of Mortgugee to Perform Mortgagor's Covenants, Ete. If Mortgagor
shafl fail to make any puyment or perform any act required to be made or performed
hereunder, Mortgagee, without waiving or releasing any obligation or default, may (bw
shall be under no obligation to) at any time thereafter muke such payment or perform such
act for the account and at the expense of Mortgagor, and may enter upon the Mortguged
Premises or any part thereof for such purpose and take al) such action thereon us, in the

-
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opinion of Maitgagee, may be necessury or approprinte therefor,  All sums so paid by
Mortgagee and all costs and expenses (including without limitation attorney’s fees and
expenses) so incurred, together with interest thereon from the date or puyment or
ingurrence ut the Defuult Rate, shall constitute so much udditions! bndebledness hereby
secured and shall be paid by Mortgagor to Mortgagee on demand, Mortgagee in making uny
payment nuthorized under this Section relaling to taxes or ussessments may do so aecording
to any bitl, stutement or estimate procured from the uppropriate public office withom
inquiry into the uccuracy of such bill, stuiement or estimate or into the vulidity of wny tux
assessiment, sale, forfeiture, tax livn or title or claim thereof, Mortgagee, in performing any
aet hereunder, shall be the sole judpe of whether Mortgagor is required to perform sanie
unler the wers of this Mortgage.

4. AjeeesAcquired Property, Any and all property hereafter acquired which is of
the kind or naturemerein provided, or intended to be and become subject to the lien hereof,
shall ipso facto, and swithout any further conveyance, assignment or uct on the part of
Mortgagor, become and-be subject to the lien of this Mortgage us fully and completely us
though specifically describzd berein; but nevertheless Mortgagor shall from time o time, if
requested by Mortgagee, execute and deliver any and all such further assurances,
conveyances and assignments a8 Mortgagee muy reasonably require for the purpose of
expressly and specifically subjecting-to-the lien of this Mortgage all such property,

15, Inspection by Mortgagee. Morigagee and uny participunt in the indebtedness
hereby secuced shall have the right to inspect-the Mortgaged Premises at ull reasonuble
times, und aceess thereto shall be permitted for-inat purpose; provided however, that until u
Default (as defined in the Reimbursement Agreemeént) or Event of Default hereunder has
oceurred, Mortgagee or any participant in the indebierness hereby secured shall provide
Mortgagor with two business days’ prior written notice,

16, Financial Reports. Morgagor will furnish to the Moartgagee such information
and data with respect to the financial condition, business affairs und operations of Mortgagor
and the Mortgaged Premises as may be reasonably requested (all such dnformation and data
to be prepured in uccordance with generally nceepied accounting principies consistently
applied), such information and dats to be prepared and certified by indepaadent public
accountants satisfactory to the Mortgagee if so requested by the Mortgagee rot-more often
than annually,

7. Subrogation. Mortgagor acknowledges and agrees that Mortgagee shall be
subroguted to any lien discharged out of the proceeds of 4 drawing under the Letter of
Credit or out of any advance by Mortgagee hereunder, irrespective of whether or not any
such lien may have been released of record.

I8, Events of Default, Any one or more of the following shall constitute un "event
of defaudt” hercunder: .

(a) the occurrence of an Event of Default (us defined in the Reimbursement
Agreement) under the Reimbursement Agreement; or

9.
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{(b) default in the observaince or compliance with any terms or provisions of
this Mortgage or of wiy sepurate assignment of leases and/or rents seeuring the
Reimbursement Obligations or any other indebtedness hereby secured or of any other
insteument or document securing the Reimbursement Obligations or any other
indebtedness hercby secured or relating thereto which has not be remedied within
fifteen (15) dnys after written notive thereof from the Mortgagee to Mortgugor; oy

(¢} uny representmtion or warranty made by Mortgagor herein or in uny
separate ussignment of lenses und/or rents securing the Reimbursement Obligations or
any other indebtedness hereby secured or in uny other instrument or document
securing the Reimbursement Obligations or any other indebtedness hereby secured or
relatiap-thereto or in any statement or certilicate furnished by it pursuant hereto or
theretopraves to be untrue in any materieh respect as of the date of issuance or
making therca®, or

