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ﬁomAGE TO SECURE A REVOLVING LINE'O¥ EREDHIF- 1993

(\ NCTICE: THI? dURTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGALT. TO SECURE A REVOLVING LINE CF CREDIT LOAN (herein "Mortgege™) is made by and among
STEV'F( M SIMKINS AND DONNA K SIMKINS, KIS WIFE and (strike if tide is not

held in an [linois Le.d "rust) | (the “Trustee”), not
personally but as Truste : wvader 2 Trust Agreement dated and Kixown as Trust No. |

(herein each cf
and the Trustee, anymaréii: «ﬁm 9 Mﬁmw and severally referred to as “Borroaer”) and ST.
PAUL FEDERAL BANK FOI’ CAVINGS, whose address is 6700 W. North Avenue, Chicago, lllinois 60635 (herein
“Lender”).

In consideration of the indebtedness’.exvin recited, Borrower, excepting any Trustee which is a constituent party

n Borrower, hereby grants, bargains, seil x, conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims. unto Lender and Ler der’s successors and assigna the following deacribed property located

in the v of . , County of '
State of linok ILLAGE NO (T M;HAM PARK QDOK

LOT 308 TN FRANK DE LUBACHTS 71ST STREET HIGHLANDS A SUEBDIVISION OF THAT PART
OF THE WEST HALF OF THE MORTHWEST NUARTR R, OF SECTION 20, TOVWNSHIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRIMCIPAL MERILIAN, LYING EAST OF THE LINE OF ThE
RAILROAD RIGHT OF WAY ACQUIRED RBY CONDEMNATION IN COUNTY COURT OF COOK
COUNTY, ILLINGIS, IMN CASE NUMBER RS54, IN COfd CDUNTY, ILLINOIS.

P.I.N. #19-30-112-002

which has the address of
133 W 74TH ST, 7
MMM NOTTINGHAM PARK I, 6063

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, fr.<ver, together with all the
improvements now or hereafter erected on the property and all easements, rights, appurtenances, after-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and renws (b 2ct however to the
rights and authorities given herein tn Leader to collect and apply such rents), royalties, mineral, oil an/’ g7 rights and profits,
water, water rights and water stock, insurance and condemnation proceeds, and sil fixtures now or hervey e "attached to the
property, all of which. including replacements and additions thereto, shall be deemed to be and remain a pa’. o' the property
covered by this Mortgage; and all of the foregoing together with said property (or the leasehold estate if Lhis Jlorigage ison a
leaschold) ore hereinafter referred to as the “Property”; as to any property which does not constitute a fixture (assuch termis
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, a Security Agreement under the UCC
for the purpoee of crezting a security interest in such property, which Borrower hereby grants (o Lender as Secured Party (as
such term §s defined in UCC);

To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebterdness evidenced by
Borrowers Yariable Interest Rate Promissory Note ("Note™ of even date herewith, in the principal sum of US
$ ;00 (the “Maximum Credit”), or so much thereof as inay be advanced and outstanding with

995QR1ding for moatisly installments of principal and interest. with the principal balance of indebledness, if
not sooner paid of required to be paid, due and payable on : the payment of al} other sums,
with intereet thereon, advanced in accordance herewith to protect Mof this Mortgsge; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below.

Notwithstanding anything to the contrary herein, the Property shall inclide all of Borrower's right, title and interest in
and to the real property described above, whether such right, titie, and interest is acquired before or after execution of this

. Specifically, and without !:miumon of the foregoing, if this Mortgage is given with respect to a leasehold estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall atitach to
andmdndethe&ehmacqumdbyaom.

Dorrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which ic 2 constituent party in Berrower) warrants and Borrower covenants that it will defend
gemernlly the title to the Property against all cisims and demands, subject to encumbrances of record. Borrower nants
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is located. The total amount of indebtedness secured increase or decrease from time to time, but
toulunpaidbahnce indebtadness sccured hereby(mdudmgdhburmncnuwhichu\ebendermwmaheundermh
or any other document with respect theretc) at any one time outstanding shall not exceed one hundred fifty per
centoﬂ.hcHunmum(}md.t.plusmwuuhereon:ndanydnbumumadeforwmentoﬂnxa,apedﬂmnor
insurance on the Property and interest on such disbursements (all such indsbtedness being hereinafier referred to as the
“maximum amount secured hereby”™).

This Mortgage shall be valid and have priority over all aubsequent liens and encumbrances, inciuding statutory liens,
excepling solely taxes and assessments levied on the Property, to the extent of the maximum amcunt secured hereby.

