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MORTGAGE
THIS MORTGACZ (*Secu lnstrumenl‘z Isgivenon October 2, 1983 . The mortgagor is

John ¥. Tarahavs anag Laure Tarchala, Husband and ¥ifa
: o ‘ ‘ ' ("Borrower”).
This Securlty Instrurnt I8 gheto Lasalle Morthwest Kational Bank,
A National Banking &rsociation C . '
which is organized and existing s.cer the laws of the Yaticnal Banking Assacistion ,and whose eddress s
1946 M. Milwaukzoe Avenue, Chicago, L 60841 ("Lender’),
Borrower owes Lender the principal survof One Hundred Seventeen Thousand Dnllars and no/100
Dollara (U.S. $t172.000.00 ). This debtis

evidenced by Barrower's note dated the sama ~'ate as this Security Instrument ("Note®), which provides for manthly
raymants. with the full debt, If not paid earller, d.eand payableon Novembsr 1, 2023 . This Securlty
nstrument secures to Lender: (a) the repayment of \bu debt evidenced by the Note, with Interest, and all renewats,
axtensions and modifications of the Note; (b) the payment of all other sums, with Interast, advanced under paragraph 7
to protect the security of this Sacurity Instrument; and (cj Tha performance ot Borrower's covenants and agreements
under this Security instrument and the Note. For this puinosa_Borrower does hereby mongage, grant and convay to
Lender the following doscribed property located in Cook |
County, {llinols: : . :

LOT 2218 Ik ELK GROVE VILLAGE. SECTION 7, BEIZG A SUBDIVISION [N SECTION 33,

TOMNSHIP 41 NORTH, RANGE §1, EAST OF THE THIRC FRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREQF RECGRDED JUNE 10, 1958, AS SUCUMENT NUMBER (7584680, LN

COOK COURTY, ILLINQLS. ‘ ‘ : ‘

veonrqeg

08-33-212-0417 C oo )
which has the address of 1039 Elmwood Lane ©, " Elk Brova Vi\llage
{Exrost) ‘ : _ {City] -
iinots 60007 {"Property Address”); .
[2p Code} " '

TOGETHER WITH all the improvemants now or hareafter erected on the property, and alt eassments,
appurtenances, and tixtures now or hereafter a part of the m All replacements and additions shall aiso be
covered by this Security Instrument. All of the foregolng Is to In this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyad and has the right to
morigage, grant and convey tha Property and that the Property Is unencumbered, except for ancumbrances of record.
laorrowtc;rrl wanag:s and rgflll detend generally the title to the Property against all claims and demands, subject to any
encumbrances ot 1acong, )
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“ Allinsurance policlas and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have tho right to hold the pelicies and renewals. K Lender requires, Borrower shall promptly give to Lendar
all receipts of paid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower.

Unlass Lender and Borrower atherwise agree In writing, insurance proceeds shall be applied to restoration or repair
ot the Property damaged, it the restoration or repalr is economically feasibie and Lander's sacurity Is not lessened. if the
restoration or repair s not economically 'easible or Lender's security would be lessened, the insurance proceeds shall
be apptied to the sums secured by this Security Inatrument, whether or not then due, with any excess paid to Borrower.
If Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offarad to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
o restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lend.r and Borrower otherwise agree in writing, any appllcation of proceeds to principal shall not extend or
postpona the dus d2.0 of the monthly '?ayments referred to in pamgraghs 1 and 2 or change the amount of the
payments. If under paregraph 21 the Preperty is acqulred by Lender, Borrower's right to any Insurance policles and
proceads resulting frorn uanage to the Froperty prior to the acquisition shall pass to Lender ta the extent of the sums
secured by this Security iivirument iImmudiately prior to the acquisition.

6. Occupancy, Preservzio’,, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. - Borrower shall occiry;, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secunty ins®:utnant and shall continue to accupy the Property as Borrower's principal
reskience for at lsast one year after the dxca of occupancy, uniess Lender otherwlse agrees in writing, which consent
shall not be unreascnably withheid, or unlesz-axtenuating circumatances exlst which are beyond Borrower's control.
Borrower shail not destray, damage or img.alr the Property, allow the Property to deterlorate, or commit waste on the
Property Borrower shall be in detault # any iurieiture action or praceeding, whethar civil or criminal, is begun that in
Lander's good falth judgment could result in forie’iura of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's security intercst dorrower may cure such a default and reinstate, as provided [n
paragraph 18, by causing the action or proceeding 16 be dtsmissed with a ruling that, In Lender's good faith
detarmination, preciudes forfeltura of the Barrawer's intcrest in the Property or other material impalrment of the lian
created by this Security Instrument or Leixier's securlty inierest. Borrower shall also ba In default if Borrower, during the
ioan application process, gave materially talse or Inaccurate i #armatlon or statements to Lender (or talled to proviie
Lender with any material information) in connection with the loa! #videnced by the Note, including, but not limited to,
representations conceming Bofrower's occupancy of the Property ar & principal residence. i this Security Instrument Is
on a lsasehold, Borrower shall comply with ali the provisions of the iars2. If Borrower acquires fee title to the Property,
the leasehold and the fee tile shall not misrge uniess Lender agrees 10 the risrger In writing.

7. Protection of Lender's Rights in the Property. ! Borrower falls 10 8r/orm the covenants and agreements
contained In this Security Instrument, or there is a legal proceeding that may signficantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfati:ie or to enforce laws or
ro%ﬂations), then Lender may do and pay for whatever s necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actiona may include paylng any sums secured by a lea waleh has priotity over this
Security Instrument, appsaring in court, paying reasonabie attorneys’ foes and entering on tiw Propery to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to 4o 0.