() theMartgaged Premises or any part thereof shall be sold, transferred, or
conveyed, whether voluntarily or involuntarily, by operation of law or otherwise,
except for sules ol obsaleteworn out or unusuble fixtures or personul property which
are concurrently repluced witn similar fixtures or personal property at least equal in
quality and condition to thoseseld and owned by Mortgngor free of any lien, charge
or encumbranee other than the depercof, or

(e) any indebledness secured by o lien ur charge o the Mortgaged Premises
or any purt thereof is nal puid when due-Gordess specificully permitted hereunder) or
proceedings are commenced o foreclose oreinsrwise realize upon any such lien or
charge ar 1o hive a receiver appointed for the property subject thereto or (o place the
holder of such indebiedness or its representitive s possession thereol; or

(f) the Mortguged Premises is abundoned.

For the purpeses of this Mortgage, the Mortgaged Premises shal'-be deemed to have
been sold, trunsferred or conveyed in the event that wore thun fifty percest of the equity
interest in Mortgagor shall be sold, transferred or conveyed, subsequent 1o the date hercof,
whether voluntarily or involuntarily, whether in one or u series of related or-unrelated
transactions.

19, Remedies. When any Event of Defuult hus happened and is continuing
(regardless of the pendency of any proceeding which has or might have the effect of
preventing Mortgugor from complying with the terms of this instrument and of the
adequacy of the security for the Reimbursement Obligations or the other indebtedness
hereby secured ) and in adklition to such other rights as tay be avuitable under upplicable
liw, but subject at all times to any mandatory legal requirements:

() Acceleration. Morigagee miy, by written notice to Montgugor, declure

the Reimbursement Obligations and all unpaid indebtedness of Mortgugor hercby
secured, including any interest then acerued thereon, to be forthwith due und payable,

-10-
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whereupon the same shall become and be forthwith due and payable, without other
notice or demand of any kind,

(by  Uniform Commercial Code. Mongugee shall, with respect to any part of
the Mortgaged Premises constituting property of the type in respect of which
reulization on & lien or security interest granted therein is governed by the Uniform
Commercial Code, have all the rights, options and remedies of u secured party under
the Uniform Commercial Cade of IHineis, including without limitation, the right 1o
the possession of any such property, or any parnt thereof, and the right to enter withowt
legaul process any premises where any such property may be found. Any requirement
of saisl Code for reasonable notification shall be met by mailing written notice 0
Mortzasar at its address above set forth at least 10 days prior to the sale or other
event Yoo swhich such notice is required,  The expenses of retaking, selling, and
otherwise <iiposing of said property, including attorney’s fees and legul expenses
incurred In cennzetion therewith, shall constitute so much additional indebtedness
hereby secured andoshall be payable upon demand with interest at the Default Rate,

(¢} Foreclosure, Mortgagee may proceed to protect and enforce the rights of
Mortgagee hercunder (1) by any action ab law, suit in eguity or other approprinte
proceedings, whether for the spccific performance of any agreement contained herein,
or for un injunction aguinst the viclation of any of the terms hereof, or in aid of the
exercise of any power granted he'ebv.ar by law, or (ii) by the foreclosure of this
Mortpage.

(dy  Appointment of Receiver, Maortgogae shall, us a matter of right, without
notice and without giving bond to Mortgagor or anryone claiming by, under or
through it, and without regard to the solvency orinsolvency of Mortgagor or the then
value of the Mortgaged Premises, be entitled 10 have ¢ receiver appointed of all ar any
purt of the Mortguged Premises and the rents, issues s profits thereof, with such
power as the court making such appointment shall confer, zad Mortgagor hereby
consents to the appointment of such receiver and shal] not_oppose uny such
appointment, Any such receiver may, to the extent permitted under soplicable law,
without notice, enter upon and tuke possession of the Mortgaged Premises or any part
thereof by force, summary proceedings, ejectment or otherwise, and iy remove
Mortgagor or ather persans und any and all property therefrom, and 'y hold,
operate and munage the same and receive all eurnings, income, rents, issues and
proceeds aceruing with respect therelo or any part thereaf, whether during the
pesdency of any foreclosure or untii any right of redemption shall expire or
otherwise.