21. Assiganment of Rents; Appeintment of Recelver; Leader in Possession. As additional security hereunder, Borrower
herebymlgns:olmdumemuofmeProputy,pmvidedmaBomshderbrwmundamh 18
hereof or sbandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under parsgraph 18 hereof or sbandonment of the Property, and at any time prior to the expiration of

including
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
property and collection of rents, including, but not limited o receiver's fees, premiums on receiver's bonds and reasonable
lnonmmfees.mdthmwmemmmmdbym-M'MmdmemmuhbkwthMm
rents

22. Reiease. Upon payment of all sums secured by this Mortgage and termination of the revolving credit line under the
Note Lender shall release this Mortgage without charge to Borrower.

23. Walver of Homcstead. Borrower hereby walves all right of homestead exemption in the Property.

4. Traste: Rxcuipation. If this Mortgage is executed by a Trust, Trustee executes this Mortgage as Trustee as aforesaid,
in the exercie” o€t/ e power and authority conferred upon and vested in it aa such trustee, and it is expressly understood and
agreed by the mor’ Zagee herein and by every person now or hereafter claiming any right or security hereunder that nothing
conuhedhmh-orm\heﬂote:ecuredbythnloﬂg:geshabeconmﬁncmung Hability on the Trustee personally
to pay said Note or 747 interest that may accrue thereon, oranyindebeednu-uccruing hereunder or to perform any
covenants either expr as. nhlpihdh&thconmned,ansud\lhbnhy lfany.bangexpru-brnived.andthnwmy
on this Mortgage and ti.c’ o'e secured hereby as against said Trustee shall be solely against and out of the Property hereby
conveyed by enforcement ot .} 2 provisions hereof and of said Note, but thiz waiver shaill in no way affect the personal liability
of any co-maker, co-signer, <nd . ser or guarantor of sald Note and this Mortgage.

IN WITNESS WHEREOF, L'o7 re-wer has executed this Mortgage.

e IF BORROWER IS AN IND 8)
7 (il L 0 B-F3 A 1 0-6-93
IND BORROWER Date INDIVIDUAL BORROWER Date
!ﬂz M Sm . ! N DONNA K SIMKINS
INDIVIDUAL BORRGWER 7 Date INDIVIDUAL BORROWER Date
STATE OF ILLINOIS .
COUNTY OF Oe

LS?L% M. &mthfsmtﬁ%cn X m‘zesg:w N\S has wite that

peracnally known to me to be the same person whose name(: ,)axhcrbedmth-mmgwmm
this day in person, and acknowiedged that he signed, sealed and selvered the sald instrument as his free and voluntary act,

for the and purposes set forth, Including the release ari waiver of the right of homestead.
my, omusuumc,r‘- dsyof (ks 19 93
Oomw&mnxplret

Notary Public .
v O"F’!CIAL 9kAl
ANPREW J. FURMAN
NOTI R PUBLIC. STATE OF ILLIKC 2 |
IF PORROWER IS ALRO A CUWAISTION Emﬁes mme
By: MR
not personally but solely sz trustee as aforesaid Its
ATTEST: State of Minois ss
County of
Its (Title)

1, the undersigned, & Notary Public, in end for sald County, in the State aforesaid, DO HEREBY CERTIFY
that President of
nmmwammmmmm»mwumemmnmmmw
to the foregoing instrument ss such President and Secretary, respec-

tively, appesred before me this day in person, and acknowiedged that they signed, sealed and delivered the sald instrument as
their own free and voluntary acts, and the free and voluntary acts of said corporation, as Trustes, for the uses and purposes
therein set forth; and the said Secretary did also then and there acknowiedge that ho, as custodian
of the corporate seal of said corporation, did affix the said corporation seal of said corporation to said instrument as his cwn
firee and voluntary act, and as the free snd voluntary act of aald corporation, as Trustee, for the uses and purposes therein set
forth

Ghven undar my hand and official seal this day of 19

Commission Expires:

Notary Public

OGSETNES




(4] Dp 3 ¢ i ¢f condeémnation, are hereby assigned

and shall be paid ts Lendar. In the event of & total or partial taking of the Property. the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setlle & claim for damages, Borrower (faiis to respond to Lendes within 30 days after the date such notice is meiled,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Property or to
sums secured by this Mortgage.

Uniess Lender and Borrower otherwise agrec in writing, any such zpplication of proceeds o principal shall not extend or
postone the due daie of any payment due under the Notc or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Noie or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to refease, in any manner, the Lability of
the original Borrower and Borrower’s successors in intereat. Lender shall not be required to commence proceedings against
such successor or refuse tc extend time for payment or otherwise modify any tern of the Agreement or this Mertgage by
reasan of any demand made by the original Borrower and Borrower's successors in intarest.

11. Forbegrance by Lender Not a Watver. Any ferbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable iaw. shall not be a waiver of or preclude the exercise of any such right or
remedy. The procurement of ineurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative (o any other right or
reimedy under this Mortgage or afforded by law or equity, and may be exercised cancurrently, independentily of successively.

13. Successors and Assigns Bound:; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the prvrions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several The
captions and headlass of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
define the provisiors nereol.

