UNOFFICIAby SR

, COMMENCLAL, (.,Rl..DI'I‘ LOANS, INC.
(Name,

, | 1780, B, GOLE KR, S1F.. 320,
a2R11570 © SCHAUMBURG P¥%50173

MORTGAGE

Tslés MORTGAGE ismadethis ... 8TH, . dayor .. OCTOBER . ... e,
“between Lhe Mortgagor, VA LEE, SMITH .. RILLY. H..TERRELL. AND. MARY . E. . TERRKLL
HIS. -W.I.F.I;f. ALL AS, 48;&4 TENDMAS" Borrower™), and the Mortgagee, GOMMERCIAL, CREDRIL .LOANS, INC.
B R LI C et i c e, s corporation organized and
exlst!ngurderthclnmol CRELAWARE. . ... ........... O e,
whose addressis. ............. 1750 E.. GOLF Rp.. 8TE,. 320.... .. e e
e r e SCHAUMBURG, .IL...60173............ ... " (herein “Lender).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. 8 ... &0,B62.02................ .

which indebtednesais evidenced by Borrower's note dated . . OCTORER. .8, . L99.3 . and extensions and renewals
thereof {herein Y&or'), providing for monthly installments of principal and interest, wl!h {lu, bnlnncu of indehtcdncr.s.
if not sooner pald, d'candp.aynhlcun....L.Q/lQ 117 T A e o

To SECHRE to Leridsir vhe repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
~F a1l other sums, with‘nt<ros: thereon, advanced in accordance herewith 10 protect the securily of this Morigage: and
the performance of the covenun’s and agreoments of Barrower herein contained. Borrower does hereby mortgage, grant
and convey to Lender the followizg deseribed proparty loented In the County of QOK. L Siate of
Nlinois: g

LOT 7 IN REA'S ADDITIQHN TO LONGWOOD p SUBDIVISION OF THE NORTH 200 FEET
OF BLOCK 26 IN THE SUBRIVIISON SQUTH 1/2 (LYING WEST OF THE CHICAGO

ROCK ISLAND AND PACIFIC RAILROAD) OF SECTICN 5, TOWNSHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIVPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 25-05-222-006 / '
. RECT-GL RELOEDLIMG $27.00G
« TEODTL C OYRAR 7473 10/12/97 10:ZesO
. RS H—GB-RI14EZTH
o CUNE- COURTY RECURDER
“;3‘1 %y -
‘.)US,Hx
which has the addressof .. ... 9317..S,. ELIZABETH...... .. ..., L LCHICAGO... . . ... .l
{Stieel] (1]
Wiinois . ... 80820 . ............ v+ o Lherein “Property Address™);
|£1p Codte |

TOUETHER with all the improvements now or herealter erected on the property, and nll casements, rights,
appurtenances and reats adl of which shall be deemed to be and remaln o part of the property covered by this Mortgage:
and all of the foregoing, together with suid praperty tor the Jeaschold estate if this Mortgage Is on a leaschold) are
hereinafier veferred to as the "' Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed nnd has the right ¢n mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genernlly the title to the Property against all ¢laims and demands,
subjeet to encumbrances of record.

ILLINOIS — SECOND MORTGAGE —1/80— FNMAZFHLMGC UNIFOAM INSTAUMENT B O]Q \L" Form 3814
orm
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i0. Borrower Not Haloul N@HE\L@l %%@l@@%ﬂ ayment or modifica:
tion of amartlzation of tho sums secured by this Mortgage gratited by LdhdeP’to aly sizbees¥or 19 Interest of Borrower

shall not operate 1o relonse, In any manner, the Habliily of the originat Barrower und Horrowsr's succensors In inlerest,
Lender shall not be required to communce proceedings against such successor or refuse (o extend tme for
paymont or otherwlse modify nmuoriization of the sums securod by this Mortgage by reason of any demand mado by the
original Borrower and Borrowee's successors in interest. Any forboacnnco by Lender In exerclsing any clght or remedy
horeunder, or otlierwise ufturded by applicablo Juw, shall nal be a waiver of or preciude the exercise of any such right or
retmedy.

11, Successors and Assigns Bound; Juint and Severa! Liabillly; Co-signers. The covenants anid agreements herein
contained shall bimd, and the rights hercuncter shall Inure to, the respective successors nnd assigns of Lender and
Borrower, subject to the provisions of paragraph 14 hereaf. All covenamts and agreements of Borrower shall be joint nod
several. Any Borrower who co-signs this Mortgage, but does not eaecute the Note, () Is co-signing this Mortguge only to
mortgage, grant and vonvey that Borrower's {nterost in the Peoparty ta Lender under the terms of this Mortgage, (b) is
not personully liable on the Note or under this Maortgage, snd (o} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other naccommodations with regared to the terms of this Morigage or
the Note without that Borruower's consent sand without releasing that Borrower or maodifying this Morigage as 10 that
Borrower's Interest In the Property.