(€)  Taking Possession, Collecting Rems, Ete. Mortgugee muy enter and tuke
possession of the Mortgaged Premises or any part thereof und manage, operate,
insure, repaic and improve the same and toke any uction which, in Mortgagee’s
judgment, is necessary or praper to conserve the value of the Mortguged Premises,
Mortgagee muy also tuke possession of, and for these purposes use, any and ull
persanal property contuined in the Mortgaged Premises and used in the operation,
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rental or leasing thereof or any part thereof. Mortgagee shall be entitled to collew
and receive all earnings, revenues, rents, issues and profits of the Mortgaged Premises
ar any part thereof (and for such purpose Mortgagor does hereby irrevocably
constitute and appoint Mortgagee its true and lawful attorney-in-fuct for it and in its
name, piace and stead to receive, collect and receipt for all of the foregoing,
Mortgagor irrevocably acknowledging that any payment mude to Mortgugee
hereunder shall be a good receipt und aequittance ngainst Mortgagor to the extent so
made) and to npply same to the reduction of the indebtedness hereby secured. The
right to enter and tuke possession of the Morngaged Premises and use any personal
praperty therein, to manage, operute and conserve the sume, and to collect the rents,
issues and profits thereof, shall be in addition to all other rights or remedies of
Mortyazee hereunder or afforded by law, and may be exercised concurrently
therewith ot independently thereof. The expenses (including uny receiver's fees,
counsel deescosts and agent’s compensution) incurred pursuant to the powers herein
contained shiall vz secured hereby which Morigagor promises to pay upon demand
together witlh intecest thereon ut the Defuult Rate,  Mortgagee shall not be tiable to
aceount to Mortgagor tor any action taken pursuant hereto other than 1o account for
any rents actually received by Mortgagee.  Withowt tuking possession of the
Mortgaged Premises, Morigagee may, in the event the Mortgaged Premises becomes
vircant or is abundoned, tuke such steps as it deems appropriate to protect and secure
the Mortgaged Premises (including niring watchmen therefor) and all costs incurred
in so doing shall constitute so much arditional indebtedness hereby secured pryuble
upon demand with interest thereon at the Default Rate,

20, Wuaiver of Right to Redeem From Sculz ~Waiver of Appraisement, Valuation,
Ete. Mortgugor shall not and will not apply for-o: avail iself of any appraisement,
valuation, stay extension or exemption iaws, or any co<called "Moratorium Laws”, now
existing or hereafter enacled in order to prevent or hinder the enforcement or foreclosure
of this Mortgage, but hereby waives the benefit of such laws.” Mortgugor for itself and all
who may claim through or under it waives any and all right to havé the property and estates
comprising the Martgaged Premises marshulled upon any foreclosure of the lien hereof and
agrees that any court having jurisdiction to foreclose such lien may sider-the Mortgaged
Premises sold as an entirety, In the event of any sule made under or by virtue of this
instrument, the whole of the Mortgaged Premises may be sold in one parcel asan enlirety or
in sepurate lots or parcels ut the same or different times, all as the Morigagee may
determine. Mortgagee shall have the right to become the purchaser at any sale made under
or by virtue of this instrument and Mortgagee so purchasing at any such sale shail have the
right to be credited upon the amount of the bid made therefor by Mortgagee with the
amount payable to Mortgagee out of the net proceeds of such sale. In the event of any such
sale, the Reimbursement Obligations and the other indebtedness hereby secured, if not
previously due, shall be und become immediately due und payable without demand or notice
of any kind. Mortgagor hereby waives any and all rights or redemption from sale under
any order or decree of foreclosure pursuant to rights herein pranted, on behalf of
Mortgagor, and each and every person acquiring any interest in, or title fo the Mortguged
Premises described herein subsequent to the date of this Mortgage, and on behalf of all other
persons to the extent permitted by applicable law.

-12-
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28 Caosts and Expenses of Foreelosure.  In any suit to foreclose the lien hercof
there shall be allowed und included ay additional indebtedness in the deeree Tor sale ali
expenditures and expenses which muy be paid or incurred by or on behadf of Mortgugee for
attorney’s fees, appraiser’s fees, outlnys for documentiry and expert evidence, stenographic
charges, publication costs und costs (which may be estimated as the items to be expended
ufter the entry of the decree) of procuring all such abstracts of title, title scarches wnd
examination, guarantee policies, Torrens certificates and similar datw and assurnnees with
respect o title as Mortgagee muy deem to be reasonably necessary either 10 prosecute nny
foreclosure uction or to evidence to the bidder at any sale purswant thereto the true condition
of the title 1o or the value of the Mortgaged Premises, all of which expenditures shail
become se much additionn! indebtedness hereby secured which Mortgagor agrees to pay and
Wt of suchaspall be immediutely due and payable with interest thereon from the dute of
expenditure wdpaid at the Defuult Rate,