14. Notlee. Exc#pt for any notice required under applicable law to be gnen in another manner, (37 any notics to
Borrower provided for 1. tiis Mortgage shall be given by delivering it 1o the Property ar by mailng such notice by erdinary
mail, sddressed to Boriow.r 2t the Property Address or at such other address as Borrower may designale by notice to Lendes
as provided herein, and (b a7y notice to Lender shali be given by registered ¢ certified mail. return receipt requested. (o
Lender’s addrexs stated hereir. or ‘o such other address as Lend=r may designate by notice to Borrower as provided heren.
Any notice provided for in this 4o 1gage shall be deemed to have been given to Borrower on the date it is delivered 1o the
Property's address or the date su % notice is deposited in the U.S. Mail sysiem with the proper postags and addressed to

. Any notice o Lender shall r.t be deemed to have been given until it has been recefved by Lender.

15. Actual Knowledge. For purpas s 1 this Mortgage and the Note, Lender will not be deemed (o have recened actual
knowledge of infcrmation required to be conveved to Leader in writing by Borrawer until the date of actual receipt of such
information at the addr=ss specified above (or ‘uch other address specified by Lender to Borrower). Such date shail be
conciusively determined by reference to the "eturn receipt in possession of Borrower [f such retumn receipt is not available,
such date shall be conclusively determined by ref¢renced to the “Received” date stamped an such written notice by Lender or
Lender’s agent. With regard to other events or infuricuiion not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledge of such evi:ny 67/ information as of the date Lender receives a written notice of such
event or information from a source Lender recsonadly ‘<lieses to be reliable, including but not limited to. a court or other
governmentsl agency. institutional lender, or title compiny. Th= actual date of receipt shall be determined by reference to the
“Received® date stamped on such written notice by Lender or L.'nder’s agent.

18. GoverningLaw, Severability, This Mortgage shall bu g cmed by the law of the Stats of Illinois. [n the cvent that any
provision or clause of this Mortgage or the Note conflicts with appl.cnble law, such conflict shall not affect other provisions of
the Mortgage or the Note which ran be given effect without the cinPicting provision, and to this end the provisions of the
Mortgage and the Note ars declared to be severable.

17. Borrower's Copy. Borrower shall be furnished a conformed 707 of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Defanlt; Remedies (Including Freezing the Line).

& Eventa of Defaults. Se! forth below is a iist of events which will constcute Events of Default. Such avents are: (1)
Borruwer's failure to pay when due any amounts due under the Note, (2) the ouystansing balance dur under the Note excecds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted mat=ial information on Borrower's credit
application or made any lalse or misleading statement on Borrower's credit applicaiion: (4) the death of Borrowsr or any
maker or guarantor of the Note: (5) Borrower files for bankruptcy, or bankruptcy proceedings are instituted zgainst
Borrowers and niot dismissed within sixty (6€) calendar days, under any provision of ar; ,tate or federal banlauptcy law in
eftect at the time of filing. (6} Borrower makes an assiznment for the benefit of Borrowe,'s o oditors, becomes insohent or
becomes unable to meet Borrowers obligations generally as they become due; (7) Borrower fultl er encumbers the Propentyor
suffers alien, claim of ien or encombrance against the Property, except such liens or encumbrance s which are subardinate to
this Mortgage; (8) Borrower is in default or an acticn is filed alleging a default under any credit in: trument or morigage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of credit so-zribed in the Note:
or whose lien has or appears to have any priority over the lien created by this Mortgage; or whose Ge7( 1> or appears to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's other creditors attempts *3 /T actually does
seize or cbtain 2 writ of attachment against the Property; (9) Borrower fails to keep any other covenan. cortained in this
Mortgage and the Nole not otherwise specified in this Section.

b. Remedies (Including Freezing the Line). Lender may, at its sole option upon the occurtence of an Fvent of Defavll,
freeze or terminate the line, and, require Borrower 1o make immediate full repayment of the unpaid principai balance of the
line together with accrued but unpald interest and other charges. “Freezing” the lire means refusal to make any further
advances against the line. If Lender fails to make such payment upon demand, Lender may institute loreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender shalt be entitted
to collect in such proceeding all expenses of foreclosure, including but net limited to, reasonable atiorneys’ foes, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18. Tranafer of Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is soid
or transferred (ar = heneficial interest in Borrower is sold or transferred and Borrower is not a natural personj without
Lender'’s grior writien consent, Lender may. 2t its option, require immediate payment in full of all sums secured by this
::rtgage However, this option shzll not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this

rigage.

If Lender exercises this option, Lender shall give Borrower notice nf acceleration. This notice shall provide a period of not
less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Homag. U Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics perimitted
by this Mortgage without further notice or demand on Borrower.

Z0. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Morigage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extant as if such future advances were made on the date of the execution of this Mortgage, although there
ey be o advance made at the time of execution of this Morigage and although there may be no indebtedness secured hereby
outstanding at the tirne any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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