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V-MORTGAGE 13814836

THIS MORTGAGE is made this . .7th 3 LoL.Bceaher L e .
1993 . . between the Morigagor. . .Barbara. J Bengett,. a. sidaw
{herein “*Borrower™). and the Mortgagee, . .Commercia .Cxedit. Loans, .loc.
a corporation organized and
existing under the P A T = L T 5 P .
_4446 FE Mew .York. St...,. Auxova,. Il. 6050’4

WHEREAS. Borrower » indebted to Lender in the principal sum of U.S. S 31694.94
which indebtedness i~ evidenced by Borrower’s aolc dated 10/7/913 and extensions and rencwals
thercof (herein “'Nate™). providing for monthly installments of principal and interest. with the balance of indebledness.
if not sooner paid. due £nd payable on 10/113/20Q13

TO SECURE 1o Lendze (e repayment of the indebledness evidenced by the Note. with interest thereon; the paymens
of all other suins. with irerss thereon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the covenanis.and agreements of Borrower herein contained. Borrcaer does hereby mortgage. grant
and convey 0 Lender the followinp (escribed property focated in the County of . . Caek State of
Hiinois: LOT 54 IN SSTH STFEFT BOULEVARD ADDITION, A SUBDIVISION OF THE NOR‘l‘I{ EAST %
OF THE NORTH WEST X% OF SZCTION 17, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THLIRD
PRINCIPAL MERIDIAN, IN COOK COJ¥TY, ILLINOIS

>
B
N
S
%

DEPT-01 RECORDING $27.30
T#111t TRAM 2577 10/12/93 15:10:0
0L ¢ #—P3-E 148356
CO0K COUNTY RECORDER

.
2

PPN: 20-3i7-112-002

TICT 2 4401

5603 Loomis Blvd.

TOGETHER with all the improvemenis now or hereafier erected on the property, and afl easements. rights.
appurtenances and rents all of which shall be decmed 10 be and remain a pant of the property cevered by this Morrgage:
and all of the foregoing. together with said propeny lor the leaschold estaic if this Mortgage is on a lcavwchold) are
heteinafier referred to as the " Properiy.™

Barrower covenants that Borrower is lawfulls seised of the estate herehs conveyved and has the right to mortgage,
grant and vomsey the Propents. and that the Propenty s uncacumbcered, cxvept for encumbrances of recont. Borrower
covenznils that Barrower warrants and will defend gencrally the title to the Property against all claims and demands.
subizci (0 encambrances of record.
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1. Borrowar Net HWH Fflives. ﬁ %e for payment or modifica-
tion of amortizatisn of the ) thit M an i sucdeasor In intereat of Borrower

shall net operate to refease, in any manner, the lisbllity of the original Borrower sand Borrower’s succesiors in interest.
Lender shall not be required to commence proceodings against such successor or refuse to extend time for
psymaznt or otherwise modify amortization of the sums secured by this Mortgzge by reason of any demand made by the
original Bocrower and Borrower's successors in interesi. Any forbearance by Lender in exercising any right or remedy
hereunder. or otherwise afforded by applicable law, shall not be a wziver of or preclude the exercise of any such righ: or
remedy.

11. Successors and Ascigns Bommad; Soint and Several Liability; Co-signers. The covenants and agreemenis herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Barrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note. (a)is co-signing this Morigage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) s
not personally fiable an the Mote or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear. cr make any other accommodations with regard to the terms of this Morigage or
the Note withou! that Borrowet's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereir(. and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be der>d to have been given to Borrower or Lender when given in the manner designated herein.

13. Governlng Luw, Severabllity. The staie and local laws applicabic to this Mortgage shall be the laws of the
jurisdiction in which th- Property is located. The foregoing sentence shall not limit the appfiicability of Federal law to
thiz Mortgage. In the evert (Nt any provision or clause of this Maortgage or the Note conflicts with applicable law, such
conflict shall not affect other pios“sions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the pioisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’ and “attorm<ys’ fees' include ail sums to the extent not prohibited by applicable law or limited
herein.

14. Bowrower’s Copy. Borrower shat) oe furnishied a conformed copy of the Note and of this Mortgage at the iime of
execution of after recordation hereof.

15. Rohabifitation Lean Agrecament. Borrower sliall fulfill all of Borrower™s obligations under any home rehabilita-
tion, improvemen:. repair. of other loan agreemen’ which Borrower enters into with Lender. Lender. at Lender’s option,
may requirc Borrower to sxecute and deliver t Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havi-arainst parties who supply labor. materials or services in connection
with improvements made *o the Property.

16. Tranasfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest
in: it is sold or transferred (or il a beneficial interest in Borrosver is sold or transferred and Borfower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate pavment in full of all
sums secs=ied by this Mcrtgage. However, this option shall 5ot be exercised by Lender if excrcise is prohibited by
fecgeral law as of the datc of this Mortgage.

If Lender exercises this option, Lender shall give Borrower uciive of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or n.27led within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails (0 pay these sums prior 10 thecioiration of this period, Lender may in-
voke any remedies permitted by this Morigage without {urther notice or demand un Botrower.

Now-UNIFORM COVENANTS. Borrower and Lender further covenant and asree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof. ui0on Borrower's breach of any cove.
nant or agreement of Borrower In this Mortgage, including the covenants o pay wb.n due any sums secured by this
Mortgage, Lender prior to scceleration shall give notice to Borrower as provided in piragraph 12 hereof s ying: (1)
the breach; {2) the action required 1o cure such breach; (1) a date, not less than 10 days frota the date the notice Is mailed
te Borrower, by which such breach must be cured; and {4) that fallure o cure such breach on o u=fore the date specifled
in the netice may resull tn acceleration of the sums secured by this Mortgage, foreclosare by juilcial proceeding. and
sabe of the Property. The notice shall furtlrer inform Borrower of the right to reinsiate after scceie at’on and the right 10
assert in the foreclosure proceeding Lhe nonexistence of a defsult or any nther defense of Borrowr« to accelerstion and
foreciowure. If the breach is not cured on or before the date specified In the notice, Lender, at Leider’s option, may
deciare all of the sams secared by this Morigage to be Immecdiately due and payabie without further damiind and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenves of
fereclosure, including, bat not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Eerrower's Right te Reinstate. Notwithstanding Lender's acceieration of the sums secured by this Mortgage
due to Borrower's breach, Borrawer shall have the right to have any proceedings begun by Lender 1o enforee this Mori-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (3) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenzats of agreement: of Borrower contained in this Morigage: {c} Borrower pays all reasonable
expcnses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Morgage. and in
enforcing Lender’s remadies 2s provided in paragraph 17 hercof. including. but not limited to. reasonable attorneys’
fees: and {¢) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and curc by Borrower. this Mortgage and the obligations secured hereby shali remain
in full force and cffect as if no acceleration had occurred.

19. Amignment of Rents; Appointment of Receiver. As additional security hercunder. Borrower hereby assigns to
Lender the reats of the Property. provided that Borrower shall. prier to acceleration under paragraph 17 hercofl or
abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonment of the Propenty. Lender shali be entitled to have a
receiver appointed by a court to entcr upod. take possession of and manage the Property and to collect the rents of the
Property including thosz past due. All rents collected by the recciver shall be applied first Lo payment of the costs of
management of the Property and collection of rents, including. but not Jimited to. receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees. and then to the sums secured by this Mortgage. The recciver shall be liable to
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