22, Appliceiion of Proceeds, The proceeds of any foreclosure sale of the
Mortgaged Premises orai uny sale of property pursuant 1o Scction 19(b) hereof shall be
distributedt in the following order of priority: First, on account of all costs and expenses
incident to the forectosure orother proceedings including all such items as are mentioned in
Sections [9(b) und 2t hercol Second, to all other items which under the terms hereof
constiate indebtedness hereby secured in addition to the Reimbursement Obligutions with
interest thereon as herein providedy “chird, to alt principal of and interest on the
Reimbursement Obligations with any over plas 1o whomsoever shull be lnwfully entitled to
sime,

23, Defiviency Decree, I at any forecioanse proceeding the Mortgaged Premises
shall be sold for o sum less thun the total amount oF bidebtedness for which judgment is
therein given, the judgment creditor shall be entitled 1 the entry of o deficiency decree
agninst Mortgagor and ngainst the property of Mortgagor for tz amount of such deficiency
ind Mortgagor does hereby irrevocably consent to the appuiitment of a receiver for the
Mortgaged Premises and the property of Mortgagor and of the rénts, issues and profits
thereaf after such sule und until such deficiency decree is satisfied in full,

24, Mortpagee's Remedies Cumulative - Na Waiver, No remedy or right of
Mortgagee shall be exclusive of but shall be cumulative und in addition“1e avery other
remedy or right now or hereafler existing ut law or in equity or by statute or otherwise. No
delay in the exervise or omission to exercise any remedy or right uceruing on aty default
shall impair any such remedy or right or be construed to be u waiver of any such default or
acquiescence therein, nor shall it affect any subsequent default of the sume or u different
nature.  Every such remedy or right may be exercised concurrently or independently, and
when and as often as may be deemed expedient by Mortgagee,

25, Mortgagee Party to Suits. 1f Mortgagee shall be made a party to or shall
intervene in any action or proceeding affecting the Mortgaged Premises or the title thereto
oc the interest of Mortgagee under this Mortgage (including probate and bunkruptey
proceedings), or if Mortgugee employs an attorney to collect uny or all of the indebtedness
hereby secured or to enforce any of the terms hereof ar realize hereupon or to protect the
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lien hereof, or if Mortgagee shall incur any costs or expenses in preparation for the
commencement of any foreclosure proveedings or for the defense of uny threatened suit or
proceeding which might affect the Mortguged Premises or the security hereof, whether or
not any such foreclosure or other suit or proceeding shull be actually commenced, then in
any such case, Morlgagor agrees to pay o Mortgagee, immediately and without demand, all
reasonable vosts, charges, expenses and attorney’s fees incurred by Mortgagee in uny such
case, ind the same shall constitute so much additional indebtedness hereby secured puyuble
upon demand with interest at the Default Rate.

26, Modifications Not to Affect Lien. Morgagee, without notice to anyone, and
without r-gerd to the consideration, if any, paid therefor, or the presence of other liens on
the Mortgapcd Premises, may in its discretion release any part of the Mortgaged Premises or
any person [ohle for any of the indebtedness hereby secured, may extend the time of
payment of aay-ef the indebtedness hereby secured and may grant waivers or other
indulgences with respeet hereto and thereto, and may agree with Mortgagor to modifications
to the terms und cenaitions contained herein or otherwise applicable to any of the
indebtedness nereby securcd (including modificutions in the rates of interest applicable
thereto), without in any way soecting or impairing the liability of uny party liable upon any
of the indebtedness hereby secired or the priority of the lien of this Mortgage upon all of
the Morigaged Premises not expressly released, und uny party acquiring any direct or
indirect interest in the Mortgaged Preises shall tuke same subject to all of the provisions
hereof,

27, Nutices, All communications previded for herein shall be in writing and shall
be deemed to have been given when delivered rérsonally or mailed by first cluss mail,
postage prepaid, addressed 1o the parties hereto ut theiraddresses as shown at the beginning
of this instrument or to such other and different address s Morigagor or Mortgugee may
designute pursuant to a written notice sent in accordatee with the provisions of this
Section 27, Notices served by mail shull be effective as of the Fourth day after muiling,