12. Native. Except for any notice required under applleable lnw to be given in anather manner, {a} any notlce to
Bortower provided for i this Mortgage shall be glven by delivering it ar by mailing such notice by certlited mall
adtfressed o Borrow=r at the Property Address or at such other address ns Borrower may designate by aatice (o Lendar
as provided herelr, and (b} any notice to Lendor shall be glven by certified mail to Londer’s address stated herein or to
such other addross as Zander may designate by notico to Borrower as provided herein. Any notice provided for In this
Mortgage shall be deervedito have been given to Borrower or Lender when given In the manner designated herein,

13, Governing Lawy Severahifity. Thie state and lucal lows applicable 1o thls Mortgage sholl be the laws of the
Jurisdiction in which the'®rapanty is focated. The foregolng sentence shall not {imit the applicability of Federal law Lo
this Mortgage, In the event thavany provision or clause of this Mortgage or 1o Note condlicts with applicable luw, such
conflict shall not affect other proviians of this Muortgage or the Note which can bo glven effect without the conflieting
provision, and to this end the proviiienas of this Mortgage and the Nate are declared 1o be severnble. As used hereln,
“costs”, “expenses’’ and Usttorneys' fees? include afl sums to the extent not prohibited by applicable law or Yimited
herein.

14. Borrower's Copy. Borrower shall e furnished o conformed copy of the Note and of this Mortgage at the time of
execition or afler recordation hereof.

15. Rehabliltation Loan Agreemeont. Borrowesshall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemer.t » bich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrawer to execute and deliver to Levdee, in a form acceptable to Lender, an assignment of any
rights, clairns or defenses which Borrower may have agol s parties who supply labor, materials or services in connection
with improvements made to the Praperty.

16. Tranafer of the Property or & Beneficlal Interest in Boriower. If all or uny part of the Property or any interest
in it is sold or transferred (or if a heneficial interest in Borrower is sold or trunsferred and Borrower is not 4 natural
person) without Lender’s prior writien consear, Lender may, o2/ va option, require immediale payment in fulf of all
sums secured by this Mortgage. However, this option shall noi he'ezercised by Lender if exercise is prohibited by
federal law as of the date of this Mor{gage.

M Lender exercises this option, Lender shaill give Borrower notics of acceleration. The notice shall provide a
period of not less than 30 days ltom the date the notlee is delivered or mal'za within which Borrower must pay all sums
secured by this Morlgage. |f Bosrower [ails to pay (hese sums prior to the explration of this period, Lender may in-
voke any remedics permitted by this Mortgage without turther notice or densnd-on Borrower,

Non-UNIFORM CoVENANTS. Borrower and Lender further covenamt and agoec us follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereaf, upun "wrrower's breach of any cove.
nant or agreemeni of Borrower in this Mortgage, Including the covenants to pay when (‘=> nny sums secured by thiy
Mortgage, Lender prior Lo acceleration shall give notlce to Borrower as provided in paragrap’:. 12 hereof specifying: {1)
the breach; (2} the action required to cure such breach; (3} a date, not less than {0 days from (b date the notice is mailed
to Borrower, hy which such breach must be cured; and (4} that [allure to cure such breach on or beiore the date specified
in the notice may result In accelernilon of the sums secured by thls Mortgage, (oreciosure by julliciz i ~=oceeding, and
sale of the Property. The natice ahall further inform Borrawer of the right to reinstate after acceleration i the right te
asscri in the foreciosure proceeding the nonexistence of a default or any other defense of Borrower to'a c2leration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's ortlon, may
deciare all of the sums secured by this Mortgage to be Immediately due and payable without further demaiia . und muy
foreclose this Morigage by judicial proceeding. Lender shall be entitled 1o collect In such proceeding all expenses of
foreclosure, including, but not limited tu, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due 1o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at pny time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all
breaches of any ather covenants or agreements of Borrower contained in tiis Mortgage; (c) Borrower pays pll rensonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mongage, amd in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property amd Borrower's obligation 1o pay the sums secured by this Mortgage shall continue
unimpuired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall cemain
in full force and effect as if no acceieration had occurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Barrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right (o collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Properiy including those past due. All rents collected by the recciver shall be applied first to payment of the costs of
management! of the Property and collection of rents, including. but not limited to, receiver’s fees. premiums on receiver's
bonds and reasonable attorneys' fecs, and then to the sums secured by this Mortgage. The receiver shall be llable to
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