Any amounts dishursed by Lender urider this paragraph 7 shall become additional debt of Burrowar secured by
thia Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaun's shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upon novcs tiom Lender to
Borrower requesting payment,

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Inatrument, Borrower shali pay the premiuma required to maintain the mortgage insurance in effect. if, for any
reason, the mostgage insurance coverage required by Lender lapses or ceases 10 be In effect, Borrowaer shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgege insurance hprev!ously in effect, at a cost
substantially equivatent to the cost to Eon‘ower of the mortgage Insurance previously In effect, from an afternate
mongage insurer approved by Lender. I substantially equivaient mortgage Insurance coverage is not available,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage Insurance premium baing
paki by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments aa a loss reserve in lleu of mortjage Insurance. Loss reserve payments may no longer be required, at the
option of Londer, f montgage insurance caverage {In the amount and for the periods that Lender requires) provided by
an Ingurer appraved by Lender again becomes avallable and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, untll the requirement for mongage insurance ends
in accordance with any writlen agreemen| between Borrowsr and Lender or applicable law,
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secured by this Security instrument. However, this opticn shall not be exbrcluéd by Lander if exetcise is prohibited by
federal law as of the date of this Sacunty instrument.

it Lender exercises thls option, Lerder shall give Borrowar notice of acceleration. The notice shail provide & period
of not less than 30 days from the date the notice Is detivered or malied within which Borrower must pay all sums secured
by this Security Instrument. f Borrowst falls 1o pay these sums prior 1o the expiration of this period, Lender may invoke
any remedias permittad by this Security Instrument without further notice or demand on Borrower.

18. Borrowsr's Right to Reinstata. if Borrower meets certain conditions, Borrower shail have the right to have
anforcement of this Security Instrumant discontinued at any time prior to the eanler of: (a) 5 days {(or such other perlod
as applicable law may specity for rainstatement) before sale of the Property pursuant to any power of sala contained in
this Security Instrument; ar (b) antry of a judgment enforcing this Security instrument. Those conditians are that
Borrower: (a) pays Lender all sums whih then would be due under this Security Instrument and the Note as #f no
acceleration had occurred; (b) cures any defautt of any other covenants or agreements; (c) pays all expenses incurred
in anforcing this Securlty instrument, including, but not limited to, reasonable attarneys’ fees, and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender's rights in the Propenrty and
Borrower's obliga*'on to pay the sums sacured by this Securtty instrument shall continue unchanged. Upon
relnstatement by S0 rower, this Security Instrument and the obligations sacured hareby shall remaln fully effective as i
no acceleration hae occurred, However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; % 6w.ine of Loan Servicer. The Note or a partial interest in the Nate (together with this Securily
Instrument) may be sold 0/t . more thies without prior notice to Barrower. A sale may result In a change In the entity
(known as the *Loan Servicer’) t+.a1 collects monthly payments due under the Note and this Security Instrument. There
also may ba one or more change:s 24 the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowar wili be given writte~ nofice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and adc:ezs of the new Loan Servicer and the address to which payments should be
made. The notice wilt alsa comtain any olhe*!nformation raquired by applicable law.

20. Hazardous Substances. Borrovier shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances an ar in the Fropev. Barrawer shall not do, nor aillow anyone else to do, anything affecting
the Proparty that Is in violation of any Environmerita! Law. The praceding two sentencas shall not apply fo the presence,
usa, or storage on the Property of smalt quanttties ci iazardous Substancas that are genarally racognized to be
appropriate to normal reskiential uses and to maintenanre uf the Praperty.

Bomower shall promptly giva Lender written notice or any investigatlon, claim, demand, lawsult or other action by
any governmontal ar regulatary agency or private party invoting the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledga, v Bor-ower leams, or is natified by any governmental or
regulatory authority. that any removal or ather remediation of any Hazxrdous Substance affecting the Property is
neceasaty, Borrower shall promptly take all necessary remedial acticny, In accordance with Environmental Law.

As used in this paragraph 20, "Hazard aus Substances” are those subs'ances defined as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, ¥areaene, other flammable or toxic
petroleum products, toxic pesticides and herbickies, volatiie solvents, materiatr sontaining asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law® mear.s fzderal lawa and laws of tha
jurisdiction whare tha Praperty Is located that relate to health, safety or environmeniei pratection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as iollows:

21. Acceleration; Remaeciies. Lender ahail give notice to Borrowsr prior to accelera’ion Jollowing Borrower's
breach of any covenant or agreemant in this Security Instrument (but not prior to acceluiat.cr under paragraph
17 unless aapllcabh law provides otherviise). The notice shail |ﬂoclfy: (a) the default; (b) tr.e uction required to
cure the defsult; (c) s date, not lesa than 30 days from the date the notice is given to Borrowe:, by which the
default must be cured; and (d) that fallum to cure the default on or before the date specified In 1w niotice may
result in accalarstion of ihe sums secured by this Security Instrument, foreciosure by judicial proceeding and
sale ot the Pro . The natice shall furtiver inform Borrower of the right to reinstate atter accelaration and the
right to assert in the foreclosurs proceed ing the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. I the default is not cured on or before the date specified Inthe notice, Lender at its

option may require Immediate paymant it full of ali suma secured by this Security Instrument without further
demand and may forecloas thia Security Instrument by judiclal proceeding. Lendar shali be entitied to collect all
expenses Incumed in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reagonable attornayt’ fees and costs of tille svidence.

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender ehall reisase this Security
instrument without charge to Borrower, Borrowat shall pay any recordation costs,

23. Walver of Homaestead. Borrower witlves all right of homestead exemption In the Propenty.
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