28, Compliance with Environmental Laws, () Compliance, Mortgagor represents
that, to the best of the Mortgagor’s knowledge after due inguiry, the-Mortgnged Premises
complies in all materini respects with all applicable Environmental Laws ‘as Jdefined below)
and uny regulation, order, injunction, judgment, decluration, notice or demand velating to
the Mortgaged Premises and issued under any Environmental Law. Mortgagor covenants to
cause the Mortgaged Premises to be in complianee in all material respects with all
Environmental Laws,

(b)  Definitions. The term “Environmental Law(s)" shall mean any federal, state,
regional, county or local laws, stutates, rules, regulitions or ordinunces, relating to
protection of the environment, health or sufety of persons, nutural resources, conservalion,
wildlife, waste management, polfution (including, without limitation, regulation of releases
it disposuls te air, land, water and groundwater) or the manufucture, possession, presence,
use, generation, storage, trunsportution, treatment, relense, disposul, discharge, emission,
abatement, cleanup, removal, remediation or handling of Hazardous Substances (is defined
betow), including, but not limited to, the Comprebensive Environmental Response,
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Compensation and Liability Act of 1980, us amended by the Superfund Amendments and
Reauthorization Act of 1986, 42 ULS.C. §9601 et seq., the Solid Waste Disposal Act, ay
amended by the Resource Conservation and Recovery Act of 1976, as amended by the
Huzardous and Solid Waste Amendmenty Act of 1984, 42 U.S.C. §6901 ¢t seq., the Federal
Water Pollution Control Act, as amended by the Clean Water Act of 1977, 33 US.C, §1251
et seq., the Clean Air Act of 1966, as amended , 42 U.S.C. §7401 et ser., the Toxic
Substances Control Act of 1976, 15 U.S.C, §2601 et seq., the Emergency Plunmng and
Community Right-to-Know Act of 1986, 42 U.S.C. §11001 ¢t seq., the Nutional
Environmental Policy Act of 197§, 42 U.8.C. §4321, the Rivers and Harbours Act of 1899,
33 1.8.C. $401 et sey., the Oceupational Safely and Health Act of 1970, 29 U.5.C. §65I
¢t sey., anathe Safe Drinking Water Act of 1974, as amended, 42 U.S.C, §300(f) et seq.,
the Asbestow-Hazard Emergency Response Act of 1986, und all rules, regulstions and
guidance documents promulgated thereunder, or any similar or implementing state |aw.

The term “Haziedous Substances” shall mean any huzardous or toxic chemicul, waste,
byproduct, pallutant,ccantuminant, compound, product or substunce, including, without
timitation, asbestos, polyehiorinated biphenyls, petroieum (including crude oil or uny
fraction thereof), and any inamerial which the exposure to, or manufacture, possession,
presence, use, generation, storage, 1runsp0rwunn treatment, release, disposal, ubatement,
cleanup, removal, remediation or handling of, is prohibited, controlled or reguluted by
Environmental Laws.

29, Condition of Property. Mortgagor represents that, to the best of the
Mortgagor’s knowledge after due inquiry, the Mortgaged Premises, including personal

property, is free from contamination by Hazardcus Substances in a material quantity, that
there has not been thereon a release, discharge or emission, or a threat of release, dischurge
or emission, of any Hazardous Substance, or which reizase poses a threat or nuisance to
safety, health or the environment, and that the Mortgaged “reraises does not contain, or is
not adversely affected by: (i) asbestos, (ii) urea formaldchyde foam insulation, (iii)
polychlorinated biphenyls (PCB's), (iv) underground storage tasks or (v) landfills, land
disposals or dumps.

30, Notice of Environmental Problem. Morigagor represents tha' it has not given,
nor should it give, nor does it plan to give nor has it received, any notice, 1étiir; citation,
order, warning, complaint, inquiry, claim, demand or other writing that: (i) Morgugor has
viclated, or is aboul to violate, any Environmental Law; (ii) there has been a release, or
there is a threat of release, of Hazardous Substances from the Mortgaged Premises; (iii)
Mortgagor may be or is liable, in whole or in part, for the costs or cleaning up, remediating
or responding to a release of Hazardous Substunces at the Mortgaged Premises; (iv) any of
the Mortgagor's property or assets are subject to a lien in fuvor of any Governmental Body
for any liability, costs or damages, under any federal, state or local environmental law, rule
or regulation arising from or costs incurred by such governmental entity in response to a
release of a Hazardous Substance. In the event thut Mortgagor receives any notice of the
type described in this Section, Mortgagor shall promptly provide a copy of such notive and
related documents to Mortgagee, but in no event, later than fifteen (15) days from
Mortgagor's receipt or submission thereof,
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M. Use of Property and Facilitios. Mortgagor (i) represents and warrands that to
the best of its knowledge after due ingquiry, it hus never in the past enguged in any business,
aperntion ar activity which would bring Mortgngor, its property or fucilities, within the
ambit of the Resource Conservation and Recovery Act of 1976, as amended by the Solid and
Huzardows Waste Amendments of 1984, 42 U.5.C. §6901 et seq., the Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended by the
Superfund Amendments and Reauthorization Act of 1986, 42 U.S.C. §9601 ¢t seq., the Clean
Air Act of 1966, as umended. 42 1.8, 87401 ¢t seq., or any slimilur state, county, regionul
or local statute, fuw, regulation, rule or ordinunee, including, without Hmitition, uny state
statute providing for financial responsibility for clennup for the release or threatened release
of substzoces provided for thereunder, and {it) covenants that in the future it shall not
conduct, any business, operations ar activity on the Mortgaged Premises, or employ or use
the personal progerty or fueilities, o manufucture, use, generate, treat, slore, trunsport or
dispose of any Hazardous Substunce, including, without limitution, any business, operation oy
activity which woult seing Muortgagor, §ts property or fucilitics, within the ambit of the
Kesource Conservation sl Recovery Act of 1976, as amended by the Solid and Hozardous
Waste Amendments of 19442 42 U.5.C, 86901 et seq., the Comprehensive Environmentul
Response, Compensation aad Linbility Act of 1980, us umended by the Superfund
Amendments and Reauthorization Act of 1986, 42 LLS.C. 89601 e seq., the Clean Air Aay
of 1966, us amended, 42 118, 8740101 seq., or any similar stute, county, regionul or locul
statute, law, regulation, rule or ordinwoe, including, without limitation, any state stutute
providing for financial responsibility for ¢leiaup for the release or threatened relense of
substances provided for thereunder,

32, Futwre Advances. This Mortgage is givce, in part, to secure amounts advanced
by Mortgagee pursuant to drawings under the Letier ¢f Credit and shall secure not only
existing indebtedness hereby secured but also such Tuture-advances, as are made within
twenty (20) years from the date hereof, to the same extent.as 1¥ such future advances were
made on the date of the execution of this Mortgage, nlthough iter may be ne udvance made
at the time of execution of this Mortgage and although there may o no indebtedness hereby
seeured outstanding at the time any advance is made. The lien of this Mortguge shutl be
valid as to all indebtedness secured hereby, including future advances, freasthe time of ity
filing for record in the recorder's or registrar's office of the county in which/the Mortgaged
Premises is located. The total amount of indebtedness hereby secured mey increase or
decrease from time to time, but the total unpaid principal balance of indebtedness-hereby
secured (including disbursements which the Mortgagee may make under this Morigage, or
another document with respect to the louns evidenced by the Reimbursement Agreement) mt
any time outstanding shall not exceed & maximum principal amount of $10,000,000 plus
interest thereon, any reasonable fees, costs and expenses payable hereunder, including,
without limitation, any disbursements made for payment of taxes, specinl assessments or
insurance on the Mortgaged Premises and interest on such disbursements (all such
indebtedness being hereinufter referred to as the “maximum amount secured hereby"™), This
Mortgage shall be valid and have priority over all subsequent liens and encumbrances,
including stututory liens, excepting solely taxes and assessments levied on the Mortgaged
Premises, to the extent of the maximum amount secured hereby,
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33, Partial Invalidity, All rights, powers and remedies provided herein are
intended to be limited to the extent necessary so thut they will not render this Mortgage
invalid, unenforceable or not entitled to be recorded, registered or filed under any
applicable taw. If any term of this Mortguge shull be held to be invalid, illegal or
unenforceuble, the validity and enforceability of the other terms of this Mortgage shall in no
wity be affected thereby.

3. Successors und Assigns. Whenever any of the parties hereto is referred to, such
reference shall be deemed to include the successors and assigns of such party; and all the

covenants, promises and agreements in this Morignge contuined by or on behalf of

Mortgagse, e by or on behalf of Mortgagee, shull bind and inure to the benefit of the
respective wuceessors and assigns of such parties, whether so expressed or not.

35, DifuidcQate. For purposes of this Mortgage, “Default Rare™ shall mean the rate
per anaum determingd %y adding 2% to the Prime Rate (as defined in the Reimbursement
Agreement) (with any vhange in the interest rate hereon resulting from a change in such
Prime Rate to be und becorie effective as of and on the date of such change in such Prime
Rate).

36, Direct and Primary Secnrity - No Subrogation. The lien and seeurity herein
ereated and provided for stand as ¢izest and primury security for the Reimbursement
Obtigations and the other indebizdness herebyv-secured, No upplication of uny sums received
by Mortgagee in respect of the Mortgnged Premises or uny disposition thereof to the
recluction of the indebtedness hereby secured ocspy purt thereof shall in any munner entitle
Mottgagor to any right, title of interest in or to-2ps-indebtedness hereby secured or any
colluteral security therefor, whether by subrogation or otherwise, unless and until all
indebtedness hereby secured hus been fully paid unid satistiesd ane the Letter ef Credit hay
gxpired or terminated in uecordance with its terms,

37, Headings. ‘The headings in this instrument ure for Convenience of reference
onty and shatl not limit or otherwise affect the meaning of any provision hereof,

38, Changes, Ete, 'This instrument and the provisions hereof may be changed,
wiived, discharged or terminated only by wn instrument in writing signed by-the purty
against which enforcement of the chunge, waiver, dischurge or termination is sougat,
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STATE OF HLLINONS )
} S8
COUNTY OF COOK )

J, . POLLY KONIOS 4 Notry Public in and Tor suid County, in the
State  aforesaid, do hereby  certify  thar  BYINARD. S, LEE S , the
JPresldent of nstitte of Gas Technology, an [llinols not for profit corporation,
who s personally known to me 1o be the same person whose name is subscribed to the
forcgoing instrument as such __Proaident appeared betore me this day in
person and-acknowledged that he/she signed and delivered the said instrument 48 hisfher own
free and roluntary act and as the free and  voluntary wct of  said
_Lorporation for the uses and purposes therein set forth,

PRt YU SRR O |

Given under mivAand and notarial seal, this ___ﬁ"fﬂ diy of October, 1993,

b ot 48 i

My [Code -

ﬂomry Public

POLLY KONTOS

(TYPE OR PRINT NAME)

(Seal)

My Commission Expires:

OFTTCIAL SEAL
PCLLY KONTOS
NOTARY IURLIC STATE OF ILLINOIS
MY COMMISSION EXP. OCT. 28,1995
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SCHEDULYE ]
LEGAL DESCRIPTION
PARCEL {1 (NORTH)

LOT | IN DE SOTO SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST QUARTER OF
THE NORTHEAST QUARTER OF SECTION 25 (EXCEIT THE WEST 451,72 FEET THEREOR AND
EXCEPTING THAT PORTION TAKEN FOR MOUNT PROSPECT ROAD), ALL IN TOWNSHIP 41
NORTH, KANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE CITY OF
DES PLAINES; IN COOK COUNTY, {LLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED
ON JUNE 18, 993, AS DOCUMENT NUMBER 934664 13,

PARCYL 2: (SOUTH)

‘THE EAST 832.0 FEET OF /(tii NORTH 600 FEET OF THE SOUTHEAST QUARTER OF THE
NORTHEAST QUARTER OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE
THIRID PRINCIPAL MERIDIAN, (EXCEPT FROM SAID TRACT HARRY WILLE'S SUBDIVISION OF
THE WEST 400 FEET OF THE BEAST RS2 FEET OF THE NORTH 200 FEET OF SAID SECTION) AL
IN COOK CQUNTY, ILLINOIS, EXCEPTCH Y PART TAKEN FOR ROAD BY DELD REGISTERED AS
DOCUMENT NUMBER 3408383, IN COOK COUNTY, ILLINOIS.

P.LN.: 08-25-201-007
08-25-203-019

PROVERTY ADDRESS: 1700 SOUTH MOUNT PROSPECT ROAD
DES PLAINES, ILLINOIS 60017

188175.01.02

10827 4 /FIWH
